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PORATIONS. DRAFTS, CHECKS, SILLS 
OF EXCHANGE, STAMPS. ETC. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS or SMPROVED STYLES 


oe an 





Branches io che United States 


BOSTON PHILADELPHIA 
Bas COMORE 31. LOUIS 
PIP fSBUKGE eTLaNta 


eet FRANCISCO 


Members of Richmond and Baitimore Stock 
nxcoanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


er VA, 


Baltimore Corresponden 
MADDENDORY, WILiraMs & Co 








GARFIELD NATIONAL BANK, 
28d Street and Sixth Ave.,, 
New York, 


Capital 
Surplus - 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $10,019,484. Dep. $96,645,741. 


A, B, HEPBURN. President 
A.H.WIGGLN,V,-Pres. SAMUEL H.MiLLER,Cash. 


$1,000,000 
1,000,000 





Directors: 
Henry W. Ommncn, Chair. = 1, Waterbury 


James J. Hill orge F. Baker, 
Grant B. Schiey, Albert H. Wiggin 
A. Barton Hep urn George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


The National Park Bank 








ps stare noes ting t Ast ot Oe eT eae cone loka Cumrane, Pettubarn bein Piece Washington, D 
VOL. 87. NEW YORK AUGUST 29 1908. NO. 2253. 
Financial. Financial. Financial, 

FISK & ROBINSON 

BANKERS THE 
arte Cia niet Government Bonds LIBERTY 
BROAD & BEAVER STS.. NEW ¥CRK City of New York Bonds NATIONAL BANK 
_ Business Bounded 11%, — Reorganized 18/4 Investment Securities ck tS 
Engravers <* Printers Members New York Stock Exchange 139 BROADWAY 
BANK NOTES, SHARE CERTIFICATES, NEW YORK = BOSTON - CHICAGO 
BONDS FOR GOVEKNMENTS ANDCOR- 





ot New York. 


ORGANIZED 1856, 


Capital .coccccoccece.cosccvseseesus $3,000,000 00 
Surplus and Profits........... 9,437,455 723 
Deposits July 15, 1908.... 118,685,838 29 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKEON 
VICE-PRESIDENT. VICE-PRESLDENT. 
JOHN C. VAN q 
VICE-PRESIDENT. 
nee H 5 ana 


wuaeen | 2. JoNns, ee WILLIAM A. MAIN, 
ASST. CASHIER, 
“yRiDK ¢ a ». FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS NATIONAL 
BANK, 


33 Wall Street, 


Capital, 
Surplus, 


$3,000,000 
-'sS » 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 

Merchants National Bank 
of Philadelphia 

Capital, $1,000,000 

Surplus, $800,000 


Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and ether 
INVESTMENT SECURITIES. 
PHILADELPHIA, represented by 
James LL CHAPMAN, 421 Chestnut St, 
CHICAGO, represented by D. K. aAsa, 


Boston, EE. sy oe by 
JOHN B, MOULTON, 35 Congress Bt. 
Our list of Investment securities sent on application. 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER i829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - $1,000,000 
surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georee E, Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


ee 


DIRECTORS 
ADRIAN ISELIN JR. CHas. A, PEABODY 
/REDERIC W. STEVENS SAMUEL WOO! VERTON 
ALEXANDER H, ST4VENS CHARLES Ui. i WEED 








ACCOUNTS INVITED 


W.EMLEN ROOSE¥ £LT THOMAS DENNY 
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Baukers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


“ WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel &<o., {|Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts./ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMESTIO AND FOREIGN BANKERS. 


Depesite received subject to Draft. Securities 
Fount tena gold onCommission, Interest allowed on 
Ber Credits. 


Cc 
op ee Circular Letters for Travelers 
avallenis in all parts of the « the woria. 





ATTORNEYS AND AND AGENTS OF 
Mesars, J. S. MORGAN & CO., 
No. 22 OLD BROAD STREKT, LONDON. 





Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON. 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE 

CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s 


aot gaa F edb. mg In- In tm n t 
vestmen es on com- es 
yo SS ——— Vv er: € 
ers r 
Suan Vite ana Individuals Securities. 
on tavorable terms. Collect 
ints ‘nm the United 


drafts drawn abroad on ali poin 
States and Canada; and drafts drawa in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES + DEPOSIT 
Letters 
ints. Issue Comm | and 
of Credit. adem eee, een in 
parts of the wori 


BROWN, SHIPLEY & CO., LONDON. 


Buy and sell Bills of Exchange 
and make cabie <i on all 





TAILERA @M 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 





Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 


Riesitin 





+ 


Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


- 
, Commercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris. 





\ 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of —--" aa Transfers, 
Letter. f Uredit, 


Union of London & & Smiths Bank, Limited, 
ndon, 


Messrs. meee Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 
Agents ior the = 3 homealone. the British 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,| 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. KOUTHSCHILD, 

Lendon, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Avaliable in all parts of the world. 

Draw Bilis of Exchange and make Telegraphic 
Transfersto KUROPE, Cuba, cndthe 
otner West Indies, Mexico and California, 
Execute orders ter the purchase and sale 
et Bonds and Stocks, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- | 
lowed on deposits. Securities bought and sold on | 
commission. Travellers credits availabie through-| 


out the United States, Cuba, Puerto Kico, Mexico, 
Central America and Spain. Make collections inand 
issue Grafts and cable transfers on above countries 
Lendon Bankers:— London Joint-Stock | 
Bank, Limited, 
Paris Bankers:—Heine & Co, 





NEW YORK 


Produce Exchange Bank | 


10 and 12 BROADWAY 
Capital $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 

Foreign Exchange bought and sold. 


cial and Travelers’ Letters of Credit. 
in all parts of the world. 


Com mer- 
availabic 





Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds 


Foreign Exchange Bought and Sold. 


Issue Commerciai and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - New Yerk. 
Members New York Stock Exchange. 





Corres 
Fruhling & Uoschea, 
Jon, terenbery, Geass & +4 Hamburg, 
Mascuara & Co.., Paris. 
Bremer Bank, Filiaie Dresdner Bank, Bremen. 

issue Commercia) & Travelers’ Credits. 
Buy ana Sell Bills of Exchange. 
Came Transfers and Soveetuent Securities 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


INVESIMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDI1, 
Agents and Attorneys for 


BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Co., 
BANKERS, 
No.1 William Street, New York, 











Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EURUPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cie,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Angio-Caliiornian Bk.., Lt.,SanFrancisco 








Redmond s.Ca; 


33 Pine Street, New York 





Cables ‘* Mtmosa” 


| Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Ordera, 
Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


| Philadelphia: 507 Chestnut Street 





| Granam & Co. 

4 BANKERS 

607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Ageats 


ee 


Issue Foreign and Domestic Letters of 
Credit and Tiavelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN BXCHANGE 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 
LONDON, 
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Baukers, Bankers, Hankers, 
Wm. A.Read&Co. Millett, Roe& Hagen 
Lee, Higginson & Co, BANKERS. mass 
44 State Street, Boston 1 
43 Exchange Place, New York Investment Securities. — wee eae 
The Rookery, Chicago Dealers in 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C, 





Plympton,Gardiner & Co. 


Members New York and Chicago Steck 
xchanges 


27 William St., New York 


832 La Salle St., 50 Congress St., 
Chicage. B 


oston. 


Conservative Investments. 
LISTS ON REQUEST 





25 NASSAU STREET, 
NEW YORK. 


19 Congress St. 203 E.Ge-man St. 240 Lg Salle st. 
VUSIUN, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 
Boston, 10 Post Office Square. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 


High-Crade Bonds 


AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William 
NEW YORK 
85 Federal St., 178 Devonshire St.; 
BOSTON 


Receive deposits subject te check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adoiph Boissevain & Co.; 
Amsterdam, Holland. 


fBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Leans 
Commercial Paper 


also 
_ INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange. 
B85 Congres St, 111 Broadway 234 La SalleSt, 
BOSTON NEW YORK CHICAGO 








Memb : { New York Stock Exchange. 

” @Chicage Stock Exchange. 
Fimancial tatives of the Automatic 

Company. 

BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 

WwW Pa. SCRANTON, PA, 

BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Bay and Sell Foreign Exchange. 
CABLE ADDKASS “COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Availabie in all parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transiers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills ot Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
Seuth America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in all parts of the world, 











BIRD S.COLER, LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
43 CEDA. ST. NEW YORK, 


INVESTMENTS. 








N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 
49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 


GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N. Y, Stock Exchange 
RAILRBEOAD AND OTHER 
INVESTMENT SECURITIES, 








SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Exchange. 

No. 20 Nassau Street, - New Yorke 





Hioh-Crade 
Investment Securities 





Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
4 Hospital St., Montreal, Que, 





Private wires connecting all offices 
Private wire to Cobalt, Ont. 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAG® 


Stern & Schmidt, 


FOREIQN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coflee Mxchanges, 











Shoemaker, Bates & Co. 
BANKERS 
Members New York >tock xchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW VORK, 


Branch | 20° Fitth Ave., New Vork 
Rea: Tr. Bt Philadelphia 
dices | Lia Salle A st 
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Foreiqu. 


Canadian Bauks, 








DEUTSCHE BANK, 
BERLIN, W., 
Behrenstrasse 9 to 13 
GRPUMAE, 25220... $47,619,000 


M. 101,831,917. 


Dividends paid during last ten years: 
1034, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WEISBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 


Sabscribed Capital..-.......-......- $4,761,000 
M. 20,000,000 
Paid-Up Capital___..-..-.----.-.... $4,190,000 
M. 17,600,000 
Reserve Fund....-...--..-....---.-. $803,000 
M. 3,376,000 
HEAD OFFICE 
BERLIN. 
Branches: 
ARGENTINA: Bente Bienen. eee-Viia, Buenos 
res, Cordoba, Tucu 


pa La Paz, —, 

I: Antofagasta, Concepcion, Iquique. 
Osorno, Puerto Montt, Santiago, Temuco, 
Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bills sent for collection, negotiated or 
advanced upon. 

Drafts, cable-transfers and letters 
of credt# issued. 


London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AG@’Y 
4 GEORGE YARD, LOMBARD 8T., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN, W., 
43-44 BEHRENSTRASSE. 
FRANKFORT-ON-M., LONDON, E. C., 

ROSSMARET 18. 53 CORNHILL. 


‘Telegraphic Address. Discontogo, Berlin 
togo, Frankfurtmain 

Schwolde Bremen 

Scondito, London 


BREMEN, 
STINTBRUCEE 1 





GAPITAL, fully paid, - $40,476 200 
M. 170,000,000. 

RESERVE, - - = ved $13,712,626 
M. 57,590,611. 


Wtth the unlimited personai liability of 
the following partners. 


A. SCHOELLER, | F = BUSssLL, 


M. SCHINCKEL, - URBIG 


A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


POEUN ta cckeckinactohas M 10,000,000 00 
Head Office: HAMBURG. 
Branches. RIO DE JANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
Si aa a en een eel M 10,000_000 00 


HAMBURG, with branches In CHILI (Banco de 
Chile & Alemania); Antofagasta, Concepcion, Santiago, 
Temuco, Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Banco de Chile & Alemania, Seccion Bolivi- 
ama), La Pas and Oruro. 


The above-named banks, founded and represented 
tm Burvpe by the 
Direction der Disconto-Gesellsch 
BERLIN, BREMEN, FRANKFORT-o-M. - LONDON 
HAMBURG, offer eo aon +" rau de 
ces for evi lescription 
of reguist banki7g ansactions vad 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed ST 500.000 
Pai 8.760.000 
2,500 .000 








$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money en 
are as follows 


At Call. 1 Per Cent. 
At 8 te 7 Days’ Notice, 1% Per Cent. 
The Com al ts sqonewed 
mercantile acceptances, recetVee mo may on deposit 
at rates advert! from Time to time, and grants 
ved negotiabie securities. 


loans om appro 
CHRISTOPHER R. NUGENT Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





AOT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK. 
40 Wall Street 


PARIS, 
9, rue Pillet-Will 





Berliner 


Handels-Geselischaft, 
BERLIN, W., 

Behrenstrasse 32-33 and Fr. 
Teaegraphie Address\—Handelschaft, Beritn. 


—_o 








ESTABLISHED 1856 


Banking Transactions of Every Description. 





Capital, - - - 
Reserve, - - - 


M.100,000,000 
M. 30,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I. Straachgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenca, Amar & Cie), 
ei Teplitz, Tetschen, 
tenau, Trieste 


ESTABLISHED 1863 


Capital, Paid up, . . 
Reserves, ... . 





- K 60,000,000 
12,000,000 





Telegraphic Addre 
Conjunctus, London Anglobank, Vienna 





The Nationa! Discount 
Company, Limited. 


85 CORNHILL - » « LONDON E. C. 
Cab'e Address—Natdis., Londen. 
Subscribed Capital ................ $21,166,625 

Paid-Up Capital-........-----.-... 4,233 
Reser ve Fund----.....----.--.-.---- 2,000,000 


($5=£1 STERLING.) 


CE IS HEREBY eryan that the 
RATES A INTEREST allowed for money on 
deposit are as fuliows: 


At Call, 1 Per Cent Per Annum 
At 3 te ¥ or 14 Days’ Notice, 1% Per Cent. 
Approved bank and yey bills discounted. 
Money received on di at rates advertised 
from time to time an [ fixed periods upon 
terms to be especially agreed upon. 
Loans granted on approved negotiable securities 


PHILIP HAROLD WADE. Manager 











BANK OF MONTREAL 
(Betabiished 1817) 

CAPITAL paid in - $14,400,000,00 

REST - - - - -  11,000,000,00 

UNDIVIDED PROFITS, 903,530.29 


Head Office—Montreal. 


Rt eet Resale MO Honorary Presiden 


Hoa. Sir George A. Drummond, K.C.M.G.Preg, 
B. S. Clouston, -- Vice-Prest. and General Manage 





NEW YORE OFFICE. 
NO, 31 PINE STREET. 
R. Y HEBDEN. 
pone 


J. T. MOLINEUZ, 





and Continental Exchangs 
~ poy and 

tee’ Credits availab of the 

issue drafts on in Chicago 

throughout the Ix Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle & 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
6 Tareadneedle Street. London. England. 


With Branches in in on te Pans OClties 
- Town wy es nee = 


Peiegraphic kde Ginnabar, Londea. 
ESTABLISHED 1836, 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,260 
RESERVE FUND, 15,714 250 


E. H. HOLDEN, M. P.,{y Chairman and 
VAN OSS & CO. 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel, Address, Voco. 
Codes, Hartfield’s Wall 8 8t., W. v. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK i Ltd. 


Formerly the Bank of Tarapaca & 
” hoa 


Head office: 97 Bishopsgate St. Wi 
Brauches la Hambu e. Argentina. Cu ~ "Uruguay 


Capital £2,500 ,000 oe 
Renerve 700,000 ("8,600,000 


New York Avy 69 Wall St. Chas A. 4 ravards Aa 


The NATIONAL BAR OF AUSTRALASIA. Li 


Chartered Bank of India, 
Australia and parr ol 


Capital 
Reserve liability of stockholders_. “tees 
Reser ve fund 


DRAFTS. CABLE TRANSFERS AND ie 
CREDIT BRANCHES THROUGHOUT ASIA 
G. Brace-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Reserve Funds ¢ “Goud 3s. 00 000) -—"aa oom 
In Silver . 14,000,000 


and Gable Yo ay 


























WADE GARDNER, Agent. 50 Wall St 


{NTERNATIONAL BANKING 
CORPORATION. ** Sty Yoru. 
CAPITAL & SURPLUS $6.500,000 


Buy and | Seil Sterling and yt 
Cable Tr ers. cpotiate, Dr A o 


a et 


Bombay cat 


4 Pcisco, 
Panama, 





Branches _at London 
Canton fa 
Kobe, Yokohama, 


a, 3 of 
ico Washington, DC Colca. 
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BSauks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO 

PAID-UP CAPITAL.-....-..--.-.- 310,000,000 

SURPLUS 





NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and C. D. Mackintosh, Agents, 





Buy and Sell Sterting and Continental Ex- 
ge and Cabie Transfers, Commercial and 
Collections made at ali 


king and Exchense business of every de- 
"Banh transacted with Canada. 


ravelers’ Credits. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Srith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royai Charter in 1840. 


Paid-up Capital-.--.----.-- £1,000 ,000 Sterling 
480,000 Sterling 








Head Office: 

5 Gracechurch Street, London, E. CO. 
he York Office: 52 Wall Street. 

M. J. Mg CBARL. 5 ieeanened 
Ww. +h. a hee 14 Co tal Exchang 
and seil — an ntinen e 
antl Cable rm Grant y= and 
velers’ Credits availabie in any of the 
world. Issue Drafts on and make coisctions in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


© nana! OFFICE, MONTREAL, 
naneseseegsess -sépsbaseod $6,000,000 
san “3 ‘iadivided Profits..-.------ 4,2°7 ,400 
NEW YORK OFFICE, 63 and 65 Wall St. 
W M. RAMSAY  aamnee 
C. J. CROOKALL, 


118 branches in the Provinces of Quebec, Ontario, 
Manitoba poe tee bam Alberta and British Co- 
lumbia. Good faclities for effecting prompt col- 


lections in Canada. 7 and sell x 
and Cable Transfers. Issue Commercial and Tray- 
elers’ Credits, available in an 


London Agents—Royal a “Scotland. 
Canadian Daukers, 
WOOD, GUNDY &CO. 


MUNICIPAL BONDS 
CANADA 














TORONTO 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL, © © CANADA 





= 





Financial, 
LADD & TILTON BANK 


PORTLAND + OREGON 
ketablished 1859 


Capital Fully Paid - «= «= $1,000,000 |. 
Surplus and Undivided Profits $500,000 | 
OFFICERS 
W. M. Ladd. KS, Howard Jr, Asst Cash 


-Cookinghem V—Pres, J. W, As 
Se Waiter M. ade, hast. Comte 


Interest Paid on ume Deposits and Savings Accounts — 
Accounts of Banks. Mir». Cur porations and Individuals 
turaish depositors 








solicited. We are prepared to 
every taciiily consistent with good 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 
Pp » Cashier. 
Fred. T. Goll, Vv. “Pres. 8-9. Hughes, Assi. Gash. 


Ww. » Ass’t Cash. 
W. ©. Haas, Mer. oreign & Savings Dept. 


HIGHGRADE INVESTMENT BONDS 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854, 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St.. 85 Congress St., 
NEW YoRK BOSTON 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





W. H. TRUMBULL & CO. 





Government, Municipal 
and Corporation Bonds 


35 CONGRESS S8T., 





BOSTON 





NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS au lseues 


A. H. Bickmcre & Co., 


BANKERS 
30 Pine Street, 


Jordaan Cohen & Wennink 
BANKERS, 


PARIS. 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES, 


New York 











Bills of Exchange, Letters of Credit, 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streew 
New York 





Geo.A.Fernald&Co, 


Members Boston Stock Exchange 
BANKERS 


Duluth, Minnesota, 4s, 1936. 
Portland, Maine, 314s, 1915-21. 
New Canaah Conn., 3}4s, 1929. 
Fitchburg Railroad, 4s, 1927. 
Bangor & Aroostook RB. 4s, 1951 
Clyde Steamship ist 5s, 1931. 
Hoosick Falls Electric 1st 5s, 1930, 


BOSTON NEW YORK 
STREET 


67 MILK STREET 36 WALL 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 
24 BROAD S8T., NEW YORK 
Mombers Beston and New York Steck 
Exchanges. 





BERTRON, STORRS & GRISCOM,' 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, New YORK, 


INVESTMENT SECURITIES, 


— 





HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





A. B, Leach & Co.,, 


; BANKERS, 
149 Broadway, NEW YORK 


3140 Dearborn St., CHICAGO 


28 State St., BOSTON 


Senne 


421 Chestnut St,, PHILADELPHIA 
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Bankers and Srokers outside Hew York. 
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CLEVELAND. 





INVESTMENT BONDS 
EMERY, ANDERSON & COMPANY 


Garfield Building, 


at CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0, 





fe 





BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
’ Buffalo and Western New York Securities 
ze 








LOUISVILLE. 


PITTSBURGH. 








J. J. B. HILLIARD & SON, 


LOU.SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Specialty. 
Correspondents, EX. NORTON & CO., N. Y, 


BIRMINGHAM, ALA. 











OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 
STOCKS AND BONDS, 








NASHVILLE. 


Dealer in 


CUMBERLAND TEL. & TEL. STOCK 
NASHVILLE CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


GOULDING MARR, 
NASHVILLE, TENN. 











ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building. 
New York Steck Exchange. 
Rechester Steck Exchange. 
Chicage Beard of Trade. 
MPECIALISTS ROCHESTER SECURITIES 
‘ Daily Lists Mailed on Application. 


= 





eaten 








INDIANAPOLIS 


Josern T. Ewuotr & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'8, 
= 














BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STUCK EXCHANGE 








New York Office, 40 Wall & 37 Pine Sts. 
= 








SOUTHERN. 
MOTTU & CO. 


Established 1892, 


BANKERS AND BROKERS 
NORFOLK, VA. 








Davenport & Co., 


BANKERS AND BROKEBS, 


RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 
Correspondence solicited and a. f 
mished about Southern State, a 
road Investment Securities. 
Reference—Bank of New York, N. B. A. 


ation fur. 
and Rai} 





= 
MONTGOMERY 








A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA. 


THOS. PLATER & CO,., 


Dealers in 
Nash. Chatt. & St. Louis Ry. Bonds 
Cumberland Tel. & Tel. Stock 
City of Nashville, Tenn., Bonds 








Monthly Financial Letter Sent 
on Application 


ROBINSON BROS, 
Wood and Diamond Sts. 
PITTSBURCH, PA. 
ESTABLISHED 1863 
















We Bay and Sell 
INVESTMENT BONDS 
WO cLUCKS) 
Correspondence Selicited 


Municipal and Corporation 
Securities Co. 
ot Pittsburrzh, Pa. 


J 8. Kuh L. ie ™ 
nga, Sete selene 
PAID-UP CAPITAL, ‘$200,080 








BOND HOUSE OF 


H. P. Taylor & Company 


We will buy underlying issues of the 
Pennsylvania Railroad Com pany 


248 Fourth Avenue, Pittsburgh, Pa, 


WwW. J. Black & Co.,, 


Members Pittsburgh Stock E.change 
INVESTMENT SECURITIES, 














AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 





AUGUSTA. Columbia Bank Bcc, PITTS3URQH, 
John W. Dickey, PHILADELPHIA 
BROKER, 








ATLANTA 


HILLYER INVESTMENT CO. 


Dealers in Stocks & Bonds 
Southern Securities a Specialty. 
CANDLER BLDG., 


MEMPHIS. 











ATLANTA, GA. 








Wm. G. Hopper & Co., 


STOCK AND BONO BROKERS, 
28 Soath Third Street, Philadelphia, 
ay receive out qpoctal attention, Infer- 


pi or proposed nan oe lh —— 


J.W. SPARKS & CO. 


Corner Chestnat and Third Sts. 
Philadelphia 


HILADELPHIA STOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 




















JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, ° 6 TENN. 








PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 











PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, reet, Providence, B. 1. 


Transacta eral bankit banking business. Bonds, 
Stocks and Tec Securi Private wires to 








ties, 
New York, Boston and Philadelphia. 


4 





PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 











LOS ANGELES. 





James H. Adams & Co. 
CALIFORNIA BONDS 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


¢ th poate o 
They wield a higher Eats of interest Gee. an 
Correspondence invited 
LOS ANGELES, CAL. 








FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LUS ANGELES S10CK EXCHANGE 
LOS ANCELES 
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Bankers and Brokers ontside Hew Bork. 


Finaucial. 








8ST. LOUIS. 


CHICAGO. 





$550,000 


CITY OF ST. LOUIS, 
MISSOURI, 


new four per cent twenty-year 
gold bonds 


Legal for New York and Massachusetts savings 
banks. 


PRICE ON APPLICATION. 


A. G. EDWARDS & 
SONS, 


1 Wall St., NEW YORK, 
and 412 Olive Street, St. Louls 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
13Y MUONKRUE STREET, 
CHICAGO, ILL. 
New York Stock Exchange, 
few Pork Coteen B2sbe 
ew r xchan 
Members: a Sts York Pr = od uce Exchange. 
Ch 
Ss 





icago tock Kuck an ong 





t. Leuis Merchants ‘Exchange. 





A. G. Becker & Co., 


(DNCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 





M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 





CORRESPONDENCE SOLICITED 








FRANCIS, BRO. &CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange. 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
2306 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 


~, SCRANTON 











BROOKS & CO., 


BANKERS 
MEMBERS N. Y. STOCK EXCHANGE 
423 Spruce St., 27 Pine St., 
SCRANTON, PA. N.Y. CITY 





Our ‘Manual of Northeastern Pennsylvania 
Securities” for 1908 mailed free upon request. 


Dealers in Northeastern 
Pennsylvania Securities 





CINCINNATI. 


Weil, Roth & Co, 


DEALERS IN 


High Grade Municipal Bonds 
CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - OHIO, 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNA'YT 1, - - OHIO 


NEW JERSEY. 




















EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Pels, 366 and 751 JERSEY CITY 


Financial, 











THE AUDIT COMPANY 
OF NEW YORK. 


ORGANIZED 1897. 


NEW YORE: 

43 Cedar Streeet. 
PHILADELPHIA, CHICAGO 
(NEM W, ENGLAND OFFICE: 

East , 15 State at. BOSTON. 
Frick Bg “Prkcsbur bur gh-Pa.. Pa. Can Candler Bg., Atlanta,Ga 


Presiden 
WILLIAM A; NASH, SOHN J. MITCHELL, 
EORGE. w. awe 


Presiden 
F. ©. RICHARDSON, 


Secretary a 

This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 
rr Its Certificates and Reports are Pre- 

ared in behalf of Merchants, Bankets, Corpora- 

ons, Committees and others, !n strict confidence. 
The Company also devises and installs Money- 
making Systems of Keeping Accounts. 





Superior Abstracts of Title. 


To large landholdings in any Siate or 

nada made from a page to page ex- 
amination of all the records, thout 
abstract books or indexes. Moderate 
cost. Quick service. Write for Booklet, 


CLINTON L. CALDWELL, 
Chemical Bide. ST. LOUIS, MO 





NATIONAL BANK 
OF CUBA 


Capital and Surplus - $5,700,000 00 
Deposits- - - - = - 15 ,005 906 45 
Cash in Vaults - - - - 4,477,707 21 





HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
226 MONTE ron HAVANA 


CARDENAS ‘ANZAS, 
CIENFUEGOS, SANTIAGO. 
MANZANI CAIBARIEN, 


GUANTANAMO,  SAGUA LA GRANDB, 

SANTA CLARA, CAMAG EY 

PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANI, 


NEW YORK AGENCY—1 WALL ST. 








Collections a Specialty 





Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, — 


60 WALL STREET, N. Y ‘ 
Capital and Surplus, - - $600,000 


Individual and Commercial Accounts Invited. 


Facilities Afforded “for 1 Transacting Foreign 
Business through the Branches” Sr the 


INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus_____.__ $6,600,000 


INTEREST PAID _ON TIME DEPOSITS 
Thomas H, Hi H. Hubbard, 


J. 8. PEARON. Vice-President. 

JOHN HUBBARD Vice-President. 

JAMES H. ROGERS, Cas 

CHAS, s. LIPPINCOTT ‘Asst Cashier. 
IE METCALF, Ass't Cashi 








T. W. STEPHENS & CO, 
BANKERS 


Investment Bonds 
2 WALL STREET, NEW YORE 





Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





P. J. GOODHART & CO., 
Bankers 


57 BROADWAY -« NEW YORK 
Telephone 2240 Rector 
336 Walnut St., Cincinnati 


. Bank and Trust Co. Stocks 





SAUNDERS & JONES 


Connecticut Traction Bonds 
36 WALL 8T., - - NEW YORE 








THE CHRONICLE 





[VoL. LXxXXvII. 








Rew Bork Stock Exchange Bouses. 


Accountants. 





C. | HUDSON & CO,, 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 
PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject tosight check. 
b 4 end sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


CHARLES FEARON & C0O., 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


Members : (Pen York Stock Exchange 
Philadclphia Stock Exchange. 


383 Chestnut St., - PHILADELPHIA 


Effingham Lawrence Robert H. Simpson 
Sefton Tranter 


EFFINGHAM LAWRENCE & CO. 


Members 
New York Stock Exchange 
Chicago Board of Trade 
111 BROADWAY 
Telephones 4255-4256-4257 Rector 
PRIVATE WIRES TO PRINCIPAL CITIES 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members NY. and Phia. Stock Exchanges 


Orders for Stocks and Bonds executed upon all 

Exchanges in this country and Europe. 

Especial attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET, N Y 
Transact a General Banking and Stock 
Exchange Business. 
AGCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cinci ti and Chicag 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broad Street - =. « New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 























Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbeil & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seucrities Bought & Sold on Commission 


ERVIN & COMPANY, 


BANKERS. 


bese (New York Stock Exchange, 
) Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rectoe 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance 


ALLEN, McGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. ¥. Stock Exchange. 


SCHMIDT & CALLATIN 
111 Broadway, NEW YORK OITY 
Vemb- «© YY. “tock Kachange 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 
GEORGE P. Sc J. hp qa KELLOGG 


HMIDT 
a GALLATIN J 
CHAS. “A. BLAIR JR. 





ALBERT R. GALLA’ 


E. W. CLARK & CO., 
' BANKERS 


PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed = ag 


New York Correspondents: 





&c . 
Fins Heri Bank 





Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 pol STREET 
NEW YOR OSTON 
Members of New York and Boston aa Exchanges 
Private wire between the two offices. 
aimee given in regard to all Boston Secur- 
ties and quotations furnished. 


.§.& R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL. STREET, NEW YORK 








Wiliiam Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 





W. H. Goadby & Co. 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YOR} 


EX. NORTON &CO., 


52 Exchange Place, New York, 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 





R.J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 








VICKERS & PHELPS 


Members of New York Stock Exchange. 
29 Wall St., New York 


Brokers in Bonds 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 “ine Street 
Milwaukee, 633 “ells Bidg 


Chicago, 1315 Menadnock Bieck 
Kansas City, 1106 Commerce Bide. 





LYBRAND, 
ROSS BROS & 


MONTCOMERY 
Certified Public Accountants 


(Pennsy'vania) 
Land Title Suilding 
PHILADELPHIA, 


City Investing Bidg., ed Broadway 
New toRe 





Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, - New York 
’ Cable Address: *‘ Audit” 
Telephone, 5550 Beekman 








JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL 


TIONS, INDUSTRIAL 
MINING COMP — 


Investigations, Financial State 
Periodical Audits | —~y Accounting. 


CERTIFIED PUBLIC ACCOUNTANTS 
LITTLE and COODMAN 
Telephone 4088 Rector 


Audits. Investigations. General Accounting 
U.S. Bxpress Bias .:2 Rect r st ,New York 


LOOMIS CONANT & 00. 


CERTIFIED PUBI IC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 


INSTITU- 
D 











HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4241 John. 


Jacob Rubino, 


3 BROAD ST., Drexel Bidg., NEW YORK 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities. 
That do NUT NED REORGANIZATION, 











Wa. FAHNESTOOK, Memb. N.Y. Stock Ex. 
Ct. J. MUMFORD, RB. B. Dopsex. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET. 


1850 1908 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORE 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 
Finance Committee 
Leather 


‘AMES R. PLUM.-_ 
CLARENCE H. KELSEY. Pres. Title Guar. & Tr. Co. 
: Gpemieal National Bank 


WM. H. PORTER, 

Good men, — experienced in life insurance 
or not, may ma’ irect contracts with this Com- 
pony tor a iimntted territory i if desired, and secure 

to first year’s commis- 
ston, orenewal, taveceet inou Ting an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City 
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Trust Companies. Trust Companies. 
United States Trust Company of New York, 
Manhattan 45 nh te ae a 
CAPITAL, ° . .*) £6 eee $2,000,000.00 


Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 


OFFICERS: 
S0wtih SOULS: ~ .-.-.-..---2.- President 
WILLIAM H. TAYLOR------ 1st V.-Pres’t. 
CHAS. P. ARMSTRONG------ 2d V.-Pres’t. 
JOHN A. HILTON.---3d V.-Pres. & Treas. 
WILLIAM M, LAWS------------ Secretary 


DIRECTORS: 


Charles P. Armstrong, Frank J. Gould, 
Frank Brainard, John A, Hilton, 
Edward T. Jeffery, 
Winslow S. Plerce, 
Morton F. Plant, 


Harry Bronner, 
Franklin Q. Brown, 
Robert C. Clowry, 


Edmund C. Converse, Dick S. Ramey 
Wm. Nelson Cromwell, Frederick B. Schenck, 
P. C. Costello, Andrew Squire, 
Grenville M. Dodge, William H. Taylor, 
é Lo ae a be P Truesdell, 

eorge J. Gould, ° oung. 
Edwin Gould, 








1908 ISSUE 
THE 


Financial Review 


320 PAGES 
ISSUED ANNUALLY 
BY THE 


Commercial & Financial Chronicle. 


CONTENTS 


Retrospect of 1907, with statistics. 
Bank Clearings in 1907, with comparative sta- 
tistics for 25 years. 
ber of shares sold on the Rew ¥ York Stock 
Exchan’ e in each of the past 20 y 
Securities listed on the New York § Stock Ex- 
<hanpe in 1907; also principal note issues sold in 


Money rates by weeks for past four years. 
Weekly Bank Statements in 1906 and 1907. 
Crop Statistics for a series of years. 
Iron and Coai—Production for series of years. 
Gold and Silver—Production for a series of years 

and Monthly Range of Price of Silver age 1836. 
Exports and Imports for a series 0: 

t Comparative prices of Merohandies tor a 2 series 
of years. 
2 Foreign Exchange—Dally Prices in New York 


Great Britain—Review of Commercial and Finan- 
clal affairs, with compeceuive statistics. 

Bank of England Weekly Statements in 1907 
and the changes in the Bank rate for a series 0! 
yout: also bank rate in principal Continental 
cities 

Government Bonds—Monthly Range since 1860 
and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Monthly — of Prices on Stock Exchange 
for five years 
Description of Railroad and Industrial Securi- 
tles, Records of Earnings, Dividends, Railroad 
Construction, and other statistics, for a series of 
years. 

The price of the Review is $2. 


Copies may also be had from P. Bartlett, 513 
Monadnock lock, Chi ; Edwards & Smith, 


Drapers Gardens, London. 


SURPLUS AND UNDIVIDED PROFITS, $13,243, 123.35 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other ized trust capacities. 
It allows interest at current rates on deposits 
It holds, manages and invests money, securities and other property, real or personal, for estates, 
corporations and individuals. 





EDWARD W SHELDON, President, JOHN vROsBY BROWN, Vice-President. 
ILLIAM M KINGSLEY, Second Vice-Pres Oree, cretary. 
WILFRED J WORCESTER, Asst. ase aid ARLES A. ED ARDS, 2d Asst. Secretary 
ee 
STEWART. Chairman of the Board. 

| Crosby Brown, William fi. Macy Jr., John Claflin Payne Whitney, 

Bayard Caeae William D Sloane, John J. Pheips, Edward W_ Sheldon, 
oh aries S. Smit Gustav H. Schwab, John S. Kennedy, Chauncey Keep, 
William Rockefeller, Frank Lyman, D. O. Mills, George L. Rives, 
Alexander E. Orr, George Vietor, Lewis Cass Ledyard, Arthur CFiames, 

James Stillman, Lyman J. Gag 








IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


$13.2V0,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a Generali Trust Business. 





CORRESPONDENCE INVITED 











THE 
Trust Company of America 


37-43 WALLEISTREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 





222 Broadway 95 Gresham St., London, E.C. 
DIRECTORS 

JOHN E. BORNE tytn NO! WE Jr. 

Rick H. GHEE ougn WEL mo Pate 

RICHARD DELA EL 1 EPH iw: ics 

ASHBEL P. F 5 we 

ANSON R. FLOWER 0 . RIKE 

H. B. HOLLINS we F. S$) eear 

d MES S. KUHN GEO ge R. Ove 
RANK B LAWRENCE HEN F, 3 A 

D MEYER JAMES W. TAPPI 

M. mu LIKEN OAKLEIGH THORNE 

Ao AL MORGA gos RT B. VAN CORTLANDT 

ORGAN J. O'BRIEN « K. VANDERBILT Jr. 

















Eugineers. 
J. G. WHITE & CO. H.M.Byllesby & Co. 


Engineers, Contractors. 





43-49 Exchange Place, - NEW YORK Tncorporated 
ea ee te ENGINEERS 


Electric Light 
ransmission Properties for Financial In- 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE 00., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I. 


DESIGN, CONSTRUCT AND GPER- 
ATE RAILWAY, LIGHT, POWER, . 
HYDRAULIO AND GAS PLANTS 


EXAMINATIONS and REPORTE 


American Trust Building, CHICAGO 
Oklahoma City, Oklahoma. Mobile Ala, 
San Diego. 





Established 1889. 
A.L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
rs & General Contractors 
112 North Broad Street, - Philadelphia 


STERN & SILVERMAN, Inc. 
rs and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
operation of existing roads. 








PAining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
$37 Drexel Bidg. PHILADELPHIA, PA 


.Land Title Building, PHILADELPHIA, PA 
Established 1893. 











PRIMROSE & BRAUN 
New York City Bank, Trust and Fire 
Insurance Stocks 








43 EXCHANGE PLACE - NEW YORK 
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Gurreul Boul Zngniries 





Vicksburg Shreveport & Pacific 6s and 5s 
New York Susquehanna & Western Gen 5s 
Norfolk & Southern Ist 5s and Gen 5s 
Pittsburgh Terminal RR & Coal 5s 
Detroit & Toledo Shore Line 4s 
Pere Marquette RR., All Issues 
Chicago & Western Indiana 4s 
Detroit Toledo & Ironton 4s 
Wilkes-Barre & Eastern 5s 
Central Vermont 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
!Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
404 Cornecticut Mutual Building, HARTFORO 







































Alleghany Valley 7s, 1910 


Chisago & Alton Se, 1911 se LIBBEY & STRUTHERS 
sas utnhnern os, 

Lehigh & & Wilkes-Barre 4 4s, 1910 30 Broad Street 

Missouri Pacific 6s, 1910 New York 


Penna. R. RB. 6s, July 1910 
Rock Island Equipments 


A A. LISMAN & CO., 


Tel. 6950-1-2 Broad. 25 Broad St., New York. 





Atlanta Knox. & Cin. 4s, 1955 
Pennsylvania 338, .912 

Cent:al Pacific 34s 

Toledo Waldh’g Valley & Ohio 4s 
Houston & Tex. Cent. 4s, 5s & 68 
Central Georgia Cons. 5s 

New Haven Deb 6s, 1948 

West Shore Reg. 4s. 








UNDERLVING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several issues of this high character to 
yleld from 4.10% to 4.80%. This yleld Is 





nearly 4% per annum higher than the average 
for these bonds for the past few years. MUNICIPAL 
Send for Special Offering No. 45. and BO N DS 
RAILROAD 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALL ST. 


To yleld 4% to 7% 
WRITE OR OALL FOR PARTICULARS 


Lawrence Barnum & (Co., 





PROCTER & BORDEN 


BANKERS, 
waenens Sunewe, Hew Von. 27 AND 29 PINE ST, NEW YORK 
Portsmouth Street R.R. & Lighting 5s | Wshineton, Philadelphia, Pittsburgh 





Kanawha & Hocking Coal & Coke 5s 
Ogdensburg & Lake Champlain 4s 
Pere Marquette Consolidated 5s, 1951 
St. Paul Union Stock Yards 5s 
Helena Lighting & Railway Co. 5s 

















NEW YORK CITY BONDS 
All Issues 


Rhoades & Company, 


Members N. Y. Stock Exchange. 
7 Wall Street, 


























St. Clair Furnace 5s. 
New York & Jersey io 
Mason City & Ft. Do 

Delaware & Hudson ag 4s. 
Pennsylvania Coal & Coke 5s. 
Wheeling & Lake Erie Equipment 5s 



































BECKER & STERLING, NEW YORK. 
Gable Add. “Beckster™ 18 Wad St., New York Telephone 1185 Rector 
























WE OWN AND OFFER 
INVESTMENT BONDS 


—OF— 
UNQUESTIONABLE SECURITY 
Netting from 44% to 7%. 





























Requests for information either by personal interviews or cor- 
tespondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPNI BOSTON PROVIDENCE 




















$54.000 


‘BUFFALO & SUSQUEHANNA R.R. 
First Refunding Mortgase 675 4% ome Bonds. 





FREE OF TAX IN PENNSYLVANIA. 


Practically a first mortgage (subject to only 
og ,000 bonds now in process of retirement) on 
— A. of main line and 65 miles of sidings in 


lvania. 
reoat, FOR SAVINGS BANKS IN CON- 
NECTICUT, tf Se AND 





We offer the above lot, subject to sale, at 88 }¢ 
and interest. 


G. W. Walker & Co. 
BANKERS 


Telephone 25 Bread s: Bios 
3945 Broad New Verk 





ailroad 
HinheClass adgetrial "issues 


Trust eae ot 


Insurance 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and 
other Comporations in the U. S. and elsewhere. 
Tel. 6320 Broad 30 Broad St., New Vork 


American Light & Traction Co. stocks 
Detroit Edison Co. 1st 5s, 1933 
ee SulzbergerCo. 6% deb. 


Syracuse Gas Oo. ist 5s, 1946 
Brooklyn Union Gas Co. ist 5s, 1945 
Lincoln Gas & Elec. Light Co. stock 


SECURITIES DEALT IN BY 


TOBY & LAMARCHE. 


25 Boat 8t., New York 


Cicero & Sock St. Ry. 5s, 1915 
E.1.du Pont de Nemours Powder Co.sec. 
Penn. Central Brewing Co. 6s 

Kansas City (Mo.) Gas Co. 5s 











GEO. P. BISSELL, 
118 South Fourth 8t., Philahelphia, Pa. 





Mil. Lake Shore & Western 5s, 1929 
Wisconsin & Minnesota 5s, 1921 
Menominee Ex. 7s, 1911 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL.,N.Y 








FOR SALE: 

Hudson County Gas Co. 5s 

Newark Consol. Gas Co. 5s 

South Jersey Gas, Elec. & Trac. Co. 5s 
Paterson & Passaic Gas & Elec. Co. 5s 


W.E.R. SMITH & CO. 


20 Broad Street . - New York 


$50,000 
Hudson County, N. J., 4s, 1937 
Price upon Application 


R. M. GRANT & CO., 


Si NASSAU ST. NEW YORK CITY 








American Brake Shoe & _. 5s, 1952 
American Chicle Com. & Pre: 
American Cigar Notes, igii ia 
American Tel. & Cable stock 
Ann Arbor Pref. 

Bethlehem Steel Purch. Money 68,1998 
ee & N. Y. Ferry 6s, 1911 

Erie & Kalamazoo stock 

Helena Light & Railway Com. & Pref. 
Kanawha Coal & Coke 5s, 1951 

Penna. Coal & Coke 5s, 1953 


MEGARGEL & CO 
BANKERS 
5 NASSAU ST., NEW YORK. 








WORCESTER ELMIRA 








Telephone 32380-1-2-3 Rector 























AuG. £9 1903 
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Current Bond Inquiries. 








City of New York Bonds 


4s May 1957 I'che. 
4s Nov. 1956 Reg. 


New York City Bonds have sold on a 3% basis. 

To-day.they are selling at prices to net almost 4%. 

We are of the opinion “that at to- day’s prices the tang- term New York City Bonds 
have more chance of enhancement in principal than have a most any other con- 


servative investment bonds. 


PFAELZER & Co. 


Public Corporation Bonds and Stocks 
If you wish to purchase or sell such 
securities, please advise us. 


Street wwe and 


25 BROAD STREET 


434s May 1957 I'chg. 
4%s Nov. 1957 I’chg. 


Tel. 1510 BROAD 














$50 000 
MISSOURI PACIFIC RY. COMPANY 
Collateral Trust Convertible 6% Gold Notes, 


Dated February 10, 1908, Due February 10; 1910. 


Redeemable at the option of my Company on 
30 ll notice at 101 and interes 
fer at t any 
% 


ane — ot the osteg dae bi 
nto Kansa: 
First ‘tefanding G3fd Bonds ane 1 
teed as to both atest an 
ilway Company. 


jE by t by the Missouri Pacific Rai 
Price 9834 and interest, to net over 7% 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, W. Y. 


Telephone 445-6-7 Rector 








pany or individual on request. 


ESTABLISHED 1864 
OM 26 tits. 3 2NUSELS ; 
| a a ae aes 


Trust Department Transfer Departmen 
Foreign Department 





REAL QUOTATIONS 


We have prepared a weekly list containing bids and offerings for our 
own account, covering selected issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 


Write for Circular “‘Q-7.” 


Guaranty Trust Company 


OF NEW YORK 


000 
6,000,000 28 Nassau Street, 
Bond Department Banking Department 33 Lombard Street, 
nt 


New York 
E.C.London 








Kansas City & Pacific Ist 4s 

Colo. Springs & C. Creek D Ist 5s 
Missouri Kansas & Eastern Ist 5s 
New York & Jersey Ist 5s 
International & Great Nor. 2d 5s 
Southw’n Coal & Improvement Ist6s 
Sherman Shreveport & So. Ist 5s 
Florida Ctl. & Peninsular cons. 5s 


DEALT IN 





George C. White Jr. 
20 Broad Street, 
NEW YORE 











Want to bay 
$25,000 Mason City & Fort Dodge 
Ist 4s, at 77 flat. 


Also Hudson County Gas Stock. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 








Nashville Chat. & St .Louis 5s, 1928 
N. Y.N.H. & H. deb.reg. 344s, 1954 
N. Y. Chicago & St. Louis 4s, 1931 
Wabash Toledo & Chicago 4s, 1941 


S.C. HENNING & CO., 


No. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK STOCK EXCHANGE. 
Western Penn Railways 
Rochester Railway & Tight Co. 
Seattle Electric Company 
Nashville Railway & Light Co. 


ae Baking Powder prf. & com.stock 
&I., Birmingh. Div. ist 6s, 1917 
Western Pacific ist 5s, 1933 

Sloss Iron & Steel 414s and 6s 

N. Y. & East River Gas ist 5s, 1944 
Union Railway ist 5s, 1942 


PATERSON & ©O., 
Tel. 1985-6-7 Rector. 20 Broad St., N. Y. 











DU PONT POWDER 9°. SECURITIES 
are 8 L ioe L co. SECURITIES 
AND TRUST COMPAN ‘OC 

pe al *jalisted ae Inactive Stocks and Bon 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr. INVESTMENT DEPT. 





Western Pacific Ist 5s, 1933 

Fonda Johnst’n & Gloversville 414s,1952 
West Kentucky Coal Ist 5s, 1935 
Cuban Gov’t Internat’! Gold 5s of 1905 
Dominican Republic Cust’s Ad 5s, 1958 


M. WOLFF, 


Gable Add. “MOWOLF,” 27 William St., N. Y. 





MISSOURI PACIFIC RAILWAY 
First Cons. 6% Bonds, due 1929 
CHICAGO MILWAUKEE & ST. PAUL RY. 
General Mtge. 344% Bonds, due 1989 
CENTRAL OF GEORGIA RAILWAY 
Cons. Mortgage 5% Bonds, due 1945 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 








WANTED: 
Atlanta Gas Light Co. 5s, 1947 
Atlanta Con. Street Ry. Co. 5s, 1939 
Birmingham Ry. & Electric 5s, 1924 
Baltimore Chesapeake & Atlantic 1st 5s 
Omaha Street Railway Co. 5s, 1914 


Sutton, Strother & Co., 
104 South Calvert Street, 


BALTIMORE 
Members of Baltimore Stock Exchange. 


Kansas City Gas 5s 

Omaha Water 5s and stocks 

Detroit United Ry. Notes 5s 

Omaha & Council Bluffs St. Ry. 5s 

Guanajuato Power & Elec.6s &stocks 

Lew’ton Br’sw’k &BathSt.Ry.5s &stk 
Dealers in unlisted and inactive stocks and bonds 


F. W. MASON & CO.,, 
53 STATE ST., BOSTON, MASS. 








Delaware & Hudson ist Ref. 4s, 1943: 
Central Pacific ist Ref. 4s, 1949. 

Chic. & Pacific Western bs, 1921. 
say Minn. & Man., Dakota Ext. 
St. Paul “winn. & Man., Dakota 2d 
6s, 1909. 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
MEMBERS New YORK STOOK EXOSANC E. 


Telephone 6745 Broad. Cable Address : 


‘* NEWROSE’” 





City of Camden, N. J., 44s 


to net 4 
Circulation upon Application 


Wadsworth & Wright, 


Members N. Y. Stock Exchange 


2 WALL STREET, NEW YORK 





Searing & Ga., 


7 Wall Street NEW YORK 
BANKERS 


Investment Securities 





R. B. WADE 


WADE & COMPANY 


INVESTMENT SECURITIES 
43 EXCHANCE PLACE 
NEW YORK 


Q@. K. B. WADE 





Connecticut Ry. & & Lignin $4: 1961 


Utah a aoe Bo 
Kanawha & Hock’g Coal & Coke 6s,1961 
Rochester ayraenes & & Eastern 5s, 1945 


LEONARD SNIDER 
66 Broad 





Le n Hydraulic Mfg. Co. 1s 
Dulut Sunevier Tract’n Co. pfd. 
Kirby Lumber Co. preferred stoc 
Wilkes-Barre-Hazelton R. R. 5s, 1951 
Galveston (Tex.) 5s 


H. C. SPILLER & CO., 


Specialist in Inactive Bonds 


Tel 1620 Rector, way 
Richmond & hany ist and 2d 4s 
Scioto Valley & Eng!'d 4s, 1989 
Penn.Coal & — Ooll.Tr. 5s, 1953 
Central Railway Syndicate Subsc’p’ns 
Connecticut Rp. big -bonds & oases 
Cripple Creek Central Ry.com.& pref. 


WM. M. CLARKE 








Phones: 6557-6558-6559 Broad. 





27 State Street 


Boston 


Tel. 1015-16-17 Rector. 20 Broad St..N Y 
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Financial, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


‘The Trustees, in conformity with the Charter of the Company, submit the following statementof its affairs | 


New York, January 21st, 1908. 


on the 31st of December, 1907 


Premiums on Marine Risks from ist January, 190 


Premiums on Policies not marked off 1st January, 1907 


Total Marine Premiums..................----- 


Premiums marked off from ist January, 1907, to 3ist December, 1907 


Interest received during the year 
Rent less Taxes and Expenses 


7, to 3ist December, 1907 $3, rong 427 06 


10,719 33 | 
ee ee $4,131,146 39 

Lae 
$3,387,757 38 
SS 


000s. 234 37 
1935 


79 $473,170 16 





Losses paid Guring the year which were estimated in 1906 


and previous years 
occurred, ‘tstimated and paid in 1907 


Less Salvages 
Re-insurances 


Returns of Premiums 


$607,375 70 
1,400,691 49 
"$126, 595 24 

302,387 66 


$2,008 ,067 19 


428,982 90 
$1,579,084 29 
$42,971 10 





Expenses, including office>s’ salaries and clerks’ compensation, stationery, 


newspapers, advertisemeats, etc 


ASSETS. 


United States & State of New York 
po City, Bank and other Se- 


$5 
al deposits in Banks &TrustCos. 
Estate cor. Wall & WilliamSts., 
& Exchange Place.$4,299,000 00 
Other Real Estate & 
claims due the com- 
pany 


483 ,622 00 
650,000 00 


__ 75,000 00 4,374,000 00 


Premium notes and Bilis R Receivable 1,376,916 51 
Cash in the hands of European 
Bankers to pay losses under poll- 
cles payable in foreign countries. 
Cash in Bank 


Aggregating 


185,005 17 
595,353 43 


$12,664 897 11 


$348 854 83 


LIABILITIES. 
paees Losses and Losses Un- 
$2, es: ase of 00 


268,528 75 
122,696 16} 


pele on Unterminated Risks- 
Certificates of Profits and Interest 


Return Premiums Unpaid 
Certificates of Profits Ordered Re- 
dee comes Bs ecesngnet for Unpaid 


7,412,630 oa 
270,000 0 


Aggregating $10,897,743 47 
_——— 





A dividend of Six per cent interest on the oumtendins certificates of profits will be paid to the hold- 
ers thereof, or their legal representatives. on and after Tuesday the fourth of February next. 


The outstanding certificates of the issue of 1902 will be redeemed 


and paid to the holders thereof 


or their legal representatives, on and after Tuesday the fourth of February next, from which date al) 


terest thereon will cease. The certificates to be D 
r cent is declared on the net earned premiums o 


A dividend of Forty = 
snding 3ist December, 1907, for which. upon a 
Tuesday the fifth of May next. 


‘odu at the time of pay ment and canceled. 

the Company for the year 
pplication, certificates will be issued on and after 
By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


GUSTAV AMSINCK, HERBERT L. 
FRANC 1S M. BACON, CLEMENT 
JOHN N. BEACH N 
WILLIAM B. pBOULTON, 

ERNON H. BROWN, 
wa LDRON Pp BROWN, 
JOSEPH i, CHAPMAN, 
JOHN C AFLIN, 

GEOR RK 

OLEVBLA B. DODGE. 
co NELIUS BL DERT 
RICHARD H. EWART. 














A. GRISCOM, 


. MACY 
: MARSHALL, 
i. H. MOORE 


GRIGGS, sO OL As 4 PALMER, 
HENRY P 5 Ie 
D, DALLAS B 
GEORGE Ww. QUINTARD, 
A. A. RAVE 


JOHN L RIKER, 

pis hth ROBINSON, 
GUST. H. SCHWA 
WILLIAM SLOANE, 


ISAAC STERN, 
WILLIAM A. STREET, 


RAV resident. 
CORNELIUS RLDEMT, Vice-President. 
NFORD E. COBB, 2d Vice-President. 
on ARLES E. ray. ‘3d Vice-President. 








We refer you to 





The Corporation Trust Co. 


37 Wall Street, New 


York, for information 


regarding any point involved in the organization 


and taxation of business corporations under the 


laws of any of the States or Territories. 











NEW YORK 


52 Broadway Marquette 


LON ON, 





Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 


Leadenhall Bldgs. 


PHILADELPHIA 


Bide. Mutual Life Bide. 


ENGLAND 








22,334 55 


Binaucial 


Notice of a Spec’l ~— of Stockholders 


The Denver & Rio | Grande R. R. Co. 


| (A Consolidated Corporation organized under the 
| laws of Colorado and Utah.) 
Denver, Colorado, August 10, 1908. 
| To the Stockholders of the 
Denver & Rio Grande Railroad Company 

Notice Is Hereby Given that a special meeting 

of the stockholders of The Denver and Rio Grande 
Railroad Company will be held at the principal 
office of the Company, Room 321 Equitable 
Building, at Denver, Colorado, upon T hursday, 
the 10th day of September, 1008, at ten o'clock 
A. M.., for the + rpose of considering and taking 
action upon each of the following several matters, 
to-w. 

1 To consider and act upon the matter of the 
issuance of the Company’s bonds, not exceeding 
in amount $150,000,000 at any time outstanding, 
to be known as the Company’s First and Refund- 
ing Mortgage Gold Bonds, to be dated as = Aug- 
ust 1, 1908, and to mature August 1, 1955: and 
to fix the rate of interest which shall = paid 
een vs 

2. To consider and act upon the Company's 
| proposed First and Refunding Mortgage upon any 

or all of its property and franchises and to consider 
| 3 and authorize the form thereof and the execu- 
| tion of the same, to secure the payment of the 
principal and interest of the ( ompany’s First and 
refunding Mortgage Gold Bonds above men- 
tioned; 
1} 3. To consider and act upon the matter of 
| issuance of Gold Notes of the Company (con- 
vertible into First and Refunding Mortgage Gold 
epson to an amount not exceeding $15,000,000, 
| face value, running for three years from August 
1, 1908, with an option to the Company for the 
| extension of the term thereof to five years, said 
notes to be secured by the First and Refunding 
| Mortage Gold Bonds of the Company In an 
amount to be determined by the Board of Direc- 
| tors, and to fix the cate of interest thereon; 
4. To consider and act upon propositions, sep- 

| arately and severally, for the purchase by the 
Company of the properties and franchises of each 
| of the following-enamed railroad companies, this 
Company now Owning all of the capital stock of 
(a) The Rio Grande Pueblo 
& Southern Rallroad Company; (0) The Rio 
Grande Railroad Company; (c) The Rio Grande 
Sangre de Christo Rallroad Company; (d@) The 
Rio Grande Gunnison Rallway Company; (e) The 
Rio Grande Pagosa & Northern Railroad Com- 
pany, all organized under the laws of Colorado; 
and (/) The Rio Grande & Santa Fe Railroad Com- 
pany, organized under the laws of New Mexico. 

5. To consider and act upon propositions, sepa- 
rately and severally, for the purchase by this 
Company (subject to the lien of the First Con- 
solidated Mortgage of The Rio Grande Western 
Railway Company; and, as to Utah Central Rail- 
| road Company, subject also to its first mortgage) 

of all the property and franchises of each of the 
| following-named companies, all of the capitai 
| stock of each of said companies being now owned 
or controlled by this Company, to-wit: (a) Sevier 
Railway Company; (0) Tintic Ran age Railway Com- 
pany: (c) Castle Valley Railway Company; (d) 
San Pete Valley Rallway Comapny; (e) Copper 
Belt Railroad Company; and (f) Utah Central 
pe Company, all organized under the laws 


of 
6. To receive the annual report of oan cov- 
ering the transactions of 1e Denver oO 
Grande Rallroad Company (of Colorado) ioe the 
fiscal year ended June 30 1908; and to select an 
auditor on behalf of the stockholders pursuant 
to the Company’s by-laws to audit the books of 
the Company for report to the stockholders at 
its next annual meeting; 

7. To take any and all action that shall to the 
stockholders seem necessary or desirable, in con- 
nection with, germane to, or growing out of action 
ay any of the matters and objects hereinabove 
Stated. 

The transfer books for the transfer of stock of 
the company will close with the close of business 
on Saturday, the 29th day of August, 1908, and 
reopen on the day succeeding the day of final 
adjournment of said special meeting of stock- 
holders, not earlier than the 11th day of Septem- 
ber, 1908. 

By order of the Board g Directors 
THE DENVER & RIO eo ot RAILROAD 

COMPANY, ERY, 

STEPHEN LITTLE, 

Secretary. 





each thereof, tc-wit: 





oe 





THE AMERICAN Mec. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork. 





WEBB & CO., 


INVESTMENT SECURITIES. 





74 BROADWAY. NEW YORK 
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Dividends 


Winslow, Lanier & Co., 59 Cedar St., 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

SEPTEMBER 1ST, 1908. 
Cleveland Akron & Columbus Ry. Co. Gen. 5s. 


Cleveland & Pittsburgh RR. Co. Reg. Guar. Stk. 
Quarterly Div. 1%%. 


Cleveland & Pittsburgh RR. Co. 4% 
Stock Quarterly Div. 1% 


Lima, Ohio, Water Works 5s. 
Marion County, Indiana, 344% Voting Machine 
Bonds. 





Betterment 


Muskegon Grand him, = 3 & ow Ry. Co 
Coupon No. 42, due July 1, 

Pittsburgh Ft. Wayne «& pa aa ‘Ry. Co. ist 
Mtge. 7s, Series “‘C.” 

Pittsburgh Ft. Wayne & Chicago Ry. Co. 2d 
Mtge. 7s, Series “‘I.” 


Union City, Indiana, School 5s. 


SEPTEMBER 2, 1908. 
Grant County, Indiana, Gravel Road 6s. 


SEPTEMBER 20, 1908. 
Butler, Indiana, School 5s. 


THE FOLLOWING COUPONS ARE 
PAYABLE AT THIS OFFICE ON AND 
AFTER SEPTEMBER 1, 1908: 


Buffalo & Susquehanna Iron Co. Deben- 
ture 5s. Coupon No. 6. 


Kansas City-Western ow 4 lst Re- 
funding 5s. Coupon No. 6. 


at foysn Telephone Co. of Philadelphia 
6% Gold Notes. Coupon No. 3. 


Louisiana & Arkansas 1st Mortgage 5s. 
Coupon No. 12. 


Fisk & Robinson 


35 CEDAR STREET, NEW YORK 
The Canadian Pacific Railway Co. 


Dividends for the half-year ended 30th June 
1908 have been declared as follows:— 

On the Preference Stock, TWO PE NT. 

On the Common Stock, THREE PER CENT. 

A further sum equal to ONE-HALF OF ONE 
PER CENT on the Common Stock will be paid 
thereon at the same time out of interest on the 
proceeds of land sales. 

Warrants for the Common Steck Dividend will 
be malled on 30th September next to share- 
holders of record at the closing of the books in 
Montreal, New York and London respectively. 

The Preference Stock Dividend will be pald 
on Thursday, October Ist next, to shareholders 
of record at the closing of the books at the Com- 
pany’s London Office, No. 62 Charing Cross, 
London, S. 

The Common Stock Transfer Books will close in 
Montreal, New York and London, at 3 p. m., on 
Tuesday, September ist. The Preference Stock 
Books will also clese at 3 p. m., on Tuesday, 
September 1st. 

All books will be re- opened on Thursday, 
October 8th next. 

By order of the Board. 


- R. 
August 10th, 








BAKER, Secretary. 
1908. 


Minneapolis St. Paul & Sault Sainte 


Marie Railway Company 
Minneapolis, Minn., ey 24th, 1908. 
DIVIDEND NO. 1 

The Board of Directors has this a declared out | 
of the surplus earnings of the calendar = Ip ot 1907 | 
a semi-annual dividend of THREE NE- 
HALF (3%) PER CENT on the Preferred Stock, 

and out of the surplus earnings of the calendar 
year 1907 a semi-annual dividend of THREE (3) 
PER CENT on the Common Stock, payable Octo- 
ber 15th, 1908, to Stockholders of a? at the 
ber 2 of the tr transfer books at 3 P. , Septem- 
er t 
HARLES r SOLEMENT, THOMAS — RY, 

Secretary. Presiden 


Montreal, 








MINNEAPOLIS & ST. Louis RAILROAD CO. 

Coupons due Septembe 1908, from First & 
Refunding Mortgage Four, Per Cent Bonds of this 
company will be paid on and after that date on 
emetaien at the .-~ of the company, 25 


road Street, New Y 
on. DAVIS, Treasurer. 


IOWA CENTRAL RAILWAY COMPANY. 

Coupons due September 1, 1908, from First and 
Refunding gg od Four Per Cent Bonds of this 
Company will be paid on and after that date on 
presentation at t 9 Mercantile Trust Company, 


120 Broadway, New York 
F. H. DAVIS, Treasurer. 


The Associated Merchants Company. 
boken it 24, 1908. 

The regular poy aividens fot the rate of 
seven per cent (7%) per annum will be paid to 
the holders of the common stock of this company 
of record September ist, 8. 

The transfer books for the common stock only 
will close at 3 p. m. Thursday, a st 27th, aan 
reopen at 10 a. m. ogee. ptember 2d, 
1908. MOSES » Secretary. 


GENERAL CticmicAL Sonera’. 
25 Broad Street. New York, August 21 OR. 
A dividend of one per cent (1%) has keen de- 
clared on the common stock of this company, pay- 
able eptember lst to i mi of record at 3 
o'clock P. M.. August 26, 19 
~e JAMES L. MORGAN, Treasurer. 














| 
| 





Bividends. 





FIRST 

Albuquerque, N. Mex., General Re- 
funding 

Astoria, Ore., Refunding 

Beaver County, Penna., Bridge 

Bernalillo County, N. Mex., General 
County Refunding 

Champaign, Ill., Board of Educa- 
tion, Union School District No. 6 

Chaves County, N. Mex., General 
County Refunding 

Chenoa, Ill., Refunding 

Chicago Junction Railroad Co., First 
Mortgage Goid 

Dayton, Ohio, Electriz Light Co., 
First Mortgage Gold 

Evergreen Park, Ill., Refunding 

Fa mington, Ill., Refunding 

Geneva, Ill., School District No. 98, 
Building Improvement 

Greene County, O., Court House 

Houston, Tex., Gas Co., First Mort- 
gage Gold 

International Water Co., El Paso, 
Tex., First Mortgage Gold 

Jackson, Mich., Water Main Exten- 
sion and Conn ection 

Los Angel 's,Cal.,Edison Eiectric Co., 
First & Refunding Mortgage Gold 

Luverne, Minn., Board of Education, 
Independent ‘School Dist., Refd’g 








| COUPONS MATURING SEPTEMBER, 1908 


Payable at the Banking House of 


N. W. HARRIS & CO 


Pine Street, Corner William, New York 
Also Payable at 
N. W. HARRIS & CO., Boston 
| or at the office of our Chicago Correspondent 


HARRIS TRUST & SAVINCS BANK 





FIRST (continued) 

Macomb, Ill., Sewer, Paving and Well 

Menasha, Wis., Water Works 

Mora Countv, N. Mex., General 
County Refunding 

Moweaqua, Ill., Water Works 

Newbern, Tenn., School 

Newbern, Tenn., Water and Light 

Newton, Ia., Refunding 

New Whatcom, Wash., 
Gold 

Pierre County, Wash., School Dis- 
trict No. 8 

Renville. Minn., Water Works Imp’t 

Seatt'e, Wash., Lighting Co., First 
Mortgege Gold 

Stuart, Ia, Refunding 

St. Joseph, Mich., Viaduct 

Utica & Mohawk Valley Railway Co., 
40-Year Gold Mortgage 

Waterloo, la., Water Co., First Mort- ! 


Municipal 


gage Gold 


FIFTEENTH 
Normal, Hl., Water Works 
Walla Walla County, Wash., School 
District No. 1 (City Walla Walla) 








SIXTEENTH 
Canon City, Colo., Refunding Water 





SEPTEMBER INVESTMENTS 


We own and offer over 200 different issues of carefully selected 
municipal, railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


334% to 6% 


Write for circular offerings and booklet for Investors 

















REPUBLIC OF CUBA 
5% Gold Bonds of 1904. 
Coupons due September 1, 1908, of the above 
bonds will be = on presentation at our office 
on and after that date. 


SPEYER & CO., 
24-26 Pine Street. 
New York, August 29, 1908. 


City of Frankfort O-M., Germany 
314% Bonds, Loan of 1901, Series 1. 


Coupons due September 1, 1908, of spews Loan 
will be paid on presentation at our offices 


SPEYER & CO., 
24 AND 26 PINE STREET. 
New York, August 29, 1908. 


AMERICAN, GILE COMPANY. 
York, August 27, 1908. 

The monthly divigend of ONE PER CENT 
(1%) and an extra dividend of ONE PER CENT 
(1%) on the common stock of this company has 
this day been declared, payable eee 21st 
next to common stockholders of record at 
3 p. m. September 15th, 1908. 

Common stock transfer books will close at 3 
+ OR 15th and reopen September 


m. 
2d at 10a 
“HENRY ROWLEY, Treasurer. 


GENERAL RLECTRIC COMPANY. 

A dividend of T Dollars per share will be 
a. on October 1s. 1908, to stockholders of 
the General Electric Compan any of record at the 
close of business hours on ednesday, + ~*~ ag 
9, 1908, without Gadag of the ae books 

By order of a Beers of Direc 
P WESTOVER. ‘Secretary. 


THE PROVIDENT LOAN SOCIETY 


otk. 
odes =-Year 436% Gold ds of 1921. 

S DUE SEPTEMBER 1, of Joe of the 
oun ied will be paid on presentation at the 
Executive Office of the Society, 105 it 22d 
awl nese § Gharttics Building) Mon and after 

tem| 














| GIVEN th 





AMERICAN PeLePruNec & feLe GRAPH CO. 
Convertible Four Per Cent Gold Bonds. 

Coupons from these bonds, payable by their 
terms on September 1, 1908, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Manhattan Trust 
Company, 20 Wail Street. 

WM. R. DRIVER, Treasurer. 


Aotices, 


THE ENYEe é ERIO | GRANDE RAILBOAD co. 


cede A. hy % the Ru Ay ot the 
Denver & Rio Grande Rallroad Company having 
~ as called for Thursday, September 10, 1908 
Denver. | Colorado, NOT CE IS HEREBY 
the Transfer Books for the trans- 
fer of a. of the company will close with 
the close of business on Saturday, the 29th day 
of August, 1908, and reopen on the day succeed- 
ing the day of final adjournment of sald Special 
Meeting of stockholders, not earlier than the 
llth day of September, 1908. 
By order of the Beard of Direc 
The Denver & Ri Sennde. Kgilron d Co. 
'EFFERY, President. 
STEPHEN LITTLE, ia. 


ROCHESTER & | HERTNRS MINNESOTA RY. 


gage 
PLAINVEW RAILROAD 
s' ortgage Bon 

‘Ihe above-named bonds, maturing September 
ist, 1908, will be paid, when due, upon present- 
ation at the office of the Treasurer of the Chicago 
& North Western Railway Company, 111 Broad- 
way, New York City. 

ipagsess on the bonds will cease on and after 


that date 
R. H. WILLIAMS, Treasurer. 


LAKE ERIE & t WESTERN RAUROAD. co. 
The transfer Company will be 
closed at three o'clock S. = on Tuesday, Sep- 
tember 8th, 1908, preparatory to the annual 
meeting of Stockholders to be held October 7th, 
ona will be Re re-open ns on BY ae 3 October 8th, 
. COX, Treasurer. a4 
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Philadelphia, Aug. 24, 1908. 


GIRARD TRUST COMPANY. ca 
Has removed to its new build- | : 


ing on the northwest corner — 
of Broad and Chestnut Streets, eer: 











$418,000 
10-40 YEAR GOLD 4% BONDS 


DALLAS, TEXAS 


Optional October 1, 1917. 
Interest 5 eae semi-annually on April 1st and October ist at the Seaboard National Bank in 


New York Cit; 
FINANCIAL STATEMENT. 


Dated October 1, 1907. Due October 1, 1947. 





Real value taxable property------.-.-.--------------------------- ,000, 
Assessed valuation for taxation, 1907...........2.222222222222. 49.592'334 
i eae pa dieadaucahneesconssonéWesuecboon 2,888,750 
 cknnntntidiandsinboniaLdencescoavace chelckiupe +269, 
EE Senet eo oa 4590,629 
kate: eae aie maame NE? 2a 2 oa 7 
Legality approved by John H. Caldwell, Attorney, New York City. 
The City at Dallas, "Fe A 4 part of the State, and 


xas, is the centre of the most thickly populates 

is the greatest manufacutring and largest banking point in the State. It is a commercial city of 
a, Saw and energy. The city is served by fourteen railroads in addition to interurban 
ee e recommend these bonds to Conservative Investors, Banks and Estates, and offer them 
subject to prior sale and advance in price at 97 and interest. 


WILLIAM R. COMPTON COMPANY 
Merchants-Laclede Building ST. LOUIS, MO. 


The Merchants Rational Bank 


CAPITAL M . i SURPLUS FUND 
$1,200,000.00 of Gincinnati $300,000.00 
MELVILLE E. INGALLS, President. 


EDWIN C. GOSHORN, Vice-President. HENRY C. YERGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President. WILLIAM P. STAMM, Cashier. 
GEO. R. BALCH, Vice-President. CHAS. A. STEVENS, Asst. Cashier. 


BOARD OF DIRECTORS 
M. E. INGALLS, Chairman Board of Directors HENRY NEWBURGH, Treas. The Louis New 
Cc. C. Cc. & St. L. Ry. Co. 


- C. Cy burgh Co., Hamilton, Ohio. 
LEVI A. AULT, Prest. The Ault & Wihew Co. FRANK L. PFAFF, Buhr, Pfaff & Co., Whole- 
OLIVER M. BAKE, Vice-Prest. Miami Valley 


q sale Confectioners. 
National Bank, Hamilton, Ohio. E. B. STANLEY, Am. Laundry Mach’y Mfg. Co. 
GEORGE R. BALCH, Vice-Prest. The Cinn. E. R. STEARNS, Treas. Stearns & Foster Co. 
Realty Co. PETER G. THOMSON, Prest. Champion Coated 
J. R. CLARK, Prest. Union Central Life Ins. Co. ‘aper Co., Hamilton, O. 
M RRIN, Prest. M. B. Farrin Lumber Co. R, Sec. and Treas. H. &.S. PogueCo. 
» Mgr. National Lead Co. 


.S.TR 

HENRY C. YEISER, Prest. Globe Wernicke Co. 
B. MELISH, Prest. The Bromwell Brush & 
re Goods Co. 








HENRY C. YERGASON, Vice-President. 
W. W. BROWN, Vice-President. 
Corporations and Individuals Solicited 
beral Terms Consistent with Good Banking. 


Accounts of Banks, Firms. 
upon the Most Li! 














MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 


Financial. 


TO THE HOLDERS OF 
28th & 29th Sts. Crosstown R.R.Co. 


First Mortgage Five Per Cent Bonds. 
ty in amount of the above bonds having 
th the Central it Compan: 





to 

that all bon: 

Spentne their bonds. After that 
Ww 


Committee and upon such terms as it may impose. 
JOHN W. HAMER, Chairman, 
925 Chestnut St., Phila. 
WwW. _C. HEPPENHEIMER, 
HORACE A. DOAN 
é 


AREER TANSR, 
H 


ATCH & SHEEHAN, 
5 RALLARD, 


ttee. 
ELLIS AM } Counsel. 
August .9 1 





POPE MANUFACTURING 


| COMPANY 


Referring to its previous call for the deposit of 
first preferred and second preferred stock or voting 
trust certificates representing the same, the m- 
mittee, acting under the plan and agreement of 
reorganization dated July 15, 1908, hereby gives 
notice that more than 60% of the outstanding first 
preferred stock and more than 35% of the out- 
standing second preferred stock (for voting trust 
certificates yy sald first and second pre- 
ferred stock) have been deposited under said plan 
and agreement, and that SEPTEMBER 8, 1908, 
has been fixed as the date on or before which said 
stock or voting trust certificates must be deposited 
with the CENTRAL TRUST COMPANY OF 
NEW YORK, 54 Wall Street, New York City. 

Dated New York, August. 22, 1908. 

HARRY BRONNER, 
*REDERICK -H. ECKER, 
AUGUST HECKSCHER, 
Committee. 
Henry V. Poor, Secretary. 
54 Wall Street, New York City. 
Joline, Larkin & Rathbone, 
Counsel. 








Aotices. 








NOTICE.—To members of New York Stock 
Exchange contemplating opening a Chicago 
branch office: Position of Manager is wanted by 
an ex-member of New York Exchange firm with 
ten years’ experience in the business and in the 
prime of life (34). Highest bank and Exchange 
references. Address G. L., care “Chronicle,” 513 
Monadnock Block, Chicago, III. 





The Merchants’ National Bank. located at 

| Covington, In the State of Kentucky, Is closing 

Its affairs. All note holders and other creditors 

of the association are therefore hereby notified 

to present the notes and other claims for payment. 
Dated July 10, 1908: 


BWauted. 


























| WANTED.—Position as customers’ man or 
general bond man in office of Stock Exchange 
| or bond house. Address, W. A. L., Room 62. 
6 Wall Street, New York City. 






















The finatictal 
mercial §( pron 


INCLUDING 


Bank and Quotation Section (Monthly) State and City Section (Semi-Annually) 
Railway and Industrial Section (Quarteny) Electric Railway Section (™9,32") 


VOL. 87. SATURDAY, AUGUST 29 1908. NQ. 2253 
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Week ending August 22. 
The Chronicle. Clarins 
: | ieee” 
PUBLISHED WEEKLY. 1908. 1907. Dec. 1906. 1905. 
% 
. fms i alee “dag 
For Six Months......... "014 cite 742" 
European Subscription (incl 11/075 396, 1'445°305 13°570" 
European ————s six ~ ry 994 8'$08;808 6,9 
Annual Subscription in London (inclu See neigee ’ 937 200,355 5,893 ,927 
Six Months Subscription in London (incl postage)........... 4,501 932 5,037,800 3,808,700 
Canadian Subscription (ittcluding postage) 3,802 4.992.001 3. +145 
Subscription includes following Supplements— 14 "1 h 2°159'897 1'979.41 
BANK AND QUOTATION (monthly) STATE AND Crry (semi-ann 1'634 rit $| = }-418.708) . Lae, 
RAILWAY AND INDUSTRIAL (quartérly) | ELECTRIC RaiLway (3 times 1,001 976:626 $ "T3008 "B08 654 
Terms of Advertising—Per Inch Space 7 $74 630 —20:0 523714 139:000 
Transient matter per inch apace (14 agate lines), “eN +h 987 B88 : Yo 
° P Three ‘Months as times 625 =4 gi. _ 331 
Standing Business Cards ) giy Months (26 times’ $1 =$?- | 390.280 nae 
Twelve Months (52 times).......... sececese 510 +333 417317 455,155 
CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012. 403 ie 307:500 f 359.31 : 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 357.870) + 25-7 335.687 20" 
WILLIAM B. DANA COMPANY, Publishers, r+ ait 308938 324,122 
P.0. Bex 958. Front, Pine and DepeysterSts., New York. 387-342 37 399 's13| ae 
fe _________ _______} 258,653) —22. 231,110 5 
Published every Saturday morninz by WILLIAM B. DANA COMPANY. $2,571 +183 111/548 ;373 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold Not enckelen” bs Gaaenl TTT erecoer 
G. Dana, Treas. ‘Addresses of all, Office of the Company. NO 
318,654,426| —2.4| 282,752,933} 248,134,305 
CLEARING-HOUSE RETURNS. 38.485,821| —10.9| 41.462.589| 33,400,203 
The following table, made up by telegraph, &c., indicates 109,081,845, _—7-9) ° 19,000: 9.017.867 
that the total bank clearings of all clearing houses of the U.S. 925,529 22.7 4.6015 2 4.382.898 
for week end. Aug. 29 have been $2,146,911,356, against $2,- 409/243) — 3.3 3 290'S8r| 2921-779 
341,904,183 last week and $2,254,102 ,487 the week last year. 623.687) — Oe 3:300:000 S59 .008 
:132°349| —14.8 "628,904 829,585 
+20:7 6.820] ° -_----. 
Clearings-Returns vy Telegraph Aug. 29. 1908. 1907. % 483 :t00 aa pry BB 347 
407.3 ‘ : ‘ 
New York $1,052,506,072 | $1,045,401,616 | +0.7 622'901, 6-4 ey: wetek 
pie So 90,492,952 97,686,183 | —7.3 Not in total 
Philadelphia 73,056,743 100;795,501 | —27.5 Not Included |tn total 
Chicago - 172'130'809 | 182,018°282 | —-e-4 | North Yakima --|  485°244/Not included (in total : 
St. Louis =| 41,388;882 46,450,632 | —10.9 | Billings -----.-- 444| Not in total 
New Orleans 9,596,492 11,129,926 | —13.8 75,016,013) 94,028,624 —n7| 33 64 177,167 
Seven cities, 5 days.-...._-..------ $1,455,349,259 | $1,505,204,256 331 8.2 Y 
Other cities, 5 days..--_-_----------- 336,219,418 349,947,698 73 ; 39" 3 23:01 3a $06,080 
; 10,456,370| —4.3 8 156,132 
Total all cities, 5 days__...--.--.-- $1,791,568,677 | $1,855,151,954 8,306 727,811] —4.7 8 080,718 
pV eRe > * Si SER: 355,342,679 398,950,533 933 ‘697,377 _ 43-2 6 628.572 
‘Total all cities for week......------ $2,146,911,356 | $2,254,102,487 1.289 $61,048) +: 9) 2 5 5.912 
tt 1415,36: 3 4 1, (063,471 
The fuli details for the week covered by the above will be 3 tee —e0| 573,305 
given ncxt Saturday. We cannot furnish them to-day, 1 see) + eyed 
clearings being made up by the clearing houses at noon on 08s 54: 068 +337 $75,541 
Saturday, and hence in the above the last day of the week has {89 408/369] —30.5 262/255 
to be in all cases estimated, as we go to press Friday night. 92,157,123} 94,917,933) —2.9 63,304,795 
We present below detailed figures for the week ending with s| 57,181,862] —4.s 48,214,016 
Saturday noon, Aug. 22, for four years. | 15898,612) —18-4 etre 4 
Week ending August 22 12208584) +18: 308 ORs 
ing August ‘491; y +280, 
Clearings at— = = : . eas —21. , ret ett 
1908. 1907. | Dec.” 1906. 1905. e r 85 : 06) — ; "899 5a ‘iis 
‘ ’ de , . » " ’ > 
$ | % 5 '317,860| —5. ; 1314662 
,393|1,375,820,650| +°2.5]2,351,389,489| 1,574, 208 175,568) +48. 422, 839,614 
67 ,551,846| —21.7) '136,845,568) 129,88. 4 ,270,633| —25. 11:86} 572,823 
37 "258,191; —27.2| 49/048'830! 45, 4 894,164) —20. °207:63 487,733 
9 eae 788] —-8:3| 7ecres'eo8| 8° '700'000| —29: "ODT eae "708:162 
"45 '642/061| —16. 3150;372| 4, ; "294'249| —6. "026,104 * 910,706 
"478 129,670) —18. 98, 3; 20 1254681; — "289/51 1,158,087 
8 (635,824, —2.¢ ,755,793| 2, 3 ,098,036) —2( Af 4,674 
125 1 381 | 0. :914,983| 1, ’ —19.6 : 4,255 
ry ° Be =< 365, rif 1, A +706 ft 3 5 yd 1 695 
970/358 286.2 | —3- ‘037,089 1, ‘6 786,088| +17.4 564,794 : 
133s'er "980°858| 42° ‘joreio, =k 217351 344-427| —36-9 : aaa 
‘98 26 ; 33 7 5.1 if : 63 | 337; 60) Not included in total =| 
H+ rit c 33) —13.% “+ J +4 vt 167 ,457| Not included /in total 
500; 487, 2°¢ : ‘ 
37 309 g 50) =i 4 i 135 | 475.000 Total Southern| 127,183,652) 139,723,082) —9.0| 124,759,229} 112,094,558 
23 ft 39,301) =15. 220'382' 162°923 | Total all_____- 2,341,904, 183|2,401,505,998| —2.5/3,312,169,208|2,413,337 ,503 
1,098°701|Not included lin tota pies as ROR Ii cbtad 5a Outside N. ¥..| 931,108,790|1,025,705,348! —9.2} 961,079,719] 839,135,597 
447,104) Not included |in tota — 
1,598,683,542\1,612,103,181] —0.8/2,588,670,511 1,796,631,540 : 26,106,379] 35,535.02 85 27,635,200 23,666,393 
| , ° * 2 - ’ * , 
0-4 a) ED D) _—t] Mohan tg a8 | pai) Be ts) Sa Cee 
2'616°77: 2'847'402, —8. 2°637,-458,  2'012'512 | 2'776,84: 3'239'514) —14:3|  2'815:078| 2265.744 
2:261,71 1,829'979 +23, 1'806,412, 1812609 | 2,082\814) 2°111,229/ —1-3/ 1,526,143, 1,607,447 
1,891 00 174s.o44| +8. 1,713,938 1,408,355 | 1,854,142) 2'135;702| —13.2| 1°532.3 6 361.092 
‘700, '991'505, —14. 15428011, 1,357,265 | 1,364,673] 1,587,239] —14.1| —_1,315,18 1'148:7 
COS) SEG) Ha ah a E088) Gases) as) HRS ass 
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THE FINANCIAL SITUATION. 


A prominent event of the week has been the gather- 
ing at Indianapolis to notify John Worth Kern of his 
nomination for Vice-President by the Democratic 
party. A vast assemblage was in attendance, in- 
cluding, it is said, representatives from all shades 
of democracy, coming from every State in the Union. 
The chief attraction, however, was the promised 
presence of Mr. Bryan, the Presidential nominee 
of the party, and the announcement that he would 
make a formal address on “Trusts.” No one draws 
an audience better than Mr. Bryan. Speaking 
of him, however, as the head of the National Govern- 
ment, one cannot help beginning the appraisement 
of qualities possessed for such a trust by noting 
what he stood for on the occasion of the two previous 
campaigns, in which he was a chief character. Had 
he been elected, he would, if he could, have gotten 
the necessary legislation to have changed at once 
our standard of values from gold to silver. We do 
not need to say that the attainment of Mr. Bryan’s 
purpose would have left affairs in disorder and all 
business in confusion. Those words express in a 
moderate form the character of the derangement 
produced. Would not the individual who of his 
own free will was instrumental in causing such a catas- 
trophe give evidence of a mind and temperament 
wholly unfitted for governing the nation? 

Notice the speech of this week—taken in connection 
with a previous address on the tariff—notice how far 
the same qualities of caprice and dogmatism pre- 
dominate. Of course Mr. Bryan said nothing on 
either occasion about free silver. His position on 
that issue must therefore be accepted as heretofore 
—that is, foremost in his system of proposed regula- 
tions; he has never disavowed the silver dogma, but 
has several times indicated that he had not recanted 
and would not disavow the ideas he had so long and 
earnestly fought for. Put with that error another 
radical movement he now threatens—that is, such a 
substantial change in the tariff from a present extreme- 
ly high level of customs duties to no taxes on imports. 
A revision of that sort would evidently be so close 
an approach to free trade as to be widely unsettling, 
keeping industrial values of all kinds in a state of 
lengthened unrest, with a notable decline in them. A 
tariff revision is desirable, but it should be prepared 
by a commission, and, after the changes are proposed, 
be quickly determined. 

Again, Mr. Bryan’s restrictions on trusts are likewise 
radical, even to the degree of showing no discrimination; 
such views enforced would simply arrest enterprise. 
Capital will not take up uncertain ventures if restricted 
to a return of 4 or 5%. At the same time it is only 
uncertain ventures that the great body of the people 
are most interested in. It is easy enough to float the 
first underlying bonds if it can be shown that other 
moneys are ready to embark in the venture. There 
never was a great enterprise carried through that did 
not involve just this feature to carry it through. Mr. 
Bryan’s ideas would cut off all such. The Rocky 
Mountains, or even the Alleghany Mountains, would 
have been crossed but slowly and the great Northwest 
would not to-day be open to the markets of the 
world had enterprise been checked as Mr. Bryan 
would do now. The man who never ventures a 





dollar is of little use as a forerunner in this country, 
and the State that puts itself on that level, shutting 
out the enterprising class of moderate means will 
progress slowly. We have gotten where we are, only 
by aliberal policy that lets the ambitious man goahead, 
prosper and get rich if he canso long as it is honestly 
rich. The meanest class of men in this country are 
those who are jealous of their neighbors who have 
made more money than they have. And yet that is 
the class of men Mr. Bryan is pleading for. 

Our Stock Exchange has come near to getting itself 
involved in a scandal of no small proportions. Up to 
this date the facts disclosed redound, however, de- 
cidedly to the eredit of the Wall Street market. It 
happened that on Saturday the true inwardness of 
affairs was first appreciated. Up to that time the 
market advance had been charged largely to manipula- 
tion, it being claimed that the advance in values was 
a mere speculation by leading financial interests and 
large holders of stocks; that it had norealor broad sup- 
port from investment classes or from a more favoring 
outlook here. The great body of money in all Euro- 
pean banks awaiting opportunity for the Russian loan 
conversion and other profitable uses was overlooked 
as an agent for a rise. Our own idle bank deposits 
indicating a somewhat similar situation were likewise 
ignored. A feeling was consequently fostered that our 
advanced values were shaky—a mere row of bricks 
stood up on end waiting, as it were, for the first to 
fall. The idea was that the sellers, or bears, would 
share in the profits arising out of a sort of holocaust 
or sacrificial prices our highest quoted securities would 
be selling at after the attack. 

On Saturday the climax came. Though the day is 
always a half-holiday and dealings are confined to 
two hours, the transactions aggregated 1,104,375 
shares, the largest total for any Saturday half-day 
since August 1906, and the market had such a fictitious 
appearance that the attention of the Stock Exchange 
authorities was at once arrested, and they have since 
entered upon a rigid investigation of the day’s affairs. 
Those who had been attributing the long-continued rise 
to manipulation thought they saw in that day’s abnor- 
mal trading confirmation of their suspicions. It was 
simply another move in the upward manipulation of 
prices, according to their thinking. But the develop- 
ments since then have shown that the reprehensibie 
practices indulged in were in the interest of lower 
prices; that the house engaged in the movement was 
short of leading stocks several hundred thousand 
shares and hoped in that way to facilitate covering. 
The effort failed. On Tuesday the firm in question 
was obliged to announce its suspension. As for the 
market, prices have continued their steady upward 
course, reaching new high levels for the year in 
many leading stocks. The conclusion from all this is 
obvious. The moral equally so. 


A Melbourne, Australia, cable to Berlin on Wednes- 
day announced the unusually large shipment of $4,- 
800,000 gold from Australia to Germany, making, 
as is reported by the cable, $19;200,000 that has 
been thus transmitted this year. It has from time to 
time been noted in Berlin dispatches that the German 
Reichsbank had secured considerable sums of gold from 
Australia, which were reported as in transit, but the 
amount was not stated, and it was supposed that it 
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did not exeeed a few millions; that so large a sum as 
that now announced should have been acquired caused 
surprise in banking circles. The Reichsbank has been 
attracting the metal from every available source of 
supply, through a resort to the device of interest- 
free advances on the gold, not only while it was in 
transit, but for a comparatively long period, during 
which such interest has been computed at the official 
rate of the Bank. In this way the Reichsbank has 
had an advantage over those Continental competitors 
for the metal who are said to have made the interest 
concession for the somewhat limited period while the 
gold was in transit; in this way merely offsetting the 
time-cost of the operation. As our readers know, this 
was the policy pursued by the Bank of France when 
it was importing gold from New York, and also the 
policy of smaller European banks. 

In view of the fact that the factor of interest in 
gold movements usually dominates the operations, 
either of imports or exports, it is noteworthy that this 
week New York bankers ignored this factor in their 
calculations of possible profit resulting from imports 
of gold from Europe, because rates of interest were so 
low, both here and at London, that they were not 
considered. For example, in the British capital, the 
rate for ten days was about equal to the minimum 
in New York for money on call. With the interest on 
imports eliminated, there would be only the freight, in- 
surance and incidental charges to be considered; 
hence, imports could be effected at an almost infini- 
tesimal cost in addition to the market price of the 
metal. 

Such market price was, however, an important fac- 
tor this week, and it is likely to be so regarded should 
a gold import movement hither from London be in- 
augurated. Last Monday competition in the London 
bullion market for the 344 million dollars Cape gold 
that was then offered resulted in an advance in the 
price of the metal by 5% of a penny, to 77 shillings 10144 
pence per ounce, and Paris and Vienna were reported 
as having secured the bulk of the consignment. If an 
attempt should be made by New York bankers to com- 
pete for the metal that may hereafter be offered in 
London, it is thought probable that the price will be 
further advanced and that the Bank of England will 
exert its influence in this direction instead of resorting 
to the device of raising its official rate of discount. 
Such an advance in discounts might make the time- 
cost factor operative, affecting not only the movement 
of gold to New York but to the Continent. More- 
over, with New York bankers competitors for the 
Cape gold, French bankers, who were acting for them- 
selves or for the Bank of France in anticipation of 
the emission of the Russian loan, would be likely 
actively to bid for the Cape gold, and thus advance the 
price beyond that which would allow a profit to New 
York importers. 

The announcement last week of the new Russian 
loan for 400 million dollars failed to state either the 
purpose of the loan or what centres would probably 
participate in its negotiation. This information seems 
now to be supplied by a banker who, it is claimed, is 
familiar with Russian financial negotiations. He as- 
serts that “the markets of Paris, Berlin, Frankfort 
and London are entering upon a period of preparations 
for financial operations which necessitate the conver- 
sion or the reimbursement of the 5% Russian treasury 





bonds that were placed in Europe, on which the first 
coupon will mature in November; this operation in- 
volves a capital of 160 million dollars and hence early 
preparation therefore seems desirable, for the Russian 
Government should be assured of the opportunity of 
canceling its debt or having funds available for its 
refunding.”’ This statement would seem to indicate 
that 160 millions is the amount of the pending loan, 
whereas it was represented last week that it is 400 
million dollars; it seems probable, though, that after 
the above-noted redemption or conversion operations 
shall be completed, the flotation of an additional loan 
will be undertaken of 400 million dollars. 





A law tending to promote the flow of capital into 
the State of Washington has just been sustained by 
the Supreme Court of that State. At the 1907 
session of the Washington Legislature an Act was 
passed amending in a very material respect the law 
regarding the taxation of personal property in the 
State. The Act, which was approved Feb. 28 1907, 
was published in the State and City Department of 
this paper in the issue of April 20 1907. The amend- 
ment consisted in the specific declaration that “‘mort- 
gages, notes, accounts, moneys, certificates of deposit, 
tax certificates, judgments, State, county, municipal 
and school district bonds and warrants shall not be 
considered as property for the purpose” of taxation. 
The constitutionality of the Act was at once attacked 
in the courts of the State. The change in the law, 
however, was generally favored by banking and 
financial interests in the State. Evidence of this is 
found in the fact that at the recent convention of the 
Washington Bankers’ Association a resolution, was 
adopted deprecating the attack on the law and direct- 
ing the Legislative Committee of the Association in 
the event of the, Act being declared invalid to have 
another Act drafted. that would, if possible, meet the 
objections of the Court, and have it introduced at the 
next session of the Legislature. 

The decision now rendered will obviate the necessity 
for any such action. We have not seen the full text 
of the opinion, but, an outline of it is contained in a 
letter from the Tacoma correspondent. of “The Com- 
mercial, West’’ of Minneapolis. The decision, it is 
stated, affirms the legality of the Act as to all the 
exempted things except actual moneys. With, refer- 
ence to this last item, the Court holds that “actual 


money in practical commercial. operations possesses: 


such value by way of immediate purchasing or ex- 
change powers as in effect. robs it of a mere representa- 
tive character and clothes it with the dignity of 
property having intrinsic power.”’ The term, “money”, 
however, according to the view of the Court, cannot 
be taken to include deposits in bank or a bank account, 
which had already been held to be a “eredit’’ by the 
Attorney-General’s office. The conclusion of the 
Court, it is stated, rests chiefly on the economic 
principle that credits are not property, and therefore 
do not have to be taken into consideration by the 
Legislature in passing revenue laws so as to conform 
to the constitutional mandate requiring the uniform 
taxation of all property. Taxation of credits is held 
to be in a measure double taxation, and the failure to 
tax credits, such as notes, accounts, certificates of de- 
posits, tax certificates, judgments, bonds and war- 
rants does not permit such property to escape, as all 
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of these credits are represented by actual property. 
“Multiplicity of credits,’”’ the Court points out, “does 
not add to the property wealth of the State.” 

It is important to note that the decision is practically 
the unanimous judgment of the Court, only one of the 
justices, namely Judge Fullerton, dissenting. The 
majority opinion was by Justice Hadley and is con- 
curred in by Justices Rudkin, Dunbar, Crow and 
Mount. Bankers say that since the passage of the 
Act money has been flowing into the State of Washing- 
ton in greatly increased amounts, seeking profitable 
investment, and creating, according to the Tacoma 
correspondent of “The Commercial West,” millions 
of dollars’ worth of permanent improvements, thereby 
adding largely to the fixed taxable property. The 
new law, and the ruling of the Supreme Court sustain- 
ing it, by granting exemption from a tax upon credits, 
operates to make Washington a more inviting place for 
capital because the lender is assured full interest 
returns without deduction for local taxes. Previously, 








Coffee valorization as a means of taking care of the 
surplus Brazilian product, and thus artificially main- 
taining the price of the commodity in the world’s 
markets, does not appear to be the success its. promo- 
ters had claimed for it. At least that is the impres- 
sion one gains from recent developments. LEarly in 
August the President of the State of Sao Paulo sent a 
message to the Brazilian Congress requesting authori- 
zation to raise a loan of £15,000,000, asking also the 
passage of a law raising the tax on coffee and thereby 
restricting the export of coffee from the State. These 
requests have opened up again a widespread discussion ; 
of the whole valorization scheme. And there has been 
quite general adverse criticism of the Brazilian Govern- 
ment’s policy in that and other matters connected 
therewith. 

To guarantee the loan requested above, the Sao 
Paulo President proposed increasing the  surtax 
(additional or extra tax) on coffee exported from 3 
francs to 5 franes gold per bag of 60 kilos (132 lbs.), 


all the items now specifically exempt were expressly | and hypothecate the coffee already in the possession 
enumerated among the objects which were subject to | of the Government. The restricting of exports is to 


taxation as personal property. 





The railroads are not only meeting with opposition 
in making contemplated advances in freight rates, 
but such few advances as have been made in the past 
are being by degrees revoked by Governmental action. 
The Inter-State Commerce Commission at Washington 
on Thursday of this week gave out a statement saying 
it had issued its order that day in the case of the 
Cattle Raisers’ Association of Texas against the Miss- 
ouri Kansas & Texas Railway Company and fifty- 
eight other carriers. The Commission, it appears, 
on April 14 1908 filed a report in this case condemning 
certain advances made by the defendant carriers in 
their rates on shipments of cattle from points in the 
Southwest to Northern ranges and to Chicago, St. 
Louis, Kansas City and New Orleans. The Com- 
mission made no order at that time, but gave the 
roads until July 1 to establish over their respective 


lines certain maximum rates in force prior to the | 


making of the advances. The roads evidently felt 
that they could not take this step with due regard to 
the interests committed to their care, and accordingly 
declined to comply with the recommendation of the 
Commission which has now issued its order requiring 
them to put the lower rates into force on or before 
Oct. 15 next. The Commission in its statement 
points out that the rates the roads are now directed 
to put into effect involve a reduction of “from one- 
half cent to as high as five cents per 100 lbs. and are 
on range cattle from points in Texas, New Mexico and 
Oklahoma to Northern ranges in Wyoming, Neb- 
raska, South Dakota and Montana; and on cattle 
in carloads from points in the Southwest to Chicago, 
East St. Louis, St. Louis, St. Joseph, Kansas City, 
New Orleans and Omaha.” Furthermore, ‘‘the de- 
fendants are also required to desist from exacting for 
the delivery of live-stock at the Union Stock Yards in 
Chicago their present terminal charge of $2 per car 
and to substitute therefor a terminal charge which 
shall not exceed $1 per car.” Such action as this 
makes it evident that if less unfavorable returns 
of earnings are to come soon, it will not be because 
of any betterment in the rate situation. 











be accomplished by raising (not the surtax) but the 
regular export duty to 11% (or an increase of 20%) 
on shipments in 1908-09 in excess of 9,000,000 bags; in 
1909-10 of greater than 9,500,000 bags, and in succeed- 
ing season 10,000,000 bags, until such time as the valor- 
ization operation can besafely liquidated. The passage 
of his new authorizing Act, which includes the other 
features referred to above, was announced by cable 
on Wednesday, and it is currently reported that the 
new loan will shortly be issued, having been practically 
underwritten. The loan, it should be understood, is 
not an increase of the indebtedness of the State of 
Sao Paulo. It is in fact a consolidation into one issue 
of all previous issues and includes all advances, thus far 
made upon coffee, the total advance hitherto made 
not being disclosed. At the same time it has been 
viewed with distrust by the Bank of France and efforts 
to raise money in London have met with little or no 
success. But, as we noted last week, arrangements 
to float the loan have been perfected, £2,000,000 
having been placed in this city and the remainder 
with Continental bankers. 

Were an important decrease in production likely in 
the near future, there would be possibility of the 
scheme working out with some measure of success, 
even though it is so thoroughly in contravention of 
the law of supply and demand. But all advices point 
to increasing rather than decreasing yield, and a con- 
sequent probable need of further valorization or a 
disastrous collapse. At the present time the valoriza- 
tion stock amounts to 8,357,500 bags, of which 
7,700,000 bags arestored in Europe and North America 
(at Bremen, Hamburg, Havre, Antwerp, London, 
Trieste, Marseilles, New York and New Orleans) and 
657,500 bags is held at Santos. On the Ist of July 
the total visible supply of coffee in the world was 
14,126,227 bags, of which 9,240,046 bags in Europe, 
3,432,181 bags in the United States, 994,000 bags at 
Brazilian ports and 460,000 bags afloat or on ship- 
board. On the corresponding date in 1907 the visible 
supply reached 16,399,954 bags, but in 1906 was only 
9,636,563 bags and in 1905 was 11,265,510 bags. It 
will thus be seen that while the present visible supply is 
less than a year ago, it is much greater than in earlier 
years. 
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The absurdity of attempting by artificial means, 
and for any extended period, to maintain the value. 
of a commodity at a higher level than supply and 
demand conditions warrant is too patent to call for 
extended comment. By natural means the situation 
would right itself with no worse consequences than a 
lowering of prices. The policy of Brazil in this case 
invites disaster. It is protection carried to a ridiculous 
length. At one time (early in June) it was even 
seriously proposed at Santos to place an export duty 
of 10% on low-grade coffee to be paid in kind—that is, 
in coffee, which was to be destroyed—either burned 
or thrown into the sea. A plan no more absurd than 
the valorization scheme and certainly less harmful. 
It is not so many years ago that in our own country 
(at the South) an equally ridiculous scheme was pro- 
posed. It was no more nor less than a suggestion 
that a portion of the cotton crop—the yield that season 
being heavy—be destroyed by fire in order to keep up 
the price of the remainder. Needless to say the plan 
was not carried out. 





The situation as to the problem of transfers by the 
Metropolitan system and the Belt Line is serious 
enough, and, since it must be decided in the courts, 
we are in the way of finding out how far the Public 
Service Commission can work arithmetical miracles 
and override private rights in the name of general 
public convenience. But the Commission is evi- 
dently disposed to magnify itself and to have a bun- 
dle of cases which may make its triumph more sweep- 
ing, and, on the other hand, cannot make its discom- 
fiture more marked, for it is intervening in many di- 
rections at once: 

The Long Island Railroad, having decided, for the 
usual business reason, to discontinue the annex ferry 
which it long ‘ago established between James Slip and 
Long Island City, is called to respond to the natural 
complaint from some persons who want this service 
continued. The complainants allege that the ser- 
vice would pay if it were ample enough; the railroad 
company thinks otherwise. 

There is another case in which the Commission did 
order additional service, in the skape of another local 
train at an early hour in the day, and after trying this 
for several months the Long Island company asks 
permission to discontinue it as proven unnecessary, 
saying that it has never carried more than 23 persons 
and has sometimes carried only a solitary one. It is 
possible that this solitary one may object, under the 
stimulus to complaint which the Publie Service law 
expressly and purposely offers, and may desire the 
train for his convenience. 

So we are brought to a really interesting question, 
“which ought to be illuminative also—where shall the 
line be drawn which determines what constitutes the 
‘‘reasonable”’ service that is due from a transportation 
company in return for the loan of the State’s right of 
eminent domain? Left to itself, a company will cer- 
tainly operate such trains, making such stops and at 
such intervals as meet the public demand.’ It will do 
of itself such business as is profitable, and it will also 
continue, as a matter of policy and under the rule of 
average, some service which of itself is not profitable. 
How far beyond this must it go? If a small number 
of free and independent citizens want a certain train, 
what number shall be able to command it under a 








government by commission? Shall a score suffice, or 
ten, or five, or shall any solitary citizen have his per- 
sonal convenience effectually considered? And if he 
would like a train starting fifteen minutes earlier or 
later than the one named in the regular schedule, 
shall he be refused? 

Of course, this sounds like reducing the matter 
to absurdity, but whither else is the thing headed? 
Once abandon the idea that transportation is to be 
remunerative to the carrier, as well as reasonable in 
the facilities and treatment it offers, and substitute 
instead the desires or whims of individual citizens, and 
where can the line be drawn? It is simple to use care 
at an open window, but if one leans out too far and 
falls, how shall his descent be controlled? 

A railroad company has put on a train, in compliance 
with command, and now, having tried it, asks per- 
mission to discontinue it. Ten years ago, would not 
the very suggestion of such a case as this have seemed 
preposterous? Step by step, we have been brought to 
it; and although a nation, like an individual, may go 
along in some direction without thinking of reason or 
unreason, and without asking whither such direction 
leads, is it not really getting to be full time we began 
to look about and ask crucial questions? What is 
this course along which we are going so thoughtless! y— 
or, on the contrary, are we not just beginning to think 
once more? One question which might well be put 
is, does this attempted government by commissions 
pay on the whole, and is it rational and feasible? 





Mr. Winston Churchill of New Hampshire, whose 
name is sometimes confused with that of the English 
owner of the same name, has just published a news- 
paper article in which he reviews at length the political 
situation in that State. What he says derives interest 
from the fact that he is both novelist and political re- 
former, being author of several “historical” novels 
which have had a wide sale, and his two latest tales 
(both of high literary quality) have as their motif 
the relations between railroads and legislation; that 
is, these two books, one of which is not many months 
old, deal with New Hampshire polities. The problem, 
as Mr. Churchill sees it, is, “can corporations trust the 
people,” and his solution was indicated in some re- 
marks put in the mouth of the hero in his latest tale, 
“Mr. Crewe’s Career.”” The chief evil of the age, Mr. 
Churchill thinks, is “the domination of politics and 
Government by corporations,” and he refers this back 
to indifference and ignorance in the voter, as, indeed, 
every public evil could be referred. Because the voter 
must attend to his own affairs, he left public affairs to 
the professional boss. Then the corporations found 
the boss not backward in using advantages, and they 
were forced to deal with him. So “it was a natural 
and inevitable result that the corporations, when 
they grew strong enough, should in every State set 
up political machines of their own; it was cheaper 
to keep a standing army than to hire mercenaries.” 

The small State of New Hampshire, Mr. Churchill 
thinks, offers a striking and simple aspect of the 
problem, ali but 52 miles of railroad there being owned 
or controlled by one company which has for years 
dominated the State politics in its own interests. If 
the head of this company could be induced to admit 
that he takes some interest in New Hampshire polities, 
says Mr. Churchill, he would say that he had to do so 
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in order to protect the property. Undoubtedly he 
might say that, for it is the truth. 

Has Mr. Churchill a remedy? He offers, the general 
statement that efforts within New Hampshire must 
bend towards “educating our citizens to put the best 
type of men in office”; also that the decisive question 
of the day “is whether the people of the United States 
will achieve and maintain enough interest in public 
affairs to elect men to public offices who will do exact 
justice to the great vested interests and still remain 
uninfluenced by them.” 

This is a part of the vast work of average uplift and 
the “far-off divine event to which the whole creation 
moves.” But this is a slow process; no spasmodic 
reform can rush it. Mr. Churchill urges that corpora- 
tions should trust the people and be good, by which 
he must mean that they shall be hopeful and passive; 
but it is plainly necessary to have such a general tone 
of feeling that the corporations can trust. Grant, if 
you choose, that railroads have brought their troubles 
on themselves (as some hasty folk assert) and that 
there was a time when legislation was much disposed 
to favor them; it remains positively true that one ex- 
treme has swung over to a worse one. The notion has 
spread (not less mischievous because it is not formu- 
lated in such terms) that great corporations are an 
outside power, greedy and conscienceless, and toler- 
ableonly whenbound. Mr.Churchill himself is infected 
by this notion; whereas acorporation is merely a form 
of widely-distributed public ownership, the property 
of a vast number, necessarily controlled by a few. 

We are now in a period of fierce attack on all or- 
ganized property, and it cannot possibly continue. 
A better understanding is absolutely necessary, and it 
shows signs of drawing near. Corporations can and 
will “trust the people,” and will do it gladly, as soon as 
the “people,” no longer misled by demagogues who 
play upon their passions in order to ride on them into 
political power, are ready to trust them in turn. Now, 
we have retaliation, vengeful attack, a disposition to 
“get even,’ without much consideration of conse- 
quences; we must come to recognize and remember the 
existence of two sides and be quite as desirous to accord 
justice as to exact it. 


There was no change in official rates of discount by 
any of the European banks this week, and unofficial 
or open market rates were firmer, influenced by the 
pendency of the new Russian loan. 

The statement of the New York Associated Banks 
last week showed important increases in the average 
and in the actual reserve, the former to within about 
3 millions of the highest of the year, or $63,147,975 
surplus, while the actual surplus was $65,170,050, and, 
excluding reserve on public deposits, such surplus was 
$67 485,675. The average cash gain was $6,081,000 
and the actual increase in this item was $5,876,100. 
Average loans decreased $3,422,300 and actual loans 
$7 244,700; as State banks and trust companies in 
Greater New York showed an increase of $12,355,900, 
it appears probable that the Associated Bank loan 
operations were partly transferred to the outside banking 
institutions. Average deposits increased $2,206,600, 
while actual deposits decreased $724,100. The cash 
reserve of trust companies was augmented $1,732,000 
during the week. 





The market for money was somewhat unsettled 
this week by the failure of a stock commission house 
and by the subsequent investigation by a committee 
of the Stock Exchange of the causes for such failure; 
the derangement was, however, principally confined 
to the call-loan branch of the market, and it was of 
comparatively brief duration, for the surplus reserve 
is so large that the increased demand for call money 
was promptly met,though rates therefor were firmer. 
It is expected, however, that the period of exces- 
sively low money is nearing its end. Banks in the 
large interior cities report inquiries from their corre- 
spondents for funds for crop distribution, and com- 
paratively important sums have been shipped from 
such cities during the week. Another indication of a 
prospective demand for money for the crops is the 
requisition by banks in Western manufacturing cen- 
tres—which banks are depositories of internal revenue 
collections—upon their correspondents in this city 
for the transfer by such correspondents to Washington 
of those of their collections which are in excess of the 
bond security for their deposits; thus, the Western 
depositories use the amount of excess revenue collec- 
tions for transmission to points where the money is 
needed for the crops and effect the transfer of the 
equivalent of such collections through their New York 
correspondents out of their reserve deposits. Prac- 
tically, therefore, this movement is a withdrawal from 
this city of funds for crop-moving purposes; inasmuch 
as it usually precedes a direct shipment of money 
hence to the interior, itis now regarded with much 
interest. Time money was in light request during 
the week, partly as the result of the above-noted fail- 
ure, which, because of the accompanying revelations, 
might, it was thought likely, tend greatly to dis- 
courage speculation by the public and hence limit the 
volume of time borrowing. The demand for commer- 
cial paper also fell off and the rates quoted therefor 
were largely nominal. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 114% and % of 1%, averaging, until Wednes- 
day, 1%; then and thereafter 114% was recorded as 
the average, and the bulk of the business was at 114%; 
banks and trust companies loaned at the minimum. 
Transactions in time loans on good mixed Stock Ex- 
change collateral were chiefly in request for the longer 
periods of maturity, and lending institutions were dis- 
posed closely to scrutinize the security and to demand 
that ampler margins be maintained. Rates were 
2% for sixty.and 244% for ninety days, 3% for four 
and 344@3%% for five to six months. Commercial 
paper of first class was quoted at 334@4% for sixty 
to ninety day endorsed bills receivable, 4144@44% 
for prime and 444@5% for good four to six months’ 
single names. 

The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety day Bank bills in London 14@1%%. 
The open market rate at Paris is 1144@134% and at 
Berlin and Frankfort it is 2,%,@3%. According to our 
special cable from London, the, Bank of England 
gained £444,613 bullion during the week and held 
£38,731 ,862 at the close of the week. Our correspond- 
ent further advises us that the gain was due in large 
part to receipts from the interior of Great Britain, im- 
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ports having been but £78,000. The details of the 
movement into and out of the Bank were as follows: 
Imports, £78,000 (of which £50,000 from Australia, 
£20,000 from Eeuador and £8,000 from Paris); ex- 
ports, nil, and receipts of £367,000 net from the in- 
terior of Great Britain. 





The foreign exchange market was unsettled and 
lower early in the week, beeause of the pressure of 
commodity bills against exports of wheat and offerings 
of drafts against future deliveries of cotton. Specula- 
tive selling of bankers’ bills was an important factor; 
the sales were based upon the discovery, as is reported, 
that the demand, which it was expected would soon 
develop, for exchange to remit for maturing New York 
City bonds—that were sold early in the year andthat 
would be payable in November—had been largely, if 
not wholly, satisfied, and, therefore, that no further 
accumulations of such exchange would be necessary. 
After the middle of the week an effort was made by 
the speculators to cover their short contracts and rates 
sharply advaneed; the pendency of the London Stock 
Exchange settlement contributed to a demand for 
cables which were exceptionally strong. Commodity 
bills continued to be freely offered, but the inquiry 
therefor served to maintain firm rates. As noted 
above, the sharp fall in exchange on Tuesday encour- 
aged some expectations that it might be possible, were 
the factor of time-cost to be eliminated, to import 
gold from London. The subsequent recovery in ex- 
change, however, precluded the possibility of such im- 
ports, at least at present. There was some buying 
of bills on Thursday to cover shorts, which had an 
unsettling effect. ; 

Compared with Friday of last week, exchange on 
Saturday was 10 points lower for long at 4 8465@ 
4 8475, 15 poimts for short at 4 86@4 8610, and 15 
points for cables at 4 8615@4 8625. On Monday long 
fell 25 points to 4 8440@4 8460, short 15 points to 
4 8590@4 8595, and cables 10 points to 4 8610@ 
48615. On Tuesday long declined 35 points to 
4 8410@4 8425, short 20 points to 4 8570@4 8575, 
and cables’ 25 points to 4 8585@4 8595. On Wednes- 
day long rose 5 points to 4 8415@4 8430, short 20 
points to 4 8590@4 8595, and cables 25 points to 
4 8610@4 8615. On Thursday long was 20 points 
higher at 4 8430@4 8450, short 15 points at 4 8585@ 
4 8605, and cables 10 points at 4 8615@4 8625. On 
Friday long rose 10 points while short fell 15 and 
cables 10 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 

















' 
Fri., | Mon., | Tues., | We., | rhurs., Fri., 
Aug. 21|Aug. 24' Aug. 25| Aug. 26 Aug. 27|Aug. 28 
Brown 60 days|\4 85% | 88 | 85 85 85 85 
rr Sight..|/4 87 86% | 86% 8644 864% 86% 
Kidder, Pea- 60 daysi4 85% 85 | 85 85 85 85 
body & Co......-. ight 87 86% 8616 8614 86% 86% 
Bank British 60 days!4 86 85% | 85 85 85% 85% 
North America -... Sight--}4 87% 87 | 87 87 87 87 
Bank of 60 days,4 86 8544 | 854 85% 854 854 
Montreal. ......... Sight..|4 87% 87 | 8&7 87 87 87 
Canadian Bank 60 days|4 86 854% | 85% 8544 8514 8544 
of Commerce------ Sight../4 871% 87 87 87 87 87 
Heidelbach, Ickel- 60 days|4 8544 8 | 8 85 85 85 
heimer & Co_._..-.- Sight..|4 87 8646 86% 8644 8614 86% 
Lazard 60 days|4 85% 85 85 85 85 
CRA RLS Sight _.|4 87 | 86% 8614 86% 86% 
Merchants’ Bank 60 days|4 86 85% | 85% 85% 85% 85% 
of Canada_._...... Sight_.|4 87% 87 87 87 87 87 











The market closed on Friday at 4 8440@4.8450 for 
long, 4 8585@4 8590 for short, and 4 8605@4 8610 
for cables. Commercial on banks 4 8374@4 84 and 
documents for payment 4 8314@4 841g. Cotton for 





payment 4 83144 @4 8314, cotton for acceptance 4 83% 
@4 84 and grain for payment 4 84@4 84). 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 














Recewed by | Shipped by Nei Inewe™ 

Week endiny Auy. 28 1908. N.Y. Banks.|N. Y . Banks. Movement. 
ED vitninngietenhnihmpaintedl $6,318,000! $3,429,000/Gain $2,889,000 
pet ae ey eee 1,604,000 647 ,000/Gain 957 000 
Total gold and legal tenders_---..- 37,922,000) $4,076,000|Gain $3,346,000 








~ With the Sub Treasury operations the result is as 
follows. 





| Int | Outor Net Chanye tn 
Week endiny Auy. 28 1908. | Banks. j Banks. Bank Holdinys. 


' 





Banks’ interior movement as above | $7,922,000) $4,076,000\|Gain $3,846,000 
Sub-Treasury operations _._....... 29,450,000' 27,350,000/Gain 2,100,000 


i } 
Total gold and legal tenders- ----- | $37,872,000) $31,426,000/Gain $5,946,000 











~ The following table indicates the amount of bullion 
in the principal European banks. 
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Gold. 
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Engiand..| 38,731,862} _.-.....| 38,731,862| 37,668,457) .-.____. 37 
France--- 38,800,769151 
Germany aj 41, 

Russia d__1 
Aus Hunb 


Italy. ---. 
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THE EXCULPATION OF DISTRICT AFTORNEY 
JEROME. 

The report of Judge Richard L. Hand exonerating 
District Attorney William Travers Jerome from the 
many and serious charges that had been made against 
him by a committee of Metropolitan stockholders, of 
which William F. King was chairman, possesses im- 
portance outside of the circle of individuals more 
particularly affected. Every person who takes pride 
in seeing a high standard of public duty maintained 
must rejoice in the thought that such a conspicuous 
official as the District Attorney of New York County 
has been acquitted of neglect and wrongdoing, and- 
even worse allegations. In their widest and broadest 
aspect, however, the proceedings against Mr. Jerome 
were typical of the loose and irresponsible way in which 
men of high station and commanding position every- 
where, in civic as well as in political life, have been 
attacked and their motives impugned. 

During the last seven or eight years the country 
has passed through a sort of nightmare, and we 
have been asked to believe all sorts of discreditable 
things concerning railroad magnates, corporation 
managers and men of large wealth; those who 
have refused to give, credence to unsupported and 
unfounded stories and allegations of this kind have 
been classed either as abettors of crime or have been 
charged with excusing immorality and rottenness. 
The allegations against Mr. Jerome were the product 
and outgrowth of this hysterical state of the publie 
mind and they partook of the same nature. In cases 








510 


THE CHRONICLE 





(Vou. Uxxxvir. 








where allegations against men in the public eye are 
vague and indefinite, as they generally are, merely 
conveying the broad intimation that the persons 
held up to odium are guided by improper motives or 
are venal and sordid, there is of course no way to meet 
them. Nevertheless among the uninformed, they 
are likely to pass for gospel truth, while even among 
the more enlightened classes they never fail to leave 
a disagreeable impression. In the Jerome case, 
removal from office was asked, and therefore the 
charges had to be made specific and definite, and sub- 
jected to legal tests. This done the unsubstantial 
character of the indictment against the denounced 
person ‘was quickly revealed. 

The charges against Mr. Jerome covered an ex- 
ceedingly wide range. In a gereral way it may be 
said that he was accused of having failed to bring to 


justice men of large prominence in the financial world’ 


and elsewhere who had been guilty, as alleged, of 
fradulent practices for which they should and would 
have been punished if only the machinery of the law 
had been set in motion, but which machinery was not 
employed for that purpose because of the neglect, 
the incompetency, or venality, of Mr. Jerome. In 
the endeavor to support these allegations the whole 
series of revelations brought out by the insurance 
investigation of a few years ago was gone over; also 
the series of acts disclosed by the Metropolitan Street 
Railway investigation; besides which numerous other 
matters were dragged in, as for instance the alleged 
failure to indict New York Central officials for the 
accident a few years back in the Fourth Avenue 
tunnel, and the refusal, as charged, of the District 
Attorney to make an investigation of matters growing 
out of the so-called Ship Building Trust, the Ice Trust, 
&c. As if this were not enough, some petty incidents 
in Mr. Jerome’s life, such as the accusation that he had 
shaken dice in a restaurant in this city, were finally 
added. Altogether twenty-three charges were filed 
against the District Attorney on April 16 last and 
three additional charges on June 16, though a few 
of the charges were later withdrawn. 

Governor Hughes referred the whole matter to 
Judge Hand (after Commissioner Andrews, who had 
been first appointed to hear the charges, had resigned), 
and he was asked to take testimony and report his 
findings to the Governor. Judge Hand’s report was 
submitted to Mr. Hughes on Monday of this week, 
and as a result of his investigation he finds that not 
one of theseries of charges against Mr. Jerome is proved, 
but that all are disproved upon the evidence. He 
accordingly recommends that the Governor dismiss 
thecharges. Commissioner Hand’s views of the merits of 
the case'against the District Attorney are summed upin 
these words: ‘‘“My conviction upon the whole case is 
that the respondent has been shown to have discharged 
the onerous duties of his office with zeal and ability, 
having the public good as his motive, and that no 
incapacity, indifference or neglect of duty has been 
shown in any case.’ About the only thing that 
Commissioner Hand can find to criticise in the con- 
duct of Mr. Jerome is a certain disregard for con- 
ventionalities and a rashness of expression on his part 
“to the verge of recklessness.” As to the unsub- 
stantial character of the allegations against the Dist- 
rict Attorney, the following words from Commissioner 


What. information this committee may claim to 
have as to the conduct of the District Attorney, 
upon whom they have assumed to make these serious 
charges of improper motive, abject veneration of mere 
money and the possessors of money, neglect of duty, 
official misconduct, conspiring with criminals, throt- 
tling prosecutions and defeating justice; we can only 
infer from the fact that its Chairman and Secretary 
concede their utter ignorance and seem to have signed 
such charges as the counsel saw fit to. prepare without 
real knowledge even of the contents of such charges, 
and in absolute ignorance as to their truth or falsehood, 
and the counsel himself is forced to admit that. he had 
no greater knowledge or information than they. 

It is unnecessary to point out or comment upon the 
wide gulf fixed between the action of men who are 
chosen by the people, in a proper way and under 
proper responsibility, and by proper ‘autfiority , to at- 
tempt the remedy of existing evils, whether in:con- 
nection with their duty as grand ,jurors,\.as. district 
Attorneys, as legislative committees or counsel for 
legislative committees, and the volunteered, irrespon- 
sible charges of self-constituted censors of public morals, 
lightly made, with no responsibility, recognized ‘or 
felt, and with no personal. knowledge as to their. truth 
or. falsehood—made in this case, I am constrained to 
believe, without any adequate examination. either of 
the facts or the law. 


The reference in the last paragraph of the foregoing 
to “the volunteered, irresponsible charges: of :self-con- 
stituted censors of public morals, lightly made, with 
no responsibility, recognized or felt, and with no per- 
sonal knowledge as to their truth or falsehood;’’ is 
very pertinent and very timely. It’ has ‘a’ bearing, 
too, extending far beyond the confines of the present 
case. It is indicative of the spirit’ and temper in 
which public and private affairs have been judged 
in the new and unfortunate era through which the 
country has recently been passing. We are sure that 
Commissionér Hand, in the words quoted, intended 
no reflection upon the committee, which inthis instance 
was made the vehicle for giving shape to the charges 
against Mr. Jerome. They acted, no doubt, from 
entirely honest motives. But they fell into the pre- 
vailing habit of generally condemning things and of 
seeking to hold that particular individual blamable 
who loomed biggest in view for all the real:and as- 
sumed evils which a sensational press has been crowd- 
ing upon public attention. It is this practice, so gen- 
erally indulged in, which Judge Hand evidently meant 
to condemn as applied to the case in hand. 

We have heard so much of the iniquities of the in- 
surance men, of the street railway magnates, of the pro- 
moters of the Ship Building Trust, and of the ice trust, of 
the criminal disregard for life and the financial dishonesty 
of railroad managers, that it seems to many good people 
hard to understand why the supposed offenders—‘“‘rich 
malefactors,” Mr. Roosevelt has dubbed them—should 
not be behind prison bars. To such worthy people 
it appears inconceivable why a district attorney hav- 
ing power to prosecute, and with all the macliinery at 
hand for the purpose, should have failed to bring the 
accused to book. When, however, the district attor- 
ney goes into a court of law, he must have real evi- 
dence incriminating the persons against whom he 
proceeds before he can secure a conviction. Vague, 
sensational statements will not answer for the purpose, 
nor will newspaper abuse or denunciation have any 
value. If Mr. Jerome had been moved simply by de- 
sire to gain advantage for himself and to please the 





Hand’s report are worth quoting: 





sensational press which demanded victims of some kind, 
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whether guilty or innocent, he would have made a 
great splurge and begun action upon action in the 
effort to impale some of those who are being denounced 
in such a frenzied way. It is enough to say that he 
refused to do this. 

It seems to us that there is a lesson of wide applica- 
tion in this failure to substantiate the allegations against 
Mr. Jerome. That no case was made out against Mr. 
Jerome follows directly from the fact that no case 
could be made out against those numerous alleged 
offenders whom. he was charged with having neglected 
to prosecute. Yet, in the whole of the long crusade 
against corporation magnates and managers, the pub- 
lie has been fed upon the same kind of unsubstantiated 
statements, which it now appears, not only from 
the course of Mr. Jerome but the opinion of such a 
high judicial authority as Judge Hand, will not suf- 
fice to secure conviction in court. In brief, we have 
had vague newspaper statements, or equally vague 
and unfounded statements by Government officials, 
legislators and politicians, or perhaps ex parte testi- 
mony brought out at some general inquiry, but we 
have had hardly more than that. And with rare ex- 
ceptions the general condemnation that has been vis- 
ited upon the supposed offenders has rested on no 
stronger ground than this. Very generally, too, the 
denunciation has come chiefly from the “‘self-consti- 
tuted censors of public morals” to which Commis- 
sioner. Hand refers, and their charges have been 
“lightly made, with no responsibility, recognized or 
felt, and with no personal knowledge as to their truth 
or falsehood” and “without any adequate examination 
either of the facts or the law.” 

As already stated, all this was part of the hysteria 
created in the public mind. Who is responsible for 
this state of hysteria we need not discuss here, though 
it is obvious that exciting causes have existed both at 
Washington and at Albany and elsewhere. Under 
the popular condemnation, so lightly founded, num- 
erous victims have been scored—that is, many lives 
have been wrecked and many persons carried to an 
early grave who have been conscious of no wrong- 
doing and against whom no evidence existed other 
than that they have been branded and denounced as 
“rich malefactors.”’ 

All this ought to lead us to moderation in our judg- 
ment of men’s acts and motives. The case of Mr. 
Jerome does not stand alone in showing that charges 
of the nature of those described, when brought to the 
test, have too often been demonstrated to be utterly 
without foundation. It will be recalled how general 
was the belief that the Standard Oil Company was 
guilty of the charge of having shipped oil at 6 cents 
per hundred pounds when it should have paid 18 
cents, and therefore richly deserved the fine of $29,- 
240,000 imposed upon it, and yet this belief rested 
on no surer foundation than the constant outgivings 
of Government officials at Washington, tending to 
inflame the public mind, and the action of a single 
judge, who owed his appointment to these same of- 
ficials at Washington. As soon as the case was 
brought before the Court of Appeals and subjected to 
a genuine judicial test, the flimsiness of the proceed- 
ings was quickly demonstrated. Now these same 
Government officials are indulging in some more 
vaporings in their petition asking the Court of Ap- 


vaporings are intended for the general public.: At the 
proper time the Court of Appeals will, in the same 
quiet manner as before, tell the Government in an 
unmistakable way that its case is founded on error. 
We have in mind one other instance where there 
was much hubbub and where it eventually turned 
out that there was a very slender basis indeed for the 
wholesale charges of wrongdoing which. had been in- 
dulged in. In May 1906 the Inter-State Commerce 
Commission, while engaged in an investigation of 
railroad practices, elicited some information which 
seemed to show that. Pennsylvania Railroad officials 


and employees, through ownership, direet or indirect, 


in coal and other properties, had been engaged in an 

extensive scheme for. lining their own pockets at the 

expense of the company and to the detriment of the 

general. body of shippers over the railroad. .The. 
board of directors of the company. immediately be- 

gan an investigation into the matter, with the view te. 
ascertaining the facts... President Alexander J . Cassatt 

was in Europe at the time, but at once returned home. 

The following December. he suddenly, died, and the 
belief prevails very widely that grief over the thought 

that such allegations should be made against the com- 

pany during his incumbency of the chief executive 

office was an important contributory cause in his 

death. The committee of the board of directors did 
not conclude its labors until February .1907,,and then, 
rendered a report which demonstrated very conclu- 

sively that, instead of a wholesale system of graft, 
having existed, as cliarged, there had been. only com- 
paratively trifling irregularities—such as it is almost 

impossible to avoid with the strictest vigilance in 

the case of an enterprise of the magnitude of the Penn- 
svivania RR. Experiences like these, reinforced by 

the results of the Jerome investigation, should make 
the public slow hereafter in passing unfavorable 

judgment, until the facts in support of the statements 

are clearly established. It is safe to say that in 999 
cases out of a 1,000 no genuine basis exists for the 
charges and for the unreasoning clamor to which they: 
usually lead. 








SECRETS OF AN INTERNATIONAL WAR. 

From the beginning of the outbreak of the Russo- 
Japanese War up to the present time, several questions 
have remained in dispute regarding the origin and 
nature of that international conflict. In the first, 
place, it has-been and still is asked whether or not the . 
collision between Russia and Japan on the coast of 
Asia was an inevitable event in history. The easy 
theory to that effect, of which much was heard in 
1904, as it is heard at the outbreak of almost every 
international conflict, has never been proved or dis- 
proved in a satisfactory manner, because it was not 
clear to the general public why Russia, which had not 
developed its own internal domain, which was provided 
with seaports at the North and South of Europe, and 
which was separated from the coast of Manchuria by 
long stretches of neutral territory, should have found 
it necessary to wage a doubtful and enormously ex- 
pensive conflict for the sake of holding a position on 
that remote coast. 

But this was not the only matter of perplexity. 
Why did Russia break the promise made by it, along 
with the other nations in 1902, to withdraw its troops 





peals to reconsider its unanimous judgment. These 


from Chinese territory? If it meant all along to re- 
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main in Manchuria, why did it not avoid. the very 
explicit pledge of recalling its troops—a pledge which, 
in fact, it volunteered? Again, if Russia had made up 
its mind, through a tortuous policy of diplomacy, to 
force Japan into a conflict, why did it make no in- 
telligent preparation to meet a movement by Japan 
upon the mainland? The whole history of the war 
was witness to the fact that no such preparations had 
been made. Was this policy pursued in the belief 
that Japan would not fight, or in ignorance of the 
actual military resources of the island State, or through 
misinformation as to the state of the Russian arma- 
ment at the eastern end of the Siberian Railway? 

None of these three conceivable answers, it now 
appears, was correct. A very remarkable document, 
now in course of publication, is throwing a. much- 
needed light on the dark places of Russian diplomacy 
in the East at the close of 1903. General Kuropatkin, 
the Russian Minister of War just before the Japanese 
conflict and the first commander of the Russian army 
in the field, prepared for publication some little time 
ago his own recollections and comments on the Eastern 
War, and on the events which led up to it. The pub- 
lication of the book was peremptorily stopped by the 
Russian authorities; only vague and untrustworthy 
rumor remained to give any idea of its contents. 
““McClure’s Magazine” has subsequently, in some way, 
obtained possession of the manuscript or a copy, and 
has published this month the first installment. Gen- 
eral Kuropatkin’s notes on the points to which we 
have above adverted show that the collision between 
Russia and Japan was not inevitable; that Russia had, 
in the opinion of its best State advisers, nothing to 
gain by remaining on the coast of Manchuria; that the 
Government proper was fully aware of Japan’s strength 
and of its own weakness, and that it did not at any 
time seriously intend to provoke hostilities. 

All of this being so, one may ask with some be- 
wilderment why events should have moved as they 
did. The answer is made clear by General Kuro- 
patkin. The decisions of the Imperial Council, com- 
prising the confidential Ministers of the Czar in three 
important departments of the Government—M. Witte, 
Count Lamsdorff and General Kuropatkin—and for- 
mally approved by the Czar himself, were checkmated 
and overruled by the influence of an astute land pro- 
moter who was able, from first to last, to exercise a 
direct control over the Imperial will such as has not 
often, if ever, been seen in modern history since the 
days of John Law. General Kuropatkin states, re- 
garding the treaty of 1902, that “the War Department 
regarded the agreement to evacuate the Province of 
Mukden with approval, and made energetic prepara- 
tions to carry it into effect.’”’ Hardly was the work of 
withdrawal under way, when it was peremptorily 
halted by Admiral Alexieff; and not only so, but the 
troops which were to have been withdrawn were 
moved into parts of Manchuria which they had not 
oecupied even during the Boxer rebellion. It presently 
developed that the Russian army was being virtually 
used to protect and further the interests of a great 
timber company organized by a Russian State Coun- 
cillor named Bezobrazoff. This promoter was able to 
reverse the decision of the War Department and the 
Council of the Empire without any explanation to the 
responsible Minister of War; he followed up that 
achievement with a proposal to add seventy thousand 





men to the Russian army which had advanced into 
this region. High Russian army officers were virtually 
acting under his orders. 

The responsible Ministers of State in Russia were not 
in the least blind to the situation created by such a 
change in policy. A special Council of the Govern- 
ment, held in St. Petersburg early in 1903, ended in a 
unanimous agreement that Bezobrazoff’s proposition 
must be vetoed, and that all participation of the 
Russian army in its affairs must stop at once. Both 
Admiral Alexieff and the Czar gave their assent to 
this conclusion, and agreed that the timber enterprise 
must not only be separated from army associations, 
but must be placed on the footing of an ordinary com- 
mercial operation, undertaken by outsiders in Chinese 
territory. It remains to be said that this agreement 
on the part of the responsible Government officers of 
Russia, after personal approval of the Czar, was never 
carried out; the Yalu timber enterprise continued to 
retain a political and military aspect and the troops 
were not withdrawn. The protests of Japan were as 
little heeded as the protests of the Russian Coun- 
cillors had been, and in February 1904 the war broke 
out. 

General Kuropatkin, in referring to this extra- 
ordinary blockade of the announced purposes of 
the Czar and his officers, contents himself with saying 
that he does not know the reason. Discretion clearly 
prompted such waiving of personal opinion. The 
information which he does not provide has been 
in the public’s hands in a fragmentary way for some 
time past, and is summed up by Mr. George Kennan 
in a note to the Kuropatkim article. Bezobrazoff, 
a skilful and persuasive promoter, had succeeded 
in interesting not only members of the Imperial 
family, but the Gzar himself, in the glittering possi- 
bilities of the Yalu Timber Company. Documents 
seized at Port Arthur after the surrender proved 
without question that the Czar was a personal in- 
vestor to the extent of at least two million rubles. 
It was by this rather sordid means that a single 
speculator, holding no office or post in the Russian 
government, was able to withstand the opposition 
of every responsible Minister of State, and to involve 
the Russian empire in a disastrous conflict with Japan. 

The facts thus brought forth are not wholly new. 
It has long been believed that the Imperial Court 
and family were engaged in this Manchurian specu- 
lation, and that this was one reason for the unneces- 
sary diversion of the Siberian Railway into the dis- 
puted Manchurian territory, and for the equally 
needless retention of the army in that distriet. In 
this the episode merely repeated the malign influ- 
ences now known to have been exerted by the stock- 
jobbing proclivities of the Court of Napoleon III, 
and the outcome was similar. But what General 
Kuropatkin’s review of the episode brings out in 
a new light is the fact that Russia was dragged into 
the contest not only contrary to the wish of its 
people, but against the will of every important fune- 
tionary in its government, except the Emperor him- 
self, and that the theory of an “inevitable conflict’’ 
is without foundation. Of that theory this Russian 
Minister of State, and Commander in the contest 
itself, has this to say: 

“The economic interests of Russia in the Far Hast 
are extremely insignificant. We have as yet, thank 
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God, no over-production in manufactures, because 
even our domestic markets are not yet glutted. There 
may be some export of articles from our factories and 
foundries, but it is largely due to artificial encourage- 
ment and will cease—or nearly cease—when such 
encouragement is withheld. Russia, therefore, has 
not yet grown up to the melancholy necessity of 
waging war in order to get markets for her products. 
As for our other interests in the Far East, the success 
or failure of a few coal or timber enterprises in Man- 
churia and Korea is not a matter of sufficient im- 
portance to make it worth while for Russia to run 
the risk of war on their account.” 

We imagine that the theory of “manifest destiny” 
and “unavoidable collision” might be as conclusively 
and as easily disposed of in a great many other modern 
instances as the war between Russia and Japan. 








LARGER TRUST COMPANY RESERVES 
REQUIRED IN MASSACHUSETTS. 

In view of the fact that one of the provisions of the 
New York law requiring the holding of larger cash re- 
serves by the trust companies of this city and State 
became effective on July 1, transferring at that 
time apparently about (roughly) $20,000,000 of cash 
from our Clearing-House banks to the vaults of 
the trust companies, it is a matter of added interest 
to note that in Massachusetts also the law-makers 
at the recently adjourned session of the Legislature 
changed the Trust Company Act so as to oblige the 
trust companies to hold increased amounts of cash on 
hand. The increase, which became effective in this 
State July 1,does not cover the full extent of the addi- 
tional reserves provided by the statute. Our trust 
companies have until Feb. 1 of next year before they 
will be required to have the whole of the larger reserve 
called for under the new law. 

In Manhattan the trust companies had to have 
10% of cash in vault by July 1, while the full 
requirement is 15%; the additional 5% must be ac- 
cumulated before Feb. 1 next. In the other boroughs 
of the Greater New York cash in vault July 1 had to 
be 744% and the full requirement is 10%. Elsewhere 
in the State the requirement is 4% by July 1 1908 
and 5% by Feb. 11909. These figures relate entirely 
to the portion of the reserve fund which must consist of 
cash in vault. In the case of Manhattan Borough the 
whole of the reserve fund must be cash. In the case 
of the other boroughs, however, though the total of 
the reserve is fixed at 15%, the same as in Manhattan, 
only 10% at the maximum need be cash on hand, 
while the balance may be on deposit with other insti- 
tutions. Elsewhere in the State the aggregate of 
the reserve is fixed at 10%, of which 5% must be cash 
on hand (when the maximum is reached next February) 
and 5% on deposit. 

In Massachusetts, under the change now made, the 
aggregate of the reserve requirement (counting both 
cash in vault and other permissible items) will be 
larger than in this State. In New York, as we have 
already seen, the total of the reserve must be 15% 
for institutions in this city and 10% for those else- 
where in the State. In Massachusetts the reserve 
must be 20% in the case of the institutions doing busi- 
ness in the city of Boston and 15% for the trust com- 
panies doing business elsewhere in the Commonwealth. 
But the new law does not take effect until Jan. 1 1909. 





_ — 4 


The present law in Massachusetts calls for a uniform 
reserve of 15% for all trust companies in the State. 
Only one-third of the 15%, however, need consist of 
actual cash, while of the other two-thirds, one-third (or 
5%) may consist of bonds of the United States or of 
Massachusetts, andthe other one-third must consist of 
moneys on deposit with other banking institutions. 

The new law changes these proportions materially. 
Two-fifths of the reserve after the first of next January 
will have to consist of actual cash and another one-fifth 
may consist of bonds of the United States or of the 
State of Massachusetts, while the remainder of the 
reserve may consist of balances, payable on demand, 
due from any trust company in Boston authorized to 
act as reserve agent, or from national banks doing 
business either in Massachusetts or in the cities of 
New York, Philadelphia, Chicago or Albany. Thus 
8% of the reserve in Boston and 6% of the reserves 
elsewhere in Massachusetts will have to be in the form 
of cash in vault by Jan. 1 next. It will be observed 
that, notwithstanding aggregate reserves are larger 
in Massachusetts than in New York, the portion of the 
same to be held in cash is smaller. For, as already 
noted, when the maximum is reached next February, 
the trust companies in Manhattan will have to have 
15% of cash in vault, those in the other boroughs of 
the Greater New York 10% and those elsewhere in the 
State 5%. This last alone is smaller than the Massa- 
chusetts cash requirement, which outside of Boston 
is 6%. 

In both the New York law and the Boston law an 
attempt is made to distinguish between deposits sub- 
ject to call (and which therefore may be drawn out 
without notice) and deposits held for fixed periods. 
In Massachusetts this distinction existed before. In 
New York it is a new feature. The New York law 
says (as we showed in an article in our issue of May 9) 
that the deposits shall be figured “exclusive of monéys 
held by it (the trust company) in trust which are not 
made payable under the conditions of the trust within 
thirty days and also exclusive of time deposits not pay- 
able within thirty days, represented by certificates 
showing the amount of the deposits, the date of issue 
and the date when due, and also exclusive of deposits 
which are secured by outstanding unmatured bonds 
issued by the State of New York.” The new Massa- 
chusetts law says that the reserve shall be computed 
on “the aggregate amount of its (the trust company’s) 
deposits exclusive of savings deposits and of time de- 
posits represented by certificates or agreements in 
writing and payable only at a stated time, but when- 
ever such time deposits may be withdrawn within thirty 
days they shall be subject to the reserve requirements.” 
There is, however, a further proviso in the Massa- 
chusetts law that cash in vault shall at all times be 
equal to at least 5% of the aggregate amount of all 
deposits, both time and demand, exclusive of deposits 
in the savings department. 

We have noted that whereas in Manhattan Borough 
the total reserve fund required is 15%, all of which 
must be cash on hand, in Boston the full amount of 
reserve called for is 20%; but only 8% need be cash in 
vault. In a certain contingency, however, which 
seems likely to come into play in most cases, cash in 
vault must amount to more than 8%; for by Section 
10 of the Act, the Bank Commissioner is empowered to 
authorize any trust company in the city of Boston to 
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act as reserve agent for trust companies doing business 
in Massachusetts. By the same Section it is provided 
that not less than one-half of the reserve of such trust 
company, acting as reserve agent, shall consist of 
cash. This accordingly calls for 10% of cash. In 
the case of trust companies acting as reserve agent, 
there is likewise a modification in the requirement as 
to how the remainder of the 20% reserve is to be kept. 
This remainder may consist ‘‘of balances payable on 
demand, due from any trust company in the city of 
Boston authorized to act as reserve agent or from any 
national banking association doing business either in 
this Commonwealth or in the cities of New York, 
Philadelphia, Chicago or Albany.” Nothing is said 
here about a portion of the reserve consisting of bonds 
of the United States or of the State of Massachusetts, 
and this is a distinction between the conditions imposed 
up on trust companies acting as reserve agents and those 
acting in the ordinary capacity. 

Of course in the case of Massachusetts the require- 
ment of larger cash reserves for the trust companies 
is not so important as in the case of the New York 
companies, since the aggregate of the deposits is very 
much less. Still, the Massachusetts companies hold 
in the neighborhood of $200,000,000 of deposits and 
every 1% increase in the reserve requirement means 
an addition of $2,000,000 in the amount of cash to be 
kept on hand. The greater part of the deposits, too, 
are subject to check, and therefore come directly 
within the provisions of the reserve requirement. 
According to the statement for July 15, the 52 trust 
companies in Massachusetts on that date had $178,- 
380,923 of demand deposits and $9,922,766 of time 
deposits, besides which they owed $10,746,113 to 
other banks. Their holdings of currency and specie 
at the same date were $9,873,830. 

The new Massachusetts law also makes an important 
change in t he treatment of savings deposits when taken 
by trust companies. It is provided that every trust 
company soliciting or receiving deposits which may 
be withdrawn only on presentation of a passbook or in 
any other way which might lead the public to believe 
that such deposits are received or invested under the 
same conditions, or in the same manner as deposits in 
savings banks, shall have a savings department in 
which all business relating to such deposits shall be 
transacted. All such deposits are to be special deposits 
and to be placed in said savings department, and all 
loans or investments thereof are to be made in accord- 
ance with the statutes governing the investment of de- 
posits in savings banks. Such deposits, and the in- 
vestments or loans thereof, are to be appropriated 
solely to the security and payment of such deposits 
and are not to be mingled with the investments of the 
capital stock or other money or property belonging 
to, or controlled by, such corporation, or be liable for 
the debts or obligations thereof until after the deposits 
in the savings department have been paid in full. 
Furthermore, the accounts and transactions of the 
savings department are to be kept separate and distinct 
from the general business of the corporation. 

All savings deposits not now invested in accordance 
with the provisions of the new Act must be so invested 
at least one-fifth part before the first day of November 
in each year after the passage of the Act, beginning 
with the year 1909, and all such deposits must be so 
invested before Nov. 1 1913. 





It will have been noted from what has been said 
above that no reserve is required against the savings 
deposits. In lieu thereof there is Section 7 of the 


Act which provides that a trust company may at any 
time require a depositor in its savings department to 
give notice, not exceeding ninety days, of his intention 
to withdraw the whole or any part of his deposit. 








RAILROAD GROSS AND NET EARNINGS FOR 
JUNE. 

While returns of railroad earnings for the current 
weeks of August are more encouraging in showing 
a greatly diminished ratio of falling off in the gross 
receipts, the compilations we present in this article 
for the month of June are of the same nature as those 
for the months immediately preceding. In brief, 
there is an exceedingly large loss in gross but a greatly 
diminished loss in net earnings, owing to the fact that 
the railroads have reduced their expense accounts in 
a very drastic way. 

Dealing first with the gross earnings, we have 89 
roads publishing figures of both gross and net earn- 
ings which show an aggregate loss in gross earnings of 
$26,987,858. In addition, we have the returns of 
24 roads which make it a practice to give out figures 
only of gross earnings, and whose figures record a loss 
in gross of $6,139,106. For the two sets of roads com- 
bined, therefore, the loss in gross amounts to over 33 
million dollars—$33,126,964. This is not so large as 
the loss for the two sets of roads in May—this last 
having amounted to $45,034,243—but, on the other 
hand, our present June figures are not nearly so com- 
plete as were those for May. This is due to the fact 
that June is the closing month of the fiscal year, and a 
number of large roads are withholding the June ex- 
hibit, awaiting the completion of the report for the 
full year—the purpose being to include in the June 
results any corrections or revisions that may be found 
necessary for the year. Among the principal roads 
which usually furnish monthly figures, but which 
are missing this time, may be mentioned the Erie, 
the Central of New Jersey, the Reading, the Lehigh 
Valley, the Wisconsin Central, the Western Maryland 
and the New York Susquehanna & Western. 

Stated in brief, the loss of $33,126,964 in gross is 
based on an aggregate of 178,960 miles of road, while 
the total length of road in the country is 230,000 miles. 
We should judge that if we could have returns from 
all the railroads in the country, the loss for the month 
would reach between $45,000,000 and $50,000,000, 
though it will never be possible to know the precise 
amount of decrease, owing to the fact, already men- 
tioned, that Juneis the closing month of the fiscal 
year and the earnings of many roads for that. month 
will never be separately published. It seems safe to 
say, in any event, that with the exception of May, 
when we placed the loss for the whole railroad system 
of the United States at $55,000,000, the June decrease 
exceeds that of every other month of the half-year. 
For in January we computed the loss for the entire 
railroad system of the country at about $25,000,000, 
for February at about $22,000,000, for March 
at about $30,000,000 and for April at about 
$43 ,000 ,000. 

As far as the ratio of decrease in gross is concerned, 
the June results are also among the poorest of the 
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half-year. In this case, the percentage as shown by 
the roads actually contributing returns may doubtless 
be accepted as holding good for the entire railroad 
mileage of the country. For June the ratio of de- 
crease in gross (including both the roads furnishing 
returns of gross alone and those furnishing returns of 
both gross and net), according to our tables, is 18.47%, 
as against 22.67% for May, 18.89% for April, 13.37% 
for March, 11.79% for February and 11.91% for Janu- 
ary. Making allowance for the fact that in May the 
roads labored under the disadvantage of having one 
working day less this year than last (owing to the 
month having contained five Sundays), whereas in 
June, on the other hand, they had one working day 
more (June 1908 having contained only four Sundays, 
against five in June 1907), it is a question whether the 
result for June must not be considered the worst of any 
month of the year as far as ratio of decrease is con- 
cerned. 

Coming now to the showing as to the loss in net, 
June may unquestionably be said to make the least 
unfavorable exhibit of any month of the year. The 
roads reporting both gross and net earnings cover an 
aggregate of 147,436 miles. They show a loss, as 
already stated, of $26,987,858 in gross; the loss in 
the net, on the other hand, on these roads amounts 
to only $4,557,091. This indicates that there was 
a reduction in expenses on these roads in the large 
sum of $22,430,767. Evidently, therefore, the roads 
have now got thorough control of their expense ac- 
counts, which was not the case in the early months of 
the year. How the situation has changed in that re- 
spect will appear when we say that while now the per- 
centage of decrease in the net is only 9.39%, in Janu- 
ary the ratio of decrease was 29.93%, in February 
25.10%, in March 14.40%, in April 21.05% and in 
May 25.22%. 























June, 89 roads. 1908. 1907. Inc. or Dee. | P.C. 
Se OE Bie scene cmonescinank 147,436 146,006 +1,430;} 0.91 
Se ee ces ---*---7---:-- | ee abe. To7|— 90.490 707| 21.08 

pe ne a 41,818,184) 46,375,275| —4,557,091) 9.39 





The change for the better in net earnings is also 
strikingly revealed in the case of the returns for the 
separate roads. We have brought together in the 
summaries we now present all changes for the separate 
roads, whether increases or decreases, for amounts in 
excess of $30,000, both in the gross and in the net. 
It will be observed that while there is not a single road 
reporting an increase in gross to that amount, there 
are over a dozen roads reporting increases in net in 
excess of that figure. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 














Decreases. 

Pennsylvania (2).....-- v4. 482,300 | Atlantic Coast Line. 
Southern Pacific ......-- 1,903,145 | Seaboard Air Line-_- 
Baltimore & Ohio_...--- 1,759,834 | Northern Central--- io 
Atchison Topeka & S Fe_- 1,619,440|Cin New Orl & Texas Pac. 193,326 
N Y Central & Hud River_al ate as N Y¥ Chic & St Louis... 180,376 
Chicago North Western__. 1,3 3| Wheeling & Lake Erie___. 139,800 
Canadian Pacific -...-.-- 1 361 877 Pacific Coast. .......-.-- 137,983 
Rock Island............ 1,151,242 | Yazoo ny my Valley 133,204 
St Louis & oo canons. 930,415 | Duluth Sou —_ = Atl... 105,154 
M sso Pec &I - 724,18 hicago ye ee 94,743 
Lake Shore & Mich South. 705,048 | Toledo St Louis | ara 92,661 
Illinois Central__......-- 689,802 | Colorado & Southern. ---- 85,111 

uthern Rallway_-_-...--. 636,644 | Toledo & Ohio ———.-~ 83,833 
Norfolk & Western_-__--- 600.147 | St Louis Southwestern- -_ 7 
Union Pacific__......._- 556,813 | Bangor & Aroostook----- 77,621 
Pittsburgh & rr Erie_- 551,118 | Lake Erle & Western.-_-.- 66,357 
Chesapeake& Ohio-__--__- 507,256 | Minneapolis & St. Louis. -- 63,861 
Louisville & Nashville... 480,462 | Alabama Great Southern. 86 
Michigan Central_-__._--- 398,879 | Georgia Southern & Fla-- 52,286 
Missouri Kansas & Texas. 383,047 Phila Baltimore & Wash... ,80 

Sn, RE CE 46,32 eorla & Eastern......-. 49,118 
Cleve Cin Chic & St Louis. 340,681 | Texas Central__._.._.---- 38,887 
Nashville Chatt & St Louls 334,481|West Jersey & Seashore... 37,200 
Buffalo Rochester & Pitts. 291,267| Kanawha & Michigan-_---_ 35,871 
Kansas City Southern_... 260,873 | Colorado Midland -..-..-- 33,321 
Minneap St Paul& SSM. 239,037| Rutland .......-------- 32,916 
Delaware & Hudson----- 226,48 Sree 
Hocking Valley_...---_- 225,626| Representing 56 ro 

in our pon Poy -$26, 890,563 


—Figures in parenthesis after name + b road Indicate the number of 

monte or companies pool which separate returns ae Se in - 3 Co en) ‘ 

a These ver merely the operations of the N ork Central 
itself. Including = various auxiliary and controlled pa like the 
Michigan Central, the Lake Shore, the “Big Four,” the “Nickel Plate,’ 
&c., the whole golng to form the New York Central System, the result ‘is 
a los ¢ of why 764,651. 

cover the lines direct! apereted east and west of Pitts 

ah oma Sigur The gross on Eastern lines decreased $2,722,300 and the 
gross on Western lines decreased $1,760, 000. 


PRINCIPAL CHANGES IN NET EARNINGS IN JUNE. 


ncreases. | 
$593 ,227 | Southern Ralvee.... ae $177,049 


7,842 | Cleve Cin Chic & 173,265 
230,230 | St Louls & San brea —y 145,3) 
173,151 I ys ey & Lake Erie... 143,642 
172, 916) St Louis Southwestern... 139,70@ 

84,680 | |Chicago & North Western. 136,336 


80,922 | | Spepeard Alr Line 








Tm 71,874 | Wabash. ......-...-_... 

Alabama Great Southern. 67, '895 | Atlantic Coast L. 107,50: 
Louisville & Nashville... 45,474 Yazoo & Mississippi Valley 104,111 

Northern Central__._.-.. 41,100 | Hocking Valley _......_. 104,03. 
Cin New Orl & Texas Pac 30,266 Wheeling & Lake Erie... . 78,806 
Lake Shore & Mich South_ 30,146) | ay, = re &SSM 63,711 

——-—_— | Iowa Central. ........... x 

Representing (13 roads) | Minnea lis & St Louls--- 61.238 
in our compilation. -._$1,°59, bony Pacific Coast............ 59,811 
Decreases. |N Y ise & St Louls_-. 57,799 
Baltimore & Obio._...-- $898,860 | pone Erie & Western. _-._ 57,722 
Canadian Pacific........ 739,610 | Toledo St Louls & West-__ 54,942 
Pennsylvania (2)___.-.-- y620,100 | Duluth Sou Shore & Atl_- 54,474 

Missourl Kansas & Texas. 425,714 | Rock nin cesionpnesee 54,28 
N Y Cent & Hud River_-_. = ,910 | Delaware & > Beqeee heats 49,130 
Chesapeake & Ohio_-__-.-. 3,996 | Texas Central___..._____ 42,182 
Atchison Topeka & S Fe_. 355. 862 Chicago Indiana & South 37,020 


Norfolk & Western 237,525 | 


Buffalo yo & Pitts. 108. 475 Representing 35 roads in 
Kansas City Southern --- 7,267 our compilation -..-.. $6,485,933 
a These figures cover pe the operations of the New York Central 
itself. For the New York Central System the result is a _ of $657,171. 
y These cover lines my ly operated east and west of Pitts! ‘bh 
and Erie. e net on Eastern lines decreased $710,800 aa the net on 
Western lines increased $90,700. 


When arranged in groups, every group records a loss 
in gross and every group with only one exception a 
loss in net, but in every instance is the showing as to 
net proportionately (that is, based on the percentage 
figures) better than the result as to the gross. 


SUMMARY BY GROUPS. 










Gross Earnings. 
1908. 1907. 


Net Earnings. 
1907. 
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Total (89) ..- 





184 9.39 


ee mare Se te en eee © 2 ae Trunk Lines, 27,055 
miles , against 26 .962 miles in 1907; Anthracite Coal, 1,389, against 1,389; Eastern 
& Middle, 3,693, against 3,687; Middle Western, 10,152, against 9.900; Northwest 
& North Pacific, , against ; Southwest & South P: 47 825, against 
47,417 Southern, 29,543, against 29,347; grand total, 147 y+ against 146,006. 


We need hardly say that comparison is with figures 
in preceding years which had shown successive large 
gains, both in gross and net, for a long time past. 
Taking the roads collectively, there has been no recent 
year until 1908 when our compilations have failed to 
show an increase either in gross or in net, though in 
some of the years these increases were quite small. 
The following is the record for the last twleve years. 





Gross Earnings. | Net Earnings. 
Year Year Increase or Year Year Increase or 
Given. Preceding. | Decrease. Given. |Preceding.| Decrease. 











: $ $ $ $ $ $ 
1897_.-| 48,680,992) 47,044,545) +1,636,447/ 14,371,918/13,120,127| +1,251,791 
1898_.-} 50,274,300) 46,902,366) +3,371,934) 14,943,497/14,045,315 +898,182 
1899__.| 55,978,068) 48,136,823) +7,841,245/17,855,957/ 14,068,508) +3,787,449 
1900_..| 67,883,647) 60,652,419) +7,231, 228 21,843,152/ 19,666,585) +2,176,567 
1901__-| 78,026,161) 72,941,846 +5,084,315| 26,223,611 23,318, a +2,904 

82,996,635| 76,365,429) +6,131,206 26,679,487 =¥ 455,584) +1,223 
81,053,177| 70,435,646) + 10,617 ast 23,988,925|22,106,804| +1,882,1 
87,298,783| 86,656,352|  +642,431 26,894,483/24,594,095| +2,300, 
92'831,567| 84,537,809} +8,293, 758 27 ,567 ,407 |26 —_ 1704) 41,1754 
1906 _ _ 100,364,722 bry 2 7) +10,122,209| 31,090,697 27,463,367) +3,627 
1907 _ ..|132,060,814|114 +17,225,040'41,021,559|36,317,207| +4,704,359 
1908. - _|126,818, ,844/153, “306, :702|—26,987, 7858/41, 518,184 |46,375,275| —4,557,091 
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Note.— In 1896 the number of roads included for the month of June Dog 121; in 
1897, 106; in 1898, 116; in 1899, 95; in 1900, 99; in 1901, 94; in 1902, 94; in 1903, 
6; in 1904, 80; in 1 in 1 


in 1907, 84; in 1908, 89. We no longer 
include the Mexican roads or the coal-mining operations of the Anthracite Coal 
roads in our totals. 


Besides the roads furnishing exhibits of gross and 
net, there are a number of others, as already stated, 
comprising some quite important systems and com- 
panies, which make public only the. figures of gross. 
Starting with the total of the gross in the above, we 
add on these other roads in the table we now intro 
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ROADS REPORTING GROSS BUT NOT NET. 









































June. Decrease. 
% 
jorted above (89 roads) - 26,087,858 
Ala New ye & Tex Pac— 
ew Orl & Ni East -- 45,130 
Alabama & Vi urge... 12,020 
Vicks Shreve & Pacific-- 20,939 
Chattanooga Southern _._. 32 
Genes Waesemn 5. -< 83,257 
CQ Indianap & Louls 6,55: 
QGhicago Milw & St Paul... 487,867 
oe Paul Minn & O---_- 216,173 
r & Rio Grande- ---- a 
t Toledo & Ironton, orien 
in, A b's: A 
nk APRS 79,931 
troit = Hav & Mil 19:675 
tlantic.......-} 167,051) 159,275) ,776; -....--- 
Great Northern +S 
Montana Central_--_-__- 1,649,547 
I rnational & os North-- 96,000 
on & Birmingham. --. 
& Ohiesss <<. --. 4 223 623 
fthern Pacific --.---.-- 2,152,985 
eee aDA ...--.-- 25,904 
& Pacifié. ........ 406,715 
a4 Hamilton & Buft__| 13,886 
ith Tn. 13 ‘647 
(113 roads) -----.-- 33,134,740 
‘decrease 48.4 We Cie ae dt wad swesel | neceupell $3,126, 64 
@8 road... <5 <<.--5 177,040) RO cece ss < 





In this way the amount of the loss in gross is raised 
to $33,126,964, the ratio of falling off being 18.47%. 
The mileage covered is 178,960. We have already 
indicated that if we could have returns for the roads 
still unrepresented, the aggregate of the loss in gross 
for the whole railroad system of the country would 
range between $45,000,000 and $50,000,000. 








ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 315 
shares, of which 300 shares were sold at auction and 15 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 245 shares. The auction sales include 
a large block of Phenix National Bank stock (250 shares of a 
par value of $20 each), which was sold at 150. Ten shares 
of stock of the Trust Co. of America were sold at 300, an 
adviince of 65 points over the price paid at the last previous 
sale, which was made in July. 

Shates,. BANKS—New York. Low, High. Close. on ge oy 


*15 Commerce, Nat. Bank of.--- 1 168 1908—167 
50Garfield National Bank_--_- a bod IS i 1908—290 
250Phenix Nat: Bamk_-_--_-_-- or 150 ss ser. 1906—176 
TRUST COMPANIES—New, York, 
225 Garnegie Trust:Co --------- 16556416744 16534 Aug. 1008-16534 
10'Trust’Oo. of Amefiga -----.- 300. 308 308" «July 1006—235 
TRUST CO Y—Brookiyn. 
10 Lafayette Trust Co -.-.-.-- 125 125 125 Aug. 1908—125 


*Sold at the Stock Exchange. 

—A New York Stock Exchange membership was reported 
transferred recently for $75,000. 

—tThe extraordinary trading witnessed on the New York 
Stock Exchange on Saturday last, when in the two-hour 
session over a million shares were dealt in, the transactions, 
it} is alleged, being made up largely of ‘matched orders’’, 
has been taken up for investigation by the Exchange au- 
thorities. The total transactions for the day amounted 
to 1,104,375 shares—the largest volume of business for 
any Saturday since August 18,1906, when the transactions 
aggregated 1,544,950 shares. A. O. Brown & Co., whose 
suspension occurred on Tuesday, figured prominently in 
the. proceedings, having, it is said, been responsible for 
about two-thirds of the business transacted. The 
character of the trading involved in the day’s dealings 
has come in for much criticism, and charges of manipu- 
lation have grown out of the transactions, the dealings 
in eleven stocks having been particularly open to suspicion. 
Under authority of a resolution adopted by the Governing 
Committee at a special meeting held late Monday after- 
noon, R. H. Thomas, President of the Exchange, has 
appointed a committee of five to investigate the dealings, 
this committee consisting of Ernest Groesbeck, Chairman 
H. K. Pomroy, C. W. Maury, R. P. Doremus and Albert 
E, Goodhart. The proceedings of the committee, it is 
stated, will not be made public, but a formal report at 
the conclusion of its investigation will, it is understood, 
be given out by President Thomas. 

—A. O. Brown & Co., 30 Broad Street, this city, which 
had handled the larger part of the transactions on the Stock 
Exchange last Saturday, now under inquiry by the Govern- 





ing Committee, suspended on Tuesday. The house was 
one of the largest in the brokerage line in the eity, and 
its failure is said to have been due directly to its inability 
to deliver the stocks sold on Saturday. According to a 
statement of one of its members made on Tuesday, of the 
750,000 shares sold by it on Saturday, deliveries had been 
made of but 277,000 shares. The firm is reported to have 
been for some time heavily short of the market, and the 
unwonted activity of a week ago is rumored to have been 
brought about in an attempt to cover its short interest. 
John W. Rhodes, Cashier of the firm, has been appointed 
assignee, and Richard W. Noel is acting as attorney for 
the assignee. Following a hearing of several of the mem- 
bers of the firm before the investigating committee of the 
Stock Exchange on Wednesday, an extended statement 
with regard to the suspension was given out by Mr. Bu- 
chanan, which we quote in part herewith: 


In view of the conflicting rumors that are current I wish to deny that 
our suspension was due in any way to the speculations of any bank or 
trust company officials or to any officials of the Rock Island Company, 
Mr. Lawson or any of the other gentlemen so far mentioned. I very 
much deplore ~~ circulation of stories that are likely to reflect upon in- 
nocent part articularly when such stories have no basis in fact. I 
will not at this time disclose the names of any of our principals, as you 
will concede that until the firm’s affairs are straightened out such inform- 
ation must be held from every one but ourselves. 

This afternoon Mr. Brown, Mr. Young and myself were summoned to 
the New York Stock Exchange in connection with the investigation being 
conducted into last Saturday’s business. We were unable to answer 
all the questions put to us without referring to our books, and some of 
the questions were of such a character that we considered them impertin- 
ent. One of the questions was in regard to one hundred shares of Canadian 
Pacific which was tendered at our window on Monday m a firm which 
owed us the stock, and which we owed another firm, according to the 
Grats House Uckets sent out as usual every morning to all the brokers 

change, after the Clearing House has figured out the most con- 
en method of clearing the business of R: preceding day 

Mr. Brown and Mr. Young were both o ock sclange, and I 
was diligently hustling ~ the Street ‘with collateral under my — 
im the endeavor to make loans sufficient to induce our banks to give 
— Fn. my to handle the enormous business we had to put 

uring the day. As is a common custom throughout the Street 
oe Stock clerks received the yh ye one hundred shares of 
lan Pacific and delivered it to tos <a Co., who. gave us their 

check for the proceeds, which was deposited in’ bank in the usual way. 
uring the inv ation by the special Stock E 
this afternoon great importance seemed to be placed upon the trans- 
action because our clerk did not $ give a check for the one hundrded shares 
of Canadian —— when {it was thrown into his window. After we were 
— from t phy | Exchange committee room this after oon I 


investigated the case, and our clerk explained that he was y 
and had told the hey to call back for his check later. This is a very fre- 
quent occurrence in all t Bepleess" offices on very busy days, when check 


writers are Recessariy be ind. 
Shon a slight re 


After our assignmen mn that a +. of the 
firm whieh delivered the one hundred shares of Canadian fic to us 
came. to our office and complained that. he had not -- 2% his check. 
He-was told that we were sorry that he had not brought the matter to 
ou attenti n_ earlier, as the on = wee. in the. bands oO a assignee and 

that we were powerl y errors made d 


wyer, and correct uring 
the day, but I imm tely introduced um to the 8 asslenee ona requested 
the assignee ee to take p the case at once and straighten it 
abeut’ 


ay ae) me phe cause a fee pho gaicemens. the woual ment was Ca ication 


e ‘care of our business; also -~ Rn ang taken by the o 

members of the New York Stock E he firm’s postion 4 

; and it was 4 to ——- all obligations, and would easily 

hane. avo ony trou rouble! =} rhen the mark the — onan oe tnat pease had 
D gual } ut when the market became cause 

of the r ri. brokenn ae govering, our contrente. (which the raha & 

fused lve. us the usual faci les to deliver we re Teed tO the Hear 

deat, of bbe ; that In view of such a 

matters. co’ be jus li the ‘loss is 

he biddin tp de of “prices during the operation of puytie In the stock 


mo: itabinities. assets, from what figures I am able to ascertain, 
will not show a and wide gap. 


The firm was organized in 1902 and is composed of A. O. 
Brown, E. F. Buchanan, G. Lee Stout, Lewis Ginter Young, 
Samuel C. Brown and W. Rhea Whitman. Messrs. A. O. 
Brown, Buchanan and Young are all members of the New 
York Stock Exchange. The firm is also a member of the 
New York Cotton Exchange, the Chicago Board of Trade 
and the Cleveland Stock Exchange. It had five offices 
in this city besides its main office at 30 Broad St., and 
branches in Chicago, Cleveland, Buffalo, Detroit, Erie, 
Utica, Toronto and Paterson. The firm is said to have 
been involved in the failure of Whitney, Stephenson & Co. 
of Pittsburgh, which occurred eight months ago, having 
underwritten the bonds of a water-power concern with 
which the Pittsburgh firm had been identfied. With the 
failure of the Pittsburgh institution the firm of A. O. Brown 
& Co. was obliged to take over, it is reported, some un- 
marketable assets. It is claimed, however, that it did not 
suffer through this transaction. 

An involuntary petition in bankruptcy was filed 
against the firm of A. O. Brown & Co. on Thursday by 
Frank V. Strauss and others. Mr. Strauss, it is stated 
claims $26,215 on an open account and damages for breach 
of contract. ;: 

The following statement concerning. the sale of stock 
transfer tax stamps to A. O. Brown & Co. was issued by 


State Comptroller Martin H. Glynn on Tuesday: 


“The records of the Em aoe Trust Co. of New York, be is the omens 
of the — for the sale of stock transfer stamps, show that A >, * Fas 





& Co. purchased only $3,000 of stock transfer Ft, during J 
August H908. 
on Aug. 18. 


Of that amount $1,000 was purchased on Aug. 10 one ia, 000 
The published reports state that the firm traded in over 
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hav used $16,000 of stamps to com y last, and if such is the fact it should 

have my * $15,000 of stamps to comply with the requirements of the stock 
law. Yet there is no record of purchase of stamps by 

firm within the oe es two months sufficlent to provide a number which 

the transactions of this 


would be anyw! the amount required for 

si day. This © condition "emphasizes the need #} i ation providl 
for the enforcement of t ransfer tax law as was Rroposed 
by the Comptroller to the 1 last Legislature, but which. falled to be enacted 


into law.” 

In explanation of the apparent discrepancy, however, it 
is said that the firm had “given out’ the orders to other 
brokerage houses, which provided the necessary stamps, 
charging them to A. O. Brown & Co. 

—Under an amendment to the Canadian Bank Act 
passed by Parliament during the last session, authority 
is given the banks to issue emergency circulation during 
the periods of crop moving, these notes to be in addition 
to the circulating notes previously authorized. Hereto- 
fore the law had made provision only for the issuance of 
circulating notes to an amount not exceeding the unim- 
paired paid-up capital of the issuing bank. The amend- 
ment referred to provides that “during the usual season of 
moving the crops, that is to say from and including the 
first day of October in any year to and including the thirty- 
first day of January next ensuing, in addition to the said 
amount of notes hereinbefore authorized to be issued for 
circulation, the bank may issue its notes to an amount 
not exceeding 15% of the combined unimpaired paid-up 
capital and reserve or rest fund of the bank, as stated in 
the statutory monthly return made by the bank to the 
Minister for the month immediately preceding that in 
which the additional amount is issued.’’ Interest is to 
be paid on the additional issue at a rate to be fixed by the 
Governor in Council, but not exceeding 5% per year. In 
the case of the Bank of British North America, whose 
issuance of circulating notes under the old law was re- 
stricted to 75% of its unimpaired paid-up capital, but 
which was empowered to issue notes to the full extent of 
its paid-up capital upon the deposit with the Minister of 
cash or bonds of the Dominion of Canada to an amonnt 
equal to the excess above 75 per cent, the amount of ad- 
ditional circulation which may be put out during the crop- 
moving period is fixed at 10% of the combined unim- 
paired paid-up capital and reserve or rest fund. 

—George W. Fitzgerald, formerly Assorting Teller in the 
Chicago Sub-Treasury, was arrested on Sunday last on the 
charge of having stolen $173 ,000—the amount of the shortage 
discovered in the accounts of the Treasury in Feb. 1907. 
The accused was released under $50,000 bail, pending the 
hearing on Monday next. The arrest is said to have been 
made under directions from Assistant United States Treasurer 
Boldenweck, in charge of the Sub-Treasury at Chicago. The 
Government, it is stated, will take no part in the prosecution 
unless further evidence against the accused is brought out. 

—lIt is reported that some of the national banks in Okla- 
homa have decided to take advantage of the guaranty law 
of that State through the organization of State savings 
banks, to be operated as an adjunct of the national insti- 
tution. The Guthrie National Bank of Guthrie is said 
to be one of the banks which will in this way avail of the 
provisionsof the law, havingsecuredacharter for the Security 
Savings Bank, with $25,000 capital, to be operated by the 
same officers and stockholders as the national bank. 

—tThe plan proposed last fall by a syndicate of bankers 
headed by George M. Cuming and George W. Young to 
acquire control of the United States Mortgage & Trust Co. 
of this city has been definitely abandoned. The syndicate 
organized for this purpose made the preliminary payment 
but did not complete the purchase. The consolidation of 
the United States Mortgage & Trust Co. with the Windsor 
Trust and Empire Trust companies was generally under- 
stood to have been part of the syndicates intentions. The 
majority interest in the United States Mortgage & Trust 
will remain with the Mutual Life Insurance Company 
until other steps are taken to dispose of its stock holdings 
in compliance with the new insurance law of this State. 
Mr. Cuming was formerly President of the U. 8S. Mortgage 
« Trust and George W. Young was his predecessor. Arthur 
Turnbull is its present executive and John W. Platten, 
Vice-President. The institution has a capital of $2,000,000, 


surplus and undivided profits of $4,222,239 and about 
$27,000,000 deposits, 
January Ist. 


over $9,000,000 more than on 








—In a decision rendefed on the 24th inst Judge Hough 
of the United States District Court confirms the finding of 
Special Master Peter B. Olney that Lawrence E. Sexton, 
receiver in bankruptcy of the firm of Kessler & Co. of this 
city, is entitled to recover certain securities surrendered by 
the latter to Kessler & Co., Ltd., Manchester (Eng.), on 
Oct. 25 last, just prior to the failure of the New York con- 
cern, which occurred on Oct. 30. Mr. Olney, who conducted 
the investigation into the bankruptcy proceedings, held that 
the Manchester firm of Kessler & Co. had no right to the 
securities (said to be valued at $620,312); that in the 
transfer on the eve of the failure a preference had been 
made, and an order placing the securities in possession of 
Receiver Sexton, for the benefit of the other ereditors, was 
asked for. In upholding the report of Mr. Olney, Judge 
Hough decided that the Manchester firm was not legally en- 
titled to the securities, that the New York firm was insolvent 
within the definition of the statute on Oct. 25, and “that if 
on that day any transfer or conveyance of property was 
actually made by the New York firm to the Manchester: 
concern, the agent of the latter acting therein had reasonable 
cause to believe that a preference was thereby intended.” 


—tThe proposition to increase the capital of the Lafayette 
Trust Co. of Brooklyn Borough from $500,000 to $800,000, 
heretofore referred to, was unanimously ratified at the 
meeting of the stockholders held on Tuesday. The addi- 
tional stock will be disposed of at par ($100), existing 
shareholders having the privilege to subscribe in proportion 
to their present holdings. 

—An application to organize the First National Bank of 
Bordentown, N. J., has been approved. The institution is 
to have a capital of $75,000. 


—The suspension of the brokerage house of Meadows, 
Williams & Co. of Buffalo, N. Y., members of the New York 
Stock Exchange, was announced on Monday. Bankruptcy 
proceedings against the firm followed its suspension, and 
later in the day it was adjudicated bankrupt. The firm is 
composed of Harold G. Meadows and Clarence De Witt, the 
Exchangemember. Gibson T. Williams, formerly a partner, 
retired from the firm about six months ago. Joseph G.° 
Dudley, attorney for the concern, issued a statement on 
Monday in which he said that while it had been impossible 
to make an examination of the books, it was believed that 
the suspension was primarily due to the heavy depression in 
securities which were owned by the firm, and the inability 
of certain of its customers to make good on losses suffered in 
the panic. The firm has offices in New York at 38 Wall St. 
In addition to having a membership on the New York Stock 
Exchange, it is also amember of the Chicago Board of Trade. 
Edward F. Walsh has been appointed Receiver. 


—The Chelsea Trust Co. of Chelsea, Mass., has accepted 
plans for a new building to be erected on the site of its 
former home, destroyed in the fire of last spring, at Broad- 
way and Everett Avenue. The proposed structure wilt 
be one story in height; its exterior will be of Indiana 
limestone, and the floors and roof of reinforced concrete. 


—The Girard Trust Co. of Philadelphia is now occupy- 
ing its splendid new home at the northwest corner of Broad 
and Chestnut Streets, having begun business in its new 
domicile on Monday last. The structure isof white marble, 
over 9,000 tons having been required in its construction, 
the stone having been used in the interior as well as the 
exterior. The building is patterned after the Pantheon 
at Rome, this model having been used at the suggestion 
of President Effingham B. Morris. The structure was 
designed exclusively for the use of the company. It has a, 
frontage on Broad Street of 137 feet and on Chestnut Street 
of 140 feet. There are three floors above the main floor, 
a basement, and a sub-basement 32 feet below the street 
level. The huge steel armor-plate vault, containing 8,000 
safe-deposit boxes, is located in the basement. The cost of 
the building , it is stated, was met as the work progressed, 
out of earnings which would otherwise have been credited 
to undivided profits. In this way the entire expenditure 
is charged off the company’s balance sheet, the building 
thus standing among the assets at the cost of the ground 
only. The Girard ranks foremost among the Philadelphia 
trust companies, having a capital of $2,500,000, surplus" 
of $7,500,000, undivided profits of $1,399,846, deposits 
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{May 19 1908) of $28,548,432°and total resources of $39,- 
948,278. During the administration of President Morris, 
who assumed the presidency 21 years ago the institution’s 
-growth has been marked, it having then (1887) hada capital of 
but $500,000, deposits subject to check of $1,000,000 and 
trust funds in its charge of $10,000,000. The general 
executive staff of the institution is one of much ability 
and force, comprising W. N. Ely, First Vice-President; 
vA. A. Jackson, Second Vice-President; Charles J. Rhoads, 
Third Vice-President and Treasurer; Edward S. Page, 
Secretary; George H. Stuart 3d, Assistant Treasurer; Samuel 
W. Morris, Assistant Secretary; J. Snowdon Rhoads, Trust 
Officer and M. T. Wright, Real Estate Officer. 


—Arrangements have%¥been made for the payment of 
a-10% dividend to the creditors of the Leechburg Banking 
Company of Leechburg, Pa., which suspended last Feb- 
ruary. 

—lIn a schedule of the liabilities and assets of the Reserve 
Trust Co. of Cleveland filed this week by the attorney for 
the assignee, the liabilities are given as $2,173,495 and the 
assets as $1,921,366. The latter, it is stated, is estimated 
conservatively by the appraisers, and it is hoped to evént- 
ually pay the creditors in full. 

—The Metropolitan Banking Co. of Cleveland will retire 
from business, having completed arrangements recently for 
the transfer of its affairs to the Superior Savings & Trust 
Co. of Cleveland, which will pay the depositors of the liqui- 
dating institution in full with interest. The Metropolitan 
Banking Co. began business less than a year ago—on Sept. 7 
1907—with a capital of $50,000. Its deposits aggregate 
about $50,000. According to a statement made by the in- 
stitution, its decision to retire from the banking field was 
brought about by existing business conditions. The 
Superior Savings & Trust, of which Col. J. J. Sullivan is the 
head, has deposits of nearly $8,000,000, and began business 
three years ago. It has a capital of $500,000 and surplus 
and profits of $600,000. 


—Thomas J.Holmden has been appointed by the Court to 
replace Edward F. Spurney as assignee of the Farmers’ & 
Merchants’ Banking Co. of Cleveland, which assigned on 
July 17. In naming the new assignee Judge Addoms 
exonerated Mr. Spurney from all implications against his 
character, and stated that his removal was based on his lack 
of experience as a banker, and on the fact that his connection 
with the Federal-Harris Manufacturing Co., in which 
H. W. Gazell, Secretary and Treasurer of the bank, was in- 
tcrested, rendered him unsuitable and subject to embarrass- 
ment in his relation to the bank’s creditors. Mr. Gazell is 
under $8,000 bail on alleged charges of embezzlement of the 
bank’s funds. 


—W. 8S. McKinnon, Treasurer of the State of Ohio, has 
been elected President of the Marine National Bank of 
Ashtabula, Ohio. He succeeds the late Edward S. Henry. 


—Henry H. Wiggers, President of the City Hall Bank of 
Cincinnati, Ohio, died on the 13th inst. He was one of 
the founders of the bank. 


—State Auditor Billheimer of Indiana is reported to 
have instructed the Prosecuting Attorneys of Sullivan and 
Vigo counties to proceed against the Fairbanks Trust Co. 
of Fairbanks, Sullivan County. The institution was in- 
corporated on January 18 last, with an authorized capital 
of $25,000. According to the State Auditor, none of the 
capital stock has been paid in, the stockholders have never 
held a meeting to elect directors and officers, and the com- 
pany has never been authorized to do business in Indiana. 


—aA report of the assets and liabilities of the failed firm 
of Cameron Currie & Co. of Detroit, Mich., was filed on the 
14th inst by Receiver Fred. G. Austin. The report, it is 
stated, is based on the audit of F. H. MacPherson & Co., 
made on July 18, the day the receiver was named. The 
total liabilities are shown to be $3,549,587, of which $1,- 
428,734 is due to customers, $1,340,283 is credited to the 
account of Hayden, Stone & Co., and $646,180 is due 
banks and trust companies. The total assets are given as 
$3 ,640 ,884, including among other items $1,112,285 accounts 
receivable from customers, (a large portion of which, according 
to the accountants, is uncollectible) , $1,576,568 securities in 
the hands of Hayden, Stone & Co. and $642,487 securities in 








the hands of banks and trust companies. It is reported 
that the injunction restraining Hayden, Stone & Co. from 
disposing of the securities which they hold as collateral for 
loans made to the firm has been dissolved by Judge Mandell in 
the Wayne Circuit Court. The formal entry of an order 
of adjudication of bankruptcy against the firm of Cameron 
Currie & Co. was directed this week by Harlow P. Davock, 
referee in bankruptcy. 

—The National Produce Bank of Chicago closed its first 
year’s business on the 26th inst., with a very satisfactory 
statement of deposits and resources. With a capital of 
$250,000 and a surplus of $50,000, its deposits amount to 
$841,616 and total resources to $1,252,670. 


—A permit to organize the Roseland State Savings Bank 
of Chicago, with $200,000 capital, has been issued to Edward 
F. Bryant, David J. Harris and Claude R. Egan. 

—The American Guaranty Co. of Chicago issues its 
sixteenth annual statement under date of July 311908. The 
report shows a capital of $500,000, surplus of $727,132, lia- 
bilities on contracts of $1,427,352 and total resources of 
$2,684,484. The last-named item compares with $2,279,314 
a year ago. The company supervises the issuance and 
legality of securities, issues service and income contracts, 
redeems stock obligations, and assumes the payment of the 
following: corporate obligations, insurance premiums, prin- 
cipal and interest of bonds and dividends on stock. Fred- 
erick M. Steele is President, Charles L. Furey is Vice-Presi- 
dent, Lewis W. Pitcher is Secretary and James L. Bigelow is 
Treasurer. 

—A new Federal institution is to be organized in Council 
Bluffs, lowa, under the name of the City National Bank, with 
a capital of $100,000. T. G. Turner, J. G. Wadsworth, 
E. H. Doolittle, Oscar Keeline, B. M. Sargent and Lyman 
T. Dingert are interested in the formation of the new bank. 

—Within a month of the close of the annual meeting of 
the Minnesota Bankers’ Association the official report 
of the convention has made its appearance. The book 
contains about two hundred pages and presents a complete 
transcript of the proceedings at Duluth on July 24 and 25, 
references regarding which appeared in our issues of July 
25 and August Ist. For the ensuing year the Association 
is under the direction of the following officers: President, 
Joseph Chapman Jr., Vice-President of the North Western 
National Bank of Minneapolis; Vice-President, W. I. Prince, 
Cashier of the City National Bank of Duluth; Treasurer, 
L. Whitmore, Cashier of the First National Bank of Wabasha, 
and Secretary, Charles R. Frost of Minneapolis. 

—lIt is stated that George D. Horras, formerly Cashier 
of the failed Hot Springs National Bank of Hot Springs, 
S. D., has been sentenced to five years’ imprisonment, 
having pleaded guilty to embezzlement and the making 
of false reports. The bank suspended last November 
and the sale of its assets was lately authorized. 


—Jacob C. Van Blarcom, President of the National 
Bank of Commerce in St. Louis, died on the 24th inst. at 
his summer home in the Adirondacks. Mr. Van Blarcom 
had been in ill health for some months past, attributed, 
in part, to the pressure of business cares during the panic 
of last year, and a short time ago the bank voted him a 
year’s leave of absence, with pay. His connection with 
the institution covered a period of thirty-eight years, in 
which time he rose to the presidency from the position of 
messenger. He had been its Cashier from 1877 until 1898, 
when he became Vice-President, and was elected President 
in December 1905 upon the death of William H. Thompson. 
He was a director of the Phenix National Bank of New York, 
and had been interested at one time or another in various 
business enterprises, notably the Tennessee Central. RR., 
of which he had formerly been President. Mr. Van Blar- 
com was born in New Jersey on June 1 1849. A tribute to 
his memory was paid by the St. Louis Clearing-House 
Association at a meeting on Wendesday, when suitable 
resolutions on his worth were adopted. He had served the 
Association continuously for twenty-three years, either as 
Member of the Committee of Arbitration, Member of the 
Committee of Management, Vice-President or President. 

—The changes affecting the name and capital of the 
Western National Bank of Louisville, Ky., referred to in 
this department August 8, were ratified at a meeting of 
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the stockholders on the 22d inst. With this ratification, 
and the further approval of the Comptroller of the Currency, 
which is being awaited, the name of the institution is to 
become the Continental National Bank and its capital is 
to be reduced from $300,000 to $200,000. It is the in- 
tention on the other hand, to increase the surplus from 
$28,000 to $45,000. The management will continue un- 
changed. 


—The People’s Bank of Union, 8. C., suspended on Aug. 4, 
pending voluntary liquidation. Continued decline in de~ 
posits and general depression in stock owned by the insti- 
tution are the reasons given for the suspension. The bank 
had a capital of $60,000. B.F. Arthur wasits President. 

—The Savannah Bank & Trust Co. of Savannah, Ga., 
has been authorized by the Secretary of State to amend 
its charter so as to permit it to increase its capital from 
$350,000 to $700,000. The proposed increase was ratified 
by the shareholders in July. The new capital will, it is 
said, be issued at once, the entire amount having been 
subscribed for at $150 per $100 share. 


—The transfer of the business of the Central Trust & Sav- 
ings Bank of New Orleans to the Whitney-Central Trust & 
Savings Bank of the same city was formally approved by 
the stockholders of the first-named institution on Aug. 6, 
and the Central Trust & Savings Bank was dissolved. A 
liquidating dividend of $75 per share was declared to the 
stockholders of the latter. The Whitney-Central Trust & 
Savings Bank is a new institution formed by the manage- 
ment of the Whitney-Central National Bank, as detailed in 
our issue of July 18. 


—The Alameda National Bank of Alameda, Cal. (capital 
$100,000),has been organized as a conversion of the Bank 
of Alameda. The officers continue unchanged as follows: 
J. E. Baker, President; I. L. Borden, Vice-President; Charles 
E. Tabor, Cashier, and W. M. McKean, Assistant Cashier. 


—The events marking the growth of the First National 
Bank of Oakland, Cal., are presented in a little volume 
issued with the entry of the institution into its thirty-fifth 
year. The facts concerning the history of the bank, and 
incidentally the development of the city of Oakland, are 
interestingly given. One of the events indicating the ad- 
vance made by the bank was its removal on June 1 last from 
its old quarters at Tenth and Broadway Streets, which it 
had occupied for more than twenty-five years, to 
its own new eight-story building at 14th Street, San 
Pablo Avenue and Broadway Street. The site is declared 
to be the most commanding in the entire county of Alameda, 
being at the junction of three great arteries of travel. The 
bank is located on the ground floor of the building, which 
is of fireproof construction, with reinforced concrete for 
all structural work. The banking quarters are fitted with 
Italian marble, from the quarries of Pavonazzo, and the 
cages are of finely finished bronze. 

The institution was an outgrowth of the Alameda County 
Savings & Loan Society, which commenced business under 
a State charter on August 1 1874. In May 1875 the bank 
was reorganized under the national system as the First 
National Gold Bank of Oakland. The incorporation of 
the word “Gold” in the title is explained in the following 
little extract which we take from the book: 

“At that period United States currency was greatly depreciated, and 
even silver money was at a discount over gold coin. California, however, 
Stuck rigidly to its gold standard, and romissory notes and similar 
obligations were specifically drawn ‘payable in U. S. gold’. Under these 
conditions no California banks cared to enter the national system and 
issue notes which were certain to circulate at a discount, if indeed, they 
circulated at all. To obviate this difficulty Congress passed a law author- 
izi we organization of ‘gold banks’ under the national system, which 
might take out circulation redeemable in gold coin, by the depos t of 
United States bonds bearing interest payable in gold. There was a severe 
restriction, however, in the fact that only 80% of the value of the bonds 
could be issued in bank notes, whereas other national banks were per- 
mitted to issue 90%. The national gold banks continued in operation 
until the Government resumed cle payments, thereby restoring green- 
backs to a parity with gold. ter that there was no fon r any reason 
forth 1 special character, and they became like other national banks. 

The word “Gold” was eliminated from the name of the 
bank in 1880. The original capital of the institution was 
$100,000. It wasincreased to $300,000, the present amount, 
fifteen years ago, when a stock dividend of $150,000 was 
declared out of net earnings and $50,000 new capital was 
added. It is the intention to increase the amount to $500,- 
000 before the end of 1908. Stockholders have received 
regular dividends without interruption almost from the 
very beginning. Early this year the interests in the First 
National organized the First Trust & Savings Bank with 








$300,000 capital. While the two institutions are under 
the same control and management, they are entirely inde- 
pendent and distinct, having separate capital, separate 
officers, separate quarters and,generally speaking, different 
aims and purposes. The officers of the First National are 
P. E. Bowles, President; L. C. Morehouse and L. G. Burpee, 
Vice-Presidents; E. N. Walter, Cashier and 8S. H. Kitto 
and C. N. Walter, Assistant Cashiers. 


—tThe suspension of Fred. Dorr, a stock broker of Los 
Angeles, whose various offices have been closed since July 30, 
was announced on the New York Stock Exchange on the 
17thinst. Mr. Dorr was arraigned before Police Justice Cab- 
aniss in San Francisco on the 7th inst., on the charge of 
having hypothecated $14,000 of securities left in his keep- 
ing, but was later released under $10,000 bail. He con- 
ducted a grain and brokerage business and his embarrass- 
ment is said to have been due mainly to the depression 
in the market. He became a member of the New York 
Stock Exchange in June 1906, and also had a membership 
on the New York Cotton Exchange and the Chicago Board 
of Trade. In addition to the main office at Los Angeles 
he had branches in Butte, Spokane, Denver, San Francisco 
and Salt Lake. 


—R. F. Parkhurst, Assistant Cashier of the First National 
Bank of Seattle, Wash., was arrested on July 30 on charges 
of embezzlement. The accused is said to have admitted 
a shortage of $48,330 in his accounts. His bond of $20,000, 
together with other property turned over by him, wiil, 
President M. A. Arnold states, protect the bank against any 
loss. Under date of July 15 the institution reported sur 
plus and profits of $205,614. It has a capital of $150,000. | 

—The Standard Bank of South Africa, Ltd. (head office 
London) has advised its New York agent, W. H. Mac- 
entyre, 40 Wall Street, that a half-yearly dividend at the 
rate of 12% per annum has been recommended by the 
directors, and that £26,000 has been carried forward to 
profit and loss new account. The institution has 151 
branches in Cape Colony, Natal, Transvaal, Orange River 
Colony, Basutoland, Rhodesia, British Central Africa and 
East Africa. 





_ 


IMPORTS AND EXPORTS FOR JULY. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for July, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(in the following tables er ciphers (000) are in all = 

















——— —-——-]1 ‘ 
Exports. Imports. Excess. Exports. Imports. Excess. 
Merchandise. $ $ 
January-March....515,460 258,864 +256,596 510,499 382,703 +127,796 
April-June -.....--. 362,337 263,587 +98,751 429,951 368,576 +61,375 
SPE RS aS”. 103,200 86,406 + 16,794 128,550 124,622 +3 ,928 
ee 980,997 608,857 +372,140 1,069,000 875,901 +193,099 
Gold and Goldin Ore. 
January-March .... 3,859 17,296 —13,437 5,703 11,647 —5,944 
April-June -....-.. 9,659 9,112 +40,547 30,598 9,822 +20,776 
Po nsith oem sionktom ae 4,845 2,916 +1,929 7,478 3,410 +4,068 
EE, cnncuness 58,363 29,324 +29,039 43,779 24,879 +18,900 
Silver and Silver in Ore. 
January-March .... 12,586 10,830 +1,756 14,669 11,386 +3,283 
April-June --...... 12,928 10,311 +2,617 14,550 =—-11,010 +3,540 
_ ee 4,931 2,982 +1,949 5,955 3,387 +2,568 
ae 30,445 24,123 +3,622 35,174 25.783 +9,391 


We subjoin the totals for merchandise, gold and silver for 
seven months since January 1 for six years: 



































Merchandise. Gold. Stlver. 
Seven 

Months. - | P | Excess o , ler ee n P — 

'z- m- 0 z- ‘m- 0; ‘r- ‘m- 1) 
ports. | ports. |Exports) poris. | ports. 'Exporis| poris | ports. |Exporis 

$ $ $ $ $. | $ $ $ $ 
1908 _._.|' 980,097/608,857\372,140 58,363 29,324) 29,039] 30,445) 24,123) 6,322 
1907 _...|1,069,000/375,901)193,099 43,779| 24,879) 18,900) 35,174] 25,783, 9,391 
1906 __..| 969,536)739,952/229,584 32,913 72'3721#39,459 37,798 26,955) 10,843 
1905 _...| 848,899}674,454/174,445 40,991) 21,583) 19,408) 29, 18,149) 11,217 
1904 ___.| 758,949|579,531/179,418 69,532) 56,689) 12,843) 30,904 15,157) 15,746 
1903 _..-| 789,465|594,932)194,533 40,454 18,607) 21,847| 20,521) 12,546) 7,97 





*Excess of imports. 


Similar totals for the month of July for 


six years make 
the following exhibit: 



































o Merchandise. Gold. Stlver, 

ne 

Month. Excess | Excess Excess 
Ex- Im- oj Ex- Im- of Ex. Im- of 
ports. | ports. Exports} ports. | ports. |Exports ports. | ports. |Exports 

$ 7 2 $ $ $ $ $ 3 

1908 _...| 103,200} 86,406] 16,794) 4,845 a) 1,929 4,931] 2,98 1,949 

1907 _...| 128, 124,622, 3,928, 7,478) 3,410, 4,068 5,9 3,387) 2,568 

1906 ___-| 111,693)102,593) 9,100) 1,302) 9,834) *8,534 4,361) 3,27 1,083 

1905 _..-| 107,930) 84,513) 23,417) 1,159) 4,973) *3,814] 4,2! 2,976 1,309 

1904 _.. 83,223) 71,194) 14, 1,083) 8,925) *7,844 4,5 1,381) 3,154 

1903 _. 91,813 es 9,625 9.118 4,631; 4,487] 3,015 2,564 451 

' 








*Excess of imports. 
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In these tables of totals, gold and silver in ore for all the 
years are given under the heads reSpectively of gold and 


ver. 
The following shows the merchandise balance for each year 
back to 1875: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
1 month ending July 31— 7 months ending July 31— 
Imports $25,472,478 
Exports 59,300,024 
rts 35,480.343 
166,517,286 
124/680;960 
44,874,081 
108,610,902 
50,624,367 
41,986,173 
10,242,803 
51,951,069 
3,833,824 
34,287,441 
75,732,756 
50,183,975 
41,835,835 
17,634,713 
40,157,149 
62,872,231 
59,182,709 
21,219,092 
1565 






















__.-Exports 
----Imports 










36,793,115 

36,370,075 oe 

9,642,753 | 1902.......-..-.-- Exports 191,496,774 

9,625,442 | 1903-_---- --Exports 194,532,842 

14,029,536 | 1904... --Exports 179,418,080 
xports 23,417,815 | 1905- - - -- --Exports 174,445,404 

9,100,825 | 1906- - --- -Exports 229,584,223 

3,927,642 | 1907.......-.---.-- Exports 193,098,831 





Exports 16,793,903 | 1908-..-...-------- Exports 372,140,261 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of July, and 
we give them below in conjunction with the figures for pre- 
ceding months, thus completing the results for the seven 
months of the calendar year 1908. The imports of gold 
were of moderate volume, reaching $330,015, of which 
only $1,585 coin. Of silver there came in $177,910, largely 
bullion. During the seven months there was received a 
total of $2,625,151 gold and $1,658,334 silver, which com- 
se with $2,352,432 gold and $2,090,974 silver in 1907. 

he shipments of gold during July were nil and the exports 
of silver were $268,635, mainly bullion. For the seven 
months the exports of gold reached $18,603, against $6,024 
in 1907, and $3,098,458 silver was sent out, against $1 ,688,- 
446 in 1907. The exhibit for July and for the seven months 
is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 

















Gold. Silver. 
Months. 
Bullion. | Total. Coin. | Bullion.| Total. 
$ $ $ $ $ 

January 312,822! 459,057 700) 211,761) 212,461 
February 325,927) 352,676; -.-..- 217,907} 217,907 
March 133,663} 380,218} ---.-- 290,554} 290,554 
April 144,905} 146,115 249} 268,072} 268,321 
May 291,739) 294,604 3,150} 274,274] 277,424 
June 160,461} 662,466) ------ 213,757| 213,757 
de 328,430} 330,015 8,456} 169,454) 177,910 

y 

Total 7 months ...| 927,204/1,697,947/|2,625,151 12,555/1,645,779}1,658,334 




















EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





























| Stlver. 

Totat. | Coin. Bullion. ; Total. 

$ $ $ | $ 
1,700} 1,575] 271,100] 272,675 
1903) 222... 323,888] 323,888 
15,000) ~1,67i| 436,204) 437,875 
fp be| ol ae- 667.014| 667,014 
ar ieee Mbmeers: 635.956| 635,956 
pA IBSS » a 492'415| 4921415 
hia te 1,575| 267,060] 268,635 
Total 7 months ..| 16,700] 1,903] 18,603|_4,821|3,093,637/3,098,458 

















Moucetary:CommercialEnglishAews 


(From our ewn correspondent.) 


London, Saturday, Aug. 22 1908. 

The stock markets are fairly cheerful, though not much 
is doing. There is a steady investment business going on, 
not only in what are usually regarded as investment securi- 
ties but also in dividend-paying South African gold shares. 
Apparently, the public is yet apprehensive and therefore 
does not care to engage in speculation of any kind. But the 
dividends that have come in since the beginning of the half- 
year are being invested, and so are the usual savings. 

The investment in South African gold shares is due to the 
slow recognition that the position of the mining industry has 
immensely improved. The working costs have been re- 
duced very satisfactorily. In spite of the repatriation of 
the Chinese, labor is plentiful and all the authorities now 
speak most encouragingly. The dividends paid by the 
leading companies, too, are exceedingly good. Altogether, 
there is a more hopeful feeling respecting South Africa than 
has existed since the end of the war. 





ll 








Much of the cheerful feeling in the market is due un- 
doubtedly to this recognition of the improvement in South 
Africa, and to the large, steady investment that is going on. 
Very much of it is also due to the eonfidence exhibited in 
New York. In London it has been feared that the rise in 
New York was too rapid and that it would be followed by a 
collapse. At last the public here is béginning to recognize 
that the leaders of the market in New York have not acted 
quite so wildly as was supposed. In fact, it is being recog- 
nized that the wealth of the United States is so great that in 
spite of the recent panic, the recovery in prices was inevi- 
table. At all events, the confidence exhibited by New York 
is reacting upon London, although London still is afraid to 
buy American securities largely. Probably if there were 
to be a material setback a great many in this country would 
buy. On the other hand, it is quite possible that if there 
were to be a serious setback the “‘croakers’’ would begin to 
say that their predictions were verified and the public 
might become frightened once more. 

The one unfavorable feature in our stock markets is the 
depression in British railway stocks. The traffic ‘returns 
week by week are bad and quotations are greatly depressed. 
The directors and managers have not succeeded so far in 
materially cutting down expenses. Consequently it is 
feared that the current half-year will be unsatisfactory. 
The first half of the year was unfavorable enough. But 
hopes were entertained that the coal contracts entered into in 
June would enable the companies to reduce their expenses, 
at all events so far as coal was concerned, very materially. 
Up to the present the fear is general that they have not suc- 
ceeded very much. 

There is a fair amount of investment going on here both 
on French and German account. But as holiday-making is 
general the Paris Bourse is not very active. It supports all 
its usual specialties, but there is no great enterprise shown, 
In Germany the course of markets is regulated, firstly, by 
New York; and, secondly, by London. When New York is 
good, the German bourses take courage. When a reaction 
is reported from New York there is likewise a setback in 
Germany; and to a lesser extent the course of events in 
London influences the German markets. 

Money continues plentiful and cheap, but there is some 
hardening of the rates of discount, though the hardening is 
very nominal. The truth is that trade is so depressed and 
speculation so inactive that there is very little demand for 
money and, consequently, although bankers and bill-brokers 
would like to see rates advance, they are unable to put them 
up. Their chief reason for desiring higher rates is that Ger- 
many and Austria are buying up, week after week, all the 
gold offering in the open market. Consequently, the Bank 
of England is not strengthening itself as it is desirable it 
should strengthen itself at this season of the year. Asa 
result, the market fears that when the demand for gold for 
Egypt begins there may be too sharp a rise in rates and that 
the upward movement will be accentuated when the demand 
for Argentina sets in. On the other hand, it is a favorable 
feature that the monsoon in India continues satisfactory and 
that the experts predict that its course will be normal, that 
the rains will be sufficient and the crops fairly good. If the 
prediction is fulfilled, the difficulties of the India Council 
will in three or four weeks at the outside probably come to 
an end, and that will relieve many anxieties felt here. 

No tenders were received for the ten laes of bills and 
transfers offered by the India Council on Wednesday. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
com pared with the last four years: 


1908. 1907. 
Aug. 19. Aw. 21. 


29,270,665 


1906. 
Aug. 22. 
£ 


1905. 
Aug. 23. 
£ 


29,329,275 29,101,930 28,327,985 
7,566,933 : 12,152.669 
46,371,481 42,236,913 43,789,094 
14,573,604 15,972,452 18,675,814 
31,544,532 28,723,542 29,203,158 
26,015,965 26,918,135 26,170,633 841, 
Coin&bull.,both dep 38,287,249 36,836,630 37,797,410 36,822,563 36,519,641 
Prop. reserve to lia- 
bili‘les_._.__p.c. 52% 48% 50% 55 9-16 
Bank ra'e__.__p.c. 2% 4 3% +r 3 
Consols, 23g p.c_-- 865-16 81 13-16 87% 90 11-16 87% 
iver! . 25 2221632.- 235d. 31 7-16d. 30 13-16d. 26344. 
Clear.-house returns 228,387,000 249,274,000 209,034,000 211,787,000 154,068,000 
The rates for money have been as follows: 
Aug. 21. Aug. 14. Aug. 7. 
2% 2% 2% 
17-16@1% 1 eons 
1% 1 


Circu'ation.._._... 1 
Publicdeposits _.._. 8,089,562 
r deposits __... 44,665 858 
Gov't securities__.. 15,532,2' 
Other securities.._.. 27,660,545 
Reserve,notes&coin 27,633,259 





26,841,636 


July 31. 
Bank of Eng’and rate. ..._-- 2% 
Open Market ra es— 
Bank bilis—3 months-_-_-_ 1% 
—4 months.... 14%@1% 
—6 months.... 2% @2 
Trade bills—3 months--.--. 
—4 mont 
Interest allowed for 
By joint-s' ock ban 


1% @1 7-16 
28 2 24 2% tid 

oy @2ss 2% @2s4 2% 
1 1 1 


@2% 
24 @2% 
SScoe 1 


MIGHAS Meic.é 1 
7 to 14 days -- 2222222. i iM iM 1% 
The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


R 1 Aug. 22. agp + Aur. 8. cE. ae 
ales 0; Open Bank en Bank Open Ba pen 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
% 3 1@1% 3 1 3 1% 
4 234 2% 4 2% 
4 2% 4 2% 4 2% 
4 2% 4 24% 4 2% 
3 2% 3 2) 3 2 
3 2 3 2 3 2 
4 3% 4 3% 4 3% 
544 nom 54% nom. 5% nom 
4% «4 4% «4 4% 4 
6 5 6 5 6 5 
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The quotations for bullion are reported as follows: 
Aug. 20. Aug. 13.{ SILVER. wr 20. ar 13. 






8. d. 8. d. | London Staadard. 
- 77 9% 77 10% |Bar silver, fine, oz 24 1-16 
76 5 “ 2 mo. delivery 24 1-16 
76 5 76 5% |Cake silver, oz__-. 25 15-16 
76 5 76 5% |Mexican dollars. _ nom. 
765 76 5%] 
Messrs. Pixley & Abell write as follows, under date of 


Aug. 20: 


GOLD.—There was a quie‘er demand for gold this week, the price fa'ling to 77s. 
9%d., at which the bulk of the arrivas were taken for Austria, Paris s'lll being 
out of the marke:. The week’s movemen s are as follows: £17,000 was received 
from Portugal and France and £1,000,000 was se free by ihe India Council. Nex 
week we expect £429,000 from the Cape. Arrivals—Cape, £488,000 Aus'ralia, 
£10,000; India, £76,000; New Zealand, £44,000; to al, £618,000. Shipmen:s— 
Bombay, £58,000; Colombo, £10,000; to al, £68, be 

SILVER.—Fur her specula‘ive selling on the 14th inst. forced the quotation 
down to 23 11-16d., a fall of %d., and since then the price has fluctua ed between 
2354d. and 23 11-16d., closing fairly steady at the former rate. Reports of the 
monsoon in India continue to be favorable, but so far the Bazaars have shown 
little disposition to increase their purchases. The Bombay quotation is Rs. 60% 
per 100 tolahs for the September settlement. The Indian Government has made 
no sales to-day in India bills on London. Arrivals—New York, £169,000; New 
gealand, £15,000; total, £184,000. Shipments—Bombay, £220,000; Colombo, 
£2,500 total, £222,500. 


The following shows the imports of cereal produce into the 
United Kingdom during the season to date, compared with 
previous seasons: 


IMPORTS. 
Fifty weeks— 1907-08. 1906-07. 1905-06. 1904-05 
Imports of wheat - - --cwt_88,515,950 90,207,652 90,232,190 ppt gen 





Barley - -19,574,686 18,871,134 19,868,600 304, 

Oats_- -12,674,699 10,481,814 15,164,900 16,608,300 
Peas. - - 1,345,750 1,656,520 1,716,555 2,166,983 
Beans ------ _ 932,890 422,490 576,110 1,418,610 
Indian corn.--..--.------------ 37,927,357 48,345,370 44,256,300 39,050,550 
ee ----13,066,300 12,810,972 13,927,870 10,546,920 


Supplies available for consumption (exclusive of stock on 
Sept. 1): 


Wheat imported. .-- 
Imports of flour. ----_ 
Sales of home-grown - 


1907-08. 1906-07. 1905-06. 1904-05. 
----Cwt_88,515,950 90,207,652 90,232,190 98,728,400 
-13,066,300 12,810,972 13,927,870 10,546,920 
-33,416,935 34,157,012 27,806,588 14,766,218 











DO caccinstccsdutdioteds 134,999,185 137,175,636 131,966,648 124,041,538 
Average price, wh at week_.__-- 31s. 6d. 33s. 5d. 30s. 5d. 30s. 5d. 
Average price season,_.._.-...-- 32s. 11d. 27s. 10d. 28s. 10d. 30s. 9d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1907. 1906. 
I esc pie eect rains ars. 1,758,000 1,715,000 2,215,000 2,417,009 
Flour, equal to...........-- qrs. 147,000 120,000 130,000 173,000 
PE aidiscecsccusennageam ats. 755,000 830,000 970,000 1,203,000 


London, Saturday, August 15 1908. 


After some measure of uneasiness and the campaign which 
has been in progress between the English and German pores 
regarding the relations between the two countries, the Euro- 
pean public in general, and the bourses in particular, have re- 
ceived with unfeigned approval the announcement that the 
King and Queen are to visit the German Emperor and Em- 
press in Berlin at the beginning of next year. King Ed- 
ward’s reception by the Emperor this week at Cronberg 
Castle was all that could be desired, and it is felt by the 
public here that it disposes of the question of any real fric- 
tion existing between the Cabinets of St. James and Pots- 
dam. The King’s further journey on his route to Marienbad 
to visit the Austrian -— “ is regarded as having little 
political significance. The cordial relations between the 
British Cabinet and that at Hofburg will, it is hoped and 
believed, be further cemented thereby. 

We have this week the official announcement of an ar- 
rangement having been arrived at between the London & 
North Western and the Midland Railway companies. The 
arrangement, so far as it is known to the public, appears to 
be excellent. It will give through traveling facilities at 
former competing points to ticket holders on both systems 
holding the tickets of either. The announcement also fore- 
shadows special facilities for interchange of freight traffic. 
The only criticism one would be inclined to submit is in 
connection with that part of the announcement which fore- 
shadows no decrease in the number of competing trains. 
It is to be hoped that unless there is some very good reason 
for this, the decision will be reconsidered, as the market 
favored the arrangement very largely on account of expecta- 
tions of important economies from this source. The evi- 
dent desire of the management of practically all our railway 
companies, as voiced in the speeches of their Chairmen at 
the meetings just held, show that they are fully alive to the 
importance of reducing administrative expenses, especially 
as it is by no means certain that in the early future they can 
look for any great increase in their receipts. This, taken in 
conjunction with the easy state of the money market, to 
which we refer below, and the favorable international po- 
litical outlook, has led to more activity than of late upon 
the Stock Exchange. In the very height of the holiday sea- 
son, when it may be assumed that practically the whole of 
our financial leaders are away on holiday, it is remarkable 
that we should have done such a considerable amount of 
investment business. Of course, it will not be understood 
that the market is active after so prolonged a period of 
dulness. That could not be expected. But, bearing in 
mind the season of the year, the business passing has been 
quite of an encouraging nature. 

Bearing upon this point, a contributory cause was the ex- 
treme cheapness at which the Government obtained 2% mil- 
lions of Treasury bills. The Bank of England return shows 
the public deposits exceptionally low, even for the middle 
of August, and it is the usual practice of the Government 
to borrow on these bills during the early quarters of the finan- 








cial year, recouping itself later when the tax money comes in. 
Accordingly, it offered this week 244 millions sterling in 
bills and sold them on the basis of just under £2:4:0-per cent. 
These bills, being of six months’ currency, will fall due in 
the middle of February next, and the market not unnaturally 
jumped to the conclusion that the best opinion in Lombard 
Street looked for very low rates well into next year. 

Although neither France nor Germany took the South 
African gold offered on Monday, Threadneedle Street failed 
to retain it. Consequently, the Bank rate of discount re- 
mains unchanged at 24%. The Bank return is not an 
exceptionally strong one for the season-of the year, owing to 
the fact that London has failed to retain any of the South 
African gold now for some months past. That there really 
are easy rates in London is due to the dulness of the home 
and foreign trade and to the absence of speculative activity 
on the Stock Exchange. The Bank reserve is just under 
2514 millions, being nearly a million better than last week, 
but only half a million more than at this time last year. 
The coin and bullion item stands at 3614 millions, or an in- 
crease of half a million on the week. The reason why money 
is so cheap with these modest figures will be appreciated if 
we state that the Clearing-House returns on a turn-over of 
7,500 millions show a decrease on the year so far of nearly 
600 millions. 

The India Council offered for tender on Wednesday 10 lacs 
of its bills. The applications amounted to only Rs. 27,000, 
at 1s. 3 29-32d. per rupee, at which price applicants for bills 
were allotted in full. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years 


1908. 1907. 1906. 1905. 1904. 
Aug. 12. Aug. 14. 44, 15. 4%, 16. au, 17. 
Circulaton _. -..-. 29,525,790 29,345,940 29,601,260 29,486,995 28,589,010 
Public deposits _... 5,145,638 6,640,418 9,515,111 11,688,344 6,528,913 
Other deposits -_-_-.__ 45,546,992 42,617,365 42,106,005 43,964,016 40,231,792 
Governm’t securities 15,532,293 14,573,604 15,972,452 18,675,8 14,234, 


814 
Other securities_... 27,737,982 27,904,547 27,955,376 29,508.479 25,049,787 


Reserve, notes&coin 25,475,113 24,958,941 25,881,937 25,542,308 25,632,185 
Coin&bul.,both dep 36,550,903 35,854,881 37,033,197 36,579,303 35,771,195 
Prop. reserve to lia- 

bilities. ...._p.c. 50% 505 50 1-16 45% 54% 
Bank rate__.-__ 4 2% 3 


p.c. 2% 
— 2% p.c -- 86 11-16 81% 87 15-1 


90 
ver 23%. 3244. d. 274. 263% 
Clear.-house returns 208,132,000 205,564,000 251,409,000 237,068, 200,284,000 


Messrs. Pixley & Abell write as follows under date of 
Aug. 13: 


GOLD .—There was again an active demand for the gold this week, although Paris 
did not compete. The available gold, amounting to about £600,000, was divided 
between Austria and Germany. Since our last, the Bank of England has receved 
£26,000 sovereigns from South Africa and Central Africa. N wee 
about £488,000 from the 5 : £65: ; 
Africa, £9,500; West Indies, £28,000; New Zealand, £10,000; total, £699,500. 
Shipments— Bombay, £87,500; Calcutta, £10,000; Colombo, £5,000; total, £102,500. 
For month of July: Arrivals—Germany, £96,500; South Africa, £3,486,000; India, 
£174,500; France, £15,500. Shipments—Russia, £1,256,000; Germany, £1,104,000; 
India, £192,000; Sweden, £200,000; France, £2,013,000 

SILVER.—The position of silver is still unfavorable. After falling to 23 13-16d.- 
the lowest price since April 23 1903, there has been a recovery to 24 1-16d., at which 
the market closes with a dull tone, The demand for the has not been so 
active, and with an increase in sales from speculators there has been but little re- 
sistance to the fall. The price in India is Rs. 61 11-16 per 100 tolahs. The Indian 
Government offered £500,000 in bills on London and have sold £310,000. For 
the week: Arrivals—New York, £224,009. Shipments—Singanore (coin), £128,- 
000; Bombay, £108,200; Calcutta, £30,000; Port Said, £2,000; total, £268,200. 
For month of July: Arrivals—Germany, £44,500; France, £66,000; U. S. A., 
£953,000. Shipments—Russia, £19,000; Germany, £7,500; France, £34,000; 
India, £844,345. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable, have been as follows the past week: 





London. 

Week ending August 28. Sat. Mon. Tues. Wed. Thurs. Frit. 
SBwer, BOP Ginn ss cence! ad. 23% 23 13-16 23 11-16 23 11-16 23 13-16 23 11-1 6 
Consols, new, 244 per cents_- 86% 86% 86% 86% 86% 

8644 86% 86% 86% 
96. 96.55 


French Rentes (in Paris) _fr_ J 96.60 
87% 87% S778 87% 87%48 


Russian Imperial 4s_......- 


Amalgamated Copper Co--- 80% 79 79 81 82 

bAnaconda Mining Co_--_--- 9% 9% 9 10 
Atchison Top. & Santa Fe-_- 89% 895% 90 90% 4 
Preferred .............. 97% 97 97 97% 97% 
Baltimore & Ohio__......-. 95% 96% 98% 
ee eee 86 86 86% 
Canadian Pacific. _.......-- 177 178 178% = c178 177% 





fa) 425% 42% 42% 
Chicago Great Western. -- -- | 6 6% 6 6 6% 
Chicago Milw. & St. Paul... @ 145% 150 14 146% 149 
Denver & Rio Grande, com. & 27% = .bT 27 27% 

Preferred D 69% 69% 69 69 
23 23% 24% 24% 

s % 38% 39% 

5 29% 28% 29 29 31 

< 140 140 140 4% 142% 

td lll 111% 111% 1124 112% 

3) 16% 16% 16% % 17% 

tal 32 32 32% 

~ 65% 65% 67 

v 49 49% 49% 494 % 
N Y.C ntral & HudsonRiv. oO 106% 106% 107 108 108% 
N.Y. Ontario & W:st rm... © 43 42% 42% 44 44y48 
Norfolk & Western, com-.--- Ly 76 75% 75% 75% 

SS hls cinta tne : 82 82 83 
Northern Pacific. _-__-_-._- ‘ 47% 46 146 147 148% 
aPennsyivania __.__....-.- ‘ 63% % 63% 64 6434 j 

ing Company-.---.---- ' 63% 63% 63% 644 
aFirst Preferred _. ....-- ; 44 44% 44 44% 
aSecond Preferred _. ---- ‘ 44 44 444% 444% 4448 
Rock Island Company-.---- ' 18 17 18 18% +4 
Southern Pacific_.......-- H 100% 103 102% 105% 107% 
Southern Railway, common. | 19% 19% 19% 19% 
: 491% 9% 49% 49 4 
: 160% 162% 162 164 167% 
' 87 87 88 89 
' 45 46 46% 47% 48% 





lll 111 lll 112% 113 
12 12% 12% 1244 12% 
26 % 26 264% 27% 

% 59% 60 60 61 


a Price per share. 0¢£ sterling. c Ex dividend. 
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Commercial and MiscellanecousRews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


NATIONAL me ey moe Y 
Certificates Issued from August 22 inci 
9,220—Alameda National Bank, yt ‘Galifornia. Capital, $100,000. 
J. E. Baker, Pres.; I. L. Borden, V.-P.; Chas. Tabor, Cash.; 
cKean Cash. Conversion of ~ Bank of aiameda. 
National Bank of Hudi Hudson, Ohio. ¥ $25,000. 


Pres. ice-Pres.; aan Croy, Gash: 
Peoples National Banke ‘of Farmville, Va. Capital, Aes 
beson, Pres.; E. T. Bondurant, V.- 3d. Bugg, 
Cash.: A. C. Ogburn Jr., Asst. Cash. 
9,223—The First National Bank of Adams, Neb. Capltal, $25,000. L. 
Howey, Pres.; J. W. McKibbin, V Pres; . B. Draper, Cash 
Conversion ot, the State Bank of Adams. 
9,224—The First National Bank of Blackatome, Va. Capital, $60,0°0 
fo eee Eee ry Stokes and J. A. Sydnor, * ea 
. Barrow, Cash.; H. H. “irby and B. T. White, Asst. Cas! 
‘UMPTION OF BUSINESS. 





W. M. 
9,221—The 
9 ,222—The 
G. M. 





; RES 
5,481—The Farmers’ National Bank of Emlenton, Pa., placed in charge of 


a receiver April 24 1908, having been restored to solvency, resumed 
business August 19 1908. 


LIQUIDATION. 
8,432—The First National Bank of Wasetiona. Wyo., was placed in vol- 
untary liquidation August 1 1908 


IMMIGRATION INTO THE UNITED STATES.—The 
subjoined statement, compiled from the monthy statements 
issued by the Bureau of Immigration and Naturalization of 
the Department of Commerce and Labor, shows the number 
of immigrant aliens admitted into the United States during 
July and the seven months of the calendar year 1908, and 
for purposes of comparison corresponding figures for 1907 
and 1906 are appended: 








From. 
Tom—— 





Ausiria- Russia & Untied Other All 

Months— Buaemy- Ttayy. Finjand.K' - Europe. Other. Total. 
January ....... 4,02 2,833 283 »406 4,786 4,889 27,220 
paleo 3,760 592 4,587 3,311 3,661 4,470 23,381 
Mareh ........ 3,701 6,612 5,496 4,629 6,2 5,845 32,517 
MEE enkdcage 4,280 6,560 5,921 9,180 8, 6, 41,274 
EE 4,841 5,382 3,880 7,934 8, 6,226 36,317 
A 3,652 3,016 6,202 5,803 6,573 6,701 31,947 
Ti odacnec gs 3,374 2,451 6,198 ,068 5,147 6,332 27,570 
7 mos. 1908.. 27,631 30,446 40,567 37,331 42,823 41,428 220,226 

July 1907.... 21,813 19,477 23,971 8,479 14,962 8,430 97,13 
7 mos. 1907_.230,544 196,796 156,156 70,364 132,101 55,123 841,082 
July 1906.-.. 17,103 17,521 4 99 7,381 11,012 6,389 84,404 

7 mos. 1906-.183, 590 201,983 161,508 62,995 102,036 46,583 758,69 








5 

EXPORTS OF COTTON GOODS FROM GREAT 

BRITAIN .—Below we give the exports of cotton yarn,goods, 

&c., from Great Britain for the month of July and since 

Oct. 1 in 1907-08 and 1906-07, as compiled by us from the 

British Board of Trade returns. It will be noticed that 
we we have | reduced the movement all to pounds. 






















































































pom Yarn & Thread. Cloth. Total of Al. 

is 

omiited . \1907-08|1906-07; 1907-08 | 1906-07 |1907-08/1906-07/ 1907-08 | 1906-07 

Lbs. Lbs. Yds, Yds. Lbs. Lbs. Lbs. Los. 

Oct ...-| 24,910} 19,873} 521,680) 509,948) 97,183) 95,104) 122,093) 114,977 

Nov ..-.] 25,680} 19,755) 516,375) 502,020) 96,196) 93,626) 121,876) 113,381 

Dec ....| 22,285) 18,786) 47/,440| 500,087) 88,942) 93,265) 111,227) 112,051 
Ist qr_} 72,875} 58,414/1,. aie. = 1,512,655 |2382,321/281,995| 355,196 ~ 340, 409 

Jan .. 25,191) 20,653 560,245| 98,470|104,367| 123,661! 125,020 

Feb .- 22,458} 19,084 $08, 128 500,740} 94,339) 93,096] 116,797; 112,180 

Meh. ..-| 22,595} 20,898 73,702) 556,642) 88,295|103,696| 110,890) 124,594 
2d qr_| 70,244) 60,635|1,508,121)1,617,627/281,104/301,159 351,348} 

6 mos___|143,119/11 ',049|3,023,616/3,130,282|563,425/583,154| 706,544 

April ___| 21,357} 21,562} 455,220] 535,901} 84,850) 99,833| 106,207 

May --_| 19,852! 24,678| 455,968) 537,579) 84,989/100,145; 104,841 

June _._| 18,612} 20,196) 429,442) 444,735) 80,045) 82,849) 98,657 103. ‘045 
3d qr_} 59,821} 66,436) 1,340,630)1,518,015 249,884 282,827; 306,705) 349,263 

9 mos___ | 202,940}185,485 | 4,364,246 /4,648,297/813,309|865,981/1,016,249| 1,051,466 

July .--| 21,353] 25,718 22,102; 634,158) 97,316/118,696) 118,669) 144,414 

I BOs 65a doce rsmadnagnduebanwncccdudecsed 866 831 

BE PE nus canek~cbheskubiesacekesnentchcnsoune 33,851 __ 40,204 
Total exports of cotton manufactures--..-.....--.-------.- 1,169,635 | 1,237,005 








The foregoing shows that there has been exported from 
the United Kingdom during the ten months 1,169,635,000 
Ibs. of manufactured cotton, against 1,237,005,000 Ibs. last 
year, or a decrease of 67,370,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the age es countries 
during July and since Oct. 1 in each of the last three years: 























July. October 1 to July 31. 
Piece Goods—Y ards. 

(0008 omitied .) 1908. | 1907. | 1906. | 1907-08. | 1906-07. | 1905-06. 
Or 229,45¢€ | 286,62: | 243,751/2,217,18( |2,201,247 |2,303,974 
‘Turkey, Feypt and Africa_.| 93,032] 83,072}101,826) 715,85:| 897,22(| 815,042 
China and Japan_...--..-- 63,174] 67,92: | 65,616; 544,19{| 606,760] 727,342 
Europe (except Turkey).._| 23,11€} 31,07€] 4,812) 278,29(| 275,750| 264,387 
South America.-_...-...-- 39,262} 70,161} 61,507} 418,861} 509,656! 496,871 
North America. _-_..-...-- 3, 33,446] 25,839) 321,28} 293,704) 278,830 
All other countries... ..--- 50,270 61,854 50,177; 390,671! 438,234) 398,839 
Total yards............ 522,102 634,158 573,528/4,886,347 |5,282,577 |5,285,285 
Total value............ £6,601} £8,219] £6,999, £58,827) £66,462) £61,939 


| 
| 





Aii other countries... ---- 2/065] 2.546] 2:143} 21,127] 20,474] 20,679 
Total pounds.....-.---- 19,066] 22,956] 17,306] 197,674] 186,949] 179,299 
Total value.......-.... £1,073] £1,507] £1,013] £12,349] £11,615] £9.682 





























EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of July, and the seven months, for the 
past three years have been as follows: 

































































Exports. | 1908. 1907. 1906. 
jrom ; ————_. 

United Siates., July. | 7 Months.| July. 7 Months.) July. 7 Months. 

Quantities 
Wheat _bush | 4,854, a 42,267,146] 2,071,469} 29,169,869] 2,309,234! 15,936,374 
Flour._-bbls.| °697,463| 7,273,241] '978,224| 8,869,996] 935,595] 71595449 
Wheat *bush_| 7,992,768) 74,996,730) 6,473,477) 69,084,851) 6,519,411) 50,115,863 
Corn. ..bush_ 415,494) 24,918,191) 7,238,745) 62,210,501] 3,104,879 77,330,782 

Total bush.) 8,408,262) 99,914,921/|13,712,222/131,295,352] 9,624,290}128,446,645 

| 
Values. | $s $ $ $ $ 3 

Wheat & flour} 7,860,019! 75,505,251) 5,964,859) 59,585,840] 5,569,738) 44,469,138 
Cornand meal! 403,819) 17,172,770) 4 a 237) 34,847,495} 1,937,146} 40,526,614 
Oats and meal) 132,895 5 | 802,013) 920; 1,041,634) 214,282) 8,888,910 
Barley ...... 162,236, 1,021,594 $3, 581; 1,413, oe 2,545) 4,18 
Pe cndceuse 57,165) 1,548,581 75,649 520.2: 28,296; 628,669 

Breadstufts_| 8,616,134) 96,050,209}10,869,246| 97,408,576] 7,752,007) 98,702,0 
Provisions |11,114,324| 99,610,317|16,894,401/109,786 ,622}14 ,923,652/114,664 i 
Cattle & hogs| 1,363,369) 16,093,373) 3,084,705) 22,141,945) 2,626,683) 24 4,798,466 
Cotten ...... | 6,417,188 203,776,694 5,301 ,339/234,109,666] 9,580,748/170,673,123 
Petroleum , &C 9,642 a | 60,629,473) 8,194,438} 46,666,857] 6,048,405! 46,454,106 

Total valu. 155,581 76,100,006 44,344,129510,113,666) SCL OE ae 





*Including flour reduced to bushels. 
Note.—All the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 97% of the total exports. 

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels for the seven months 
from January 1 to July 31 inclusive have been as follows 
for four years: 


WHEAT EXPORTS — JANUARY 1 TO JULY 31. 





908. 907. 1906. 1905. 
Wheat, bushels -.......--...--- 42,267.146 29,169,869 15,936,374 770,627 
Flour, reduced to bushels -----.-- 32,729,584 39,914,982 34,179,489 20,432,997 
Total bushels................ 74,996,730 69,084,851 50,115,863 21,620,324 








*- Breadstuffs Figures Brought from Page 557.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the: week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 

















Recetpis ame Flour. | Wheat Corn. Oats. Barley. Rye. 
bbdis.196Ibs.| bush. 60 lbs. bush. 56 lbs.|bush. 32 lbs.|bush.48lbs.|bu. 56 Bs. 
Chicago -..-| 156, 179| 1,049, 292) 1,468,233) 1,675, 148} 211,200) 23,757 
Milwaukee..| 46,72 5 | 194,000 31,000}  '290,800| 250,800] 2,700 
Duluth.-__- | 78,750) / eae ai 18,173} 108,194) 40,194 
Minneapolis} ......-- 963,330) 55,680 185,730| 433,970} 31,648 
Toledo -__-- | RPA 1, 65,200! 289,500) ---.--.. 11,000 
Detroit... 5,800 54,231 28,000, 197.004) <.....5.) ames 
Cleveland --/| 1,720 65,09: 25,625 280,675) ccccscccl “sudnes 
St. Louis..-| 63,960} 594,343} 269,515} 585 320 7,800} 14,000 
Peoria ____- | 10,350 55,000 36,700' 285,000 4,000} 12,000 
Kansas City! -------- 1,451,100 163,900 GEREN sucscsan Oe he 
Tot.wk.’08, 363,484! 4,631,073! 2,544,153! 3,832,290) 1,015,964) 135,294 
Same wk.’07| 325.265) 5,002,550| 2,553,559| 5,394,257| 356,620) 92,527 
Same wk.’06; 438,562) 3,715,025} 2,782,608! 5,928,040} 496,383) 93,666 
Since Aug 1) 
7 eae | 1,165,880! 17,378,241| 6,674,723| 12,074,993| 1,833,276] 344,861 
1: ..... | 1,391,098 24:506,794| 10,888, 5,820, : 284 
| Sei | 1,670,886) 24,436,106| 10,059,183) 19,818,870) 1,591,427] 345,801 

















Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 22 1908 follow: 











Flour, Wheat, Corn, Oats, Barley, 
Receipts at— bb. bush. bush. bush. bush. 
wath eg ee 105,242 433,800 64,500 798,000 13,200 
= EI 39,839 67,893 29,771 ,064 825 
Philadelph eee m 392,836 34,942 292,367 1,000 
timore........ 42,280 517,726 46,464 145,027 owt 
Richmond ERE 6,287 52,204 34,624 16,830 wakes 
New Orleans*.... 19,310 357,000 57,000 2,000 ated 
ewport News.-.. -...-- 160,000 = ..---- 22,175 rnbionis 
Pt adiconcna i. <oahos someon. oeietem ance 
CEE Rsdancens sameus CUD cceens © oats étns 
C—O —eE— ae GARD...  cansian fens ose 
Montreal _-...---- 25,848 1,480,795 15,270 9,672 51,560 1466 
ae week..... 301, yo 4, a art Fey yor by 460, i 66, a ey 440 


Since Jan. 1 1907- "12/118,597 62,689,637 70,755,637 35,456,073 3295,633 1287,785 
¥Receipts do not include grain passing through New Orleans for foreign 
on through bills of lading. 
The exports from the several seaboard ports for the week 
ending Aug. 22 1908 are shown in the annexed statement: 














Wheat, Corn, Flour, Oats, Rye, Peas, B p 
bush. ls. nh. dush. dush 
New York -....- 644,482 14,362 86,956 7,870 odien 
a fearon ae sameness 9,966 
Philadelphia .... 352,000 --....-. SE | cncues saben 
Baltimore--_--.-- 474,568 07.400 ASG... heuage 
New Orieans-..- 2 etnias 


Newport News--.. 


Total week - - . 2,986,696 
Week 1907..---- 2,240,920 


The destination of these exports for the week and since 
July 1 1908 is as below: 


141,382 
956,231 


39,519 
150,048 





189,340 
159,872 


9,966 
21,595 
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——— Flour——— 
Since 
eek July 1 





Wheat ————Corn——_—_— 


Since Since 

Week July 1 Week July 1 
Aug. 22. 1908. Aug. 22. 1908 
1,385,871 7,865,387 24,876 102,797 
1,599,325 8,677,119 103,942 154,454 
1,500 8,586 494 405 
PSO T EN OR 12,070 227 657 
Lcclitaisd  “cainbensingia | “San 1,920 
i Pip 5,537 dapat 804 





July bb. 
United Kingdom... 78,136 564,352 
ES 297,370 
So. & Cent. America 22,782 99, 
Ww Indies -.--.--.-. 514 220,27 
Brit. No.Am.Cols.. 3, 9,619 
Coun! ---¢ 5 46,842 
>. Care! 89,340 1,237,7 
Total 1907.......- 7158. 872 ~ 465, ben 


5 2,986,696 16,556,631 
2,240,920 14,076,958 


382 496 ,037 


141 
956.231 11,460,221 


The world’s shipments of wheat and corn for the~ week 
ending Aug. 22 1908 and since July 1 in 1907-08 and 1906-07 


are shown in ‘the following 




































































Wheat. Corn. 

Exports. 1908. 1907. 1908. 1907. 

Week Since Week Since Since 

Aug.22.| July 1 Jui Aug.22.| July 1. July 1. 

Bushels. | Busheis. Bushels. | Bushels. Bushels. 
North Amer_/4,614,000} 23,179,700) 18,160,000 ,000 518,400} 10,102,000 
Russian _...| 672,0 768, 11,792,000) 323,0 2,947,500| 7,312,000 
Danubian -./1,008 D} +=2,416,000 . 380,000) 238,000) 3,959,500) 15,848,000 
Argentine _.|1,472,000| 14,478,000 d 1,496,000) 15,099,500) 12,408,000 
Australian..| 112,000 696 ,000 DMMEET stenécl> oduscocal ‘excecsee 
Oth .countr’s} 472,000) 3,112,000 11'656:000 see saateneth. ethan 
Total ....|8,350,000| 47,649,700) 54,232,000/2,126,000| 22,524,900) 45,670,000 











The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 





Wheat. 





Untied | 
Kingdom. | Continent. 


Total. 


Total. 





Bushets. | Bushels. 


Bushels. 
Aug. 22 1908- _/16,320,000 10,960,000 27,280,000 
24,400,000 


Aug. 15 1908-__/15,280,000| 9,120,000 











> Busheis. 
rye yd 4,760,000'10,710,000 
5,270,000 1 


1,730,000 


60,000 
Aug. 24 1907_- 17,480,000] 9,160,000 26,640, i 240: 000 6, [080,000 18, 320,000 





The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 


seaboard ports Aug. 22 1908, 


was as follows: 





Wheat, Corn, Oais, Rye, Barley, 

bush. bush. bush. bush. bush. 

Hew VaR... nccccnens 1,298,000 58,000 529,000 5,000 55,000 
PRN IG 5 73,000 28,000 a? > onaxem - wweaue 
Philadelphia ......--- 449,000 5,000 123,000 Sak. axeues 
Baltimore __.....-.-.-. 988,000 40,000 194,000 “eee . “seteda 
New Orleans.-..-...--- ,000 61,000 SEee . Savees  — Bunbae 
Galveston..........-. 1,110,000 a Wee Nbes: . cuiseiin >. | Seana 
TEE cwccncciccen 7 ,000 31,000 325,000 18,000 46,000 
PE pacctpecwonss 418,000 230,000 57,000 3,000 82,000 
SEE ceséecesnccasen 09,000 89,000 474,000 et cabanas 
BEE ccc ccccesance 134,000 162,000 82,000 | == 
GED cncscccccccne 3,102,000 119,000 ,000 Cee wacane 
Milwaukee -.........- 2,000 12,000 Cees 23,000 
Fort William....-.-.. © ibdecehe” Aibeonee- Sipe... eben 
Port Arthur_........- De -tcenccan- «waubedda *atenes ~~ one 
PEE NB ancscccodiue Dee.  cesecnce 31,000 20,000 111,000 
Minneapolis .......-- 618,000 20,000 55,000 4,000 116,000 
ag St 1,910,000 53,000 182,000 8,000 14,000 
Kaneas City.......... 1,992,000 94, Ct? —“apiwem > ‘Seeman 
Labatinnasaebeke -knauiaeid 30,000 327,000 4,000 elit 
Indianapolis ....-...- 694,000 159,000 | Pe ee 
OR TAREE. co cncaccsce 1,237,000 538,000 ae. etanee 163,000 
On Canal and River... 385,000 a ag AE al EE Oe Seay aes 3% 
Total Aug. 22 1908_.16,839,000 1,771,000 2,888,000 166,000 610,000 
Total Aug. 15 1908_.17,743,000 1,576,000 2,265,000 151,000 478,000 
Total Aug. 24 1907..51,518,000 3,883,000 1,6 2,000 593,000 249,000 
Total Aug. 25 1906..31,229,000 2,507,000 5,870,000 1,357,000 846,000 
Total Aug. 26 1905..12,912,000 5,106, 10,374,000 852,000 737 ,000 
Total Aug. 27 1904..11,988,000 3,898,000 6,329,000 1,004,000 814,000 
Total Aug. 29 1903..13,203,000 5,888,000 _ 6,996,000 568,000 689,000 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H. Mul 


Stocks. 

10 Trust Co. of America---_-- 300 
250 Internat. Pow. Co., pref... 40 
200 Amer. &Brit. Mfg.Co.,com. 15 

5 Commercial amton, N.Y 8 


ler & Son: 


- | wy By ng 





Stocks. 
$1,000 Kentucky Coal & Lum-) 
ber Developm’t Co. bond 
Corp’n-_-._- 


Co.,Binghamton, N. Y_$31 lot 200 canna  f Seeeeseere $151 
225 Carnegie Trust Co. 5%. -167% |406 Subway & Suburban Con-| 
4,167 gan = Mint a struction Co........... 
Co., $1 each_...-- $85 lo t|200 Brittania Mining Co__-___ | 
10 Lefepotes Tr. Co. of Bklyn_ ey 4 Nat. Consol. Oll Co., pref. | 
50 Garfield National Bank --.2 4 Nat. Conso 4 Co., com. } 
600 United Copper Co., com- 2 Bon 
= Phenix Nat anal Bank____150 $30,000 Oklahoma Central y. 
5 Gen. Manifold Co., pref. s' _ eee $13,000 lot 
5 Gen. Manifold Co.,com. {$110 lot | $3, 000 Atlanta Knoxv. & Nor. 
2 Century Bldg. Co., pref... 33 + 3 eas Nas 


RR. 
$26. 000 Utah & Nor. 





Ry 
S$, guar. ext. 1933, yas. 97 of int. 
$1,000 Pitts. Bing. & East.RR. 
ist 5s, 1956, ex April 1006 6 














Britt J. G.), common (auar.)_......-.-- 
Rutterick Company (quar.)...........- 





Sept.12 to Sept.14 
Holders of rec. Aug. 17 


Per | When Books Closed., 

Name of Company. Cent. | Payable. Days Inclusive. 
1|Holders of rec. Aug. 10 
1|Holders of rec. Aug. 10 
1|Holeers of rec. Aug. 21 
15/|Holders of rec. Aug. 25 
1jAug. 4 ,to Aug. 12 

15|Holders of ree. < 

15| Holders of rec. Sept 
4|Holders of rec. Aug. 20 
- 25|Holders of rec. Sept. 15 
‘ Jompany, first preferred Sept. 10) Holders of rec. Aug. 24 
Southern Pacific (quar) Gie. &...... 1% |Oct. Di iabhedetscaikthaatinasiek dines ignee 
Union Pacific, com (quar.).......... 2% |Oct. 1ljSept. 15 Oct. 13 
RR ey oy Oct. 1\Sept.15 to Oct. 13 
Utica & Black River, guaranteed __..... 3% |Sept. 30) Holders of rec. Sept. 15 

sete Railways. 

American Railways (quar.).......-.... 13% |Sept. 15)Holders of rec. Aug. 28 
Columbus (O.) ey a. Came) (No. 21); 14 (Sept. 1)Holders of rec. Aug. 15 

Galvesion-Housion Elec. Co., prej.(No.3).| 3 |Sept. 15 of . 
Grand Rapids Ry., com. (quar.)....... Sept. 1/|Holders of rec. Aug. 16 
Kansas City Ry. & Light, pref. (quar.)..| 1% |Sept. 1/Aug. 20 to ug. 31 
Louisville Traction, common (quar.).-.--.. by y Li encoeccqpsnecseneeess 
Speen ng sis 0s alneesesesin ni erent . Di casieadncecoenmnnen 
Northern Ohio Traction 41 |Sept. 15)Holders of rec. Sept. 1 
Texas Elec. Sept. 1)Holders of rec. Aug. 17 
Phi ade: phia Co.. _— 2% |Sept. 1|Holders of rec. Aug. 10 
Rochester Ry. & t, pref. (quar.)...... 1% |Sept. 1/Holders of rec. Aug. 25 
Susque sanna Rv., Lignt & Power, pref_.| 244 jsept. li|Aug.16 to Aug. 31 
fosciwh Te M = onal tata. % on ilHolders of ve . 6 

‘inneap., = ie -  1)Holders of rec. Sept. 1 
Whatcom Co. Ry. & Lt., ‘pt. (No. 10)... Sept. 1/Holders of rec. Aug. 17 
Games Noten tonal (oi-monthiy) ere 2% pt. liAug. 26 to Aug. 31 
Esk ARIEL 100 kisept. ljAug.19 to Sept. 30 
Amalgamated Copper” quar.) Diaaatietbaings ei \% |Aug. 31/Holders of rec. July 23 
American Caramel, pre]. (quar.).......-- 2 Oct. ijSept.11 to Oc. 1 
American Chicle, common (monthly) ...-| 1 Sept. 21\Sept.16 (0 Sept.22 
Common (ezt7@) .......---.-.------ 1 Sept. 21\Sept.16 ‘io Sept.21 
REI Si inn ododetetnnkaseenccos 6 Sept li\Aug. 22 to Sept. 1 
American Express (quar )...........-- 3 . _1|Holders of rec. Aug 3le 
American Radiator, common. -_--.....-- 1 Sept. 30;/Sept.24 to Sept. 30 
Amer. Smeiters Securities. we. A (quar.)| 1 Sept. 1l)Aug. 22 to — 1 
Preferred B (quar.) ( enti tints 1 Sept. 1/Aug.22 to 1 
heuat. uae WAL, deh, bak aS 1 Oct. 2\Sept. 3 to on 2 
r. Teleg. & Cable, guar. (quar.)....| 1 Sept. l{Aug.16 to Sept. 1 
American T: 0, r¢ Dusteieteed 2 Sept. 1!/Holders of rec. Aug. 15 
Es 4 7 Sept. 1)/Holders of rec. Aug. 15 
Associated p_ancnaads. commen Se? 2. 1 Sept. l1/Aug.28 to Sept. 1 
Borden's Condensed Milk, pref. (quar)..} 1 —_ as Sept. 6 to Sept.15 
P 
1 
0 


(quar.)....---- 


Federal Mining & Smelting, pref. (quar.) 
‘yeneral Ason ut, preferred 
General 


tiona iver \prejert ie ainek 
Kints “wint’ «lee. Ligot & Power (quar.) 
Laclede Gas Light, common (quar.)_.....- 
Lord & Taylor, preferred 
Mackay Companies, com. and pref. (quar.) 
Mahoning Investment. ................ 
Michigan’ State Telep., com.(qu.)(No.3)- 
Preferred (quar.) (No. 19) 
National Biscuit, com. eh ) No. 40) 
Preferred (quar.) GO. Wi veascscsss 
Nat. Enam. & Stpg., pref. yee ) (No. 39) 
National Lead, (quar.) (No. 19) 
Preferred (quar.) (NO. 6/) 
New Engiand Cotton Yarn, com. (quar.) 
Niles-Bement-Pond, common (quar.) 
) 












ferred 
Quincy Mining (quar.) 


oh mee np preferred (quar.).-. 
Co., aT a ancengy (quar.)..-. 
Iron, com. (qu. » 





United States Printing of “Ohio (quar.)_. 
U. 8. Steel Corp., com.(qu.) (No. 19)-_- 

Preferred (quar.) (No. 29) 
tah Coorer (No. 1)..........-.-.-.-- 
Se 





RRRSRRK RRR ARR 
¥i 
= 


1 pt. 10\Sep*. 5 to Sept.10 
1 Sept. 1 , °o Sept.10 
2 Oct. 1Sept.22 to Oct. 
1 jent. IO/ 401 ers of rec. Aug. ly 
2 15\Holders of rec. Aug. 31 
1 Sept. 15|Holders of rec. Sept. 5 
1 Oct. 26)Holders of rec. Oct. 15 
2 Oct. 1| Holders of rec. Aug. 31 
2 Oct.  1/Holders of rec. Aug. 31 
1 Oct. 1/Holders of rec. Aug. 31 
1 Sept. 15|/Holders of rec. Aug. 28 
1 Sept. lj/Aue.23 to Sept. 1 
1 Sent 1|Holders of rec. Aur 26a 
2 ‘Oct. 15/Holders of rec. Sept 9a 
1% |Sept. ijAug.20 to Sept. 1 
SS Steere 
2 sent. ljAug. 22 to Aug. 3] 
1% _. 15\Sept. 6 to Sept.15 
3 a 1j\Aug. 25 to pt. 1 
1 1|/Holders of rec. Septi12a 
2 oot. 1|Holders of rec. Aug. 20 
1 Sept. i1jAug.21 to Sept 21 
1% |Nov. 2/Oct. 21 to Nov. 3 
1% |Oct. 15)Holders of rec. Sept. 28 
1% |Aug. 31|Holders of rec,Aug.17a@ 
11% ‘Sept. 30'/Sept.11 to Sept. 30 
1% |Oct. 1/Sept.12 to Sept.15 
1% |Sept. 15)Aug.22 to Aug. 25 
1MAlOct. iIjsept.19 to Sept.30 
1% |Sept. 19/Sent.13 to Sept.20 
1% |Oct. 15} Holders of rec. Oct. 5 
\% jOct. 15)Holders of rec. Oct. 5 
1% |Aug. 31/ Holders of rec. Aug. 20 
$1 jSept. 14)Aug. 28 to pt. 7 
1% |Sept. 21/3ent. 9 to Sent.21 
1% |Oct. 1)Holders of rec. Sept. 16 
1 Sept 1] Holders of rec. Aug.19a@ 
6 Sent. 15|/"folders of rec. Aug 21 
1% |Sept. Auwg.22 t0 ....... 
1% |Oct. Sept.17 to Oct. 1 
1% |Sept Holders of rec. Aug. 31 
1% |Sept Aug. 12 Aug. 31 
3 Sept Auz.16 to Sent. 4 








1 
1 
1 
1 
1 
Sept. * Sept.10 to 
30 
1 


1 5-16/Oct Sept.20 to Oct. 1 
% Sept. 30 
1% |Aug Aue. 7 to Aug. 31 
50c. |Sept Holders of rec. Sept. 20 
2 Sent Holders of rec. Aug. 19 





a Transfer books not closed. b Also ay voip 2% on Ist preferred, 


10 1909 to holders of record Feb. 20 1909: 
to holders of record Oct. 


pavable in quarterly installments. 
payable Dec. 15 to holders of rec. Dec. 1 


payable 
2% on 2d preferred, payable Nov. 10 o 1008 


23 1908, and 2% payable May 10 1909 to holders of record 
April 22 1909. A Declared 6%, payable in quarterly installments. 
k Payable in stock. 


t Declared 7% 
Also \% of one per cent, 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending August 22; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 




















a coupon ---..------------- For week. 1908. 1907 1906. 1905. 
Dry Goods....------ $2,693,301| $4,040,907 $3. 193,090] $3,055,967 
DIVIDENDS. General Merchandise. 9,586,617| 11,260,323) 9,543,386) 10,060,328 
PR x reas shows all jor Se " pemogeaaat for the $12,279,918] $15,301,230 $12.786.A76| $13,116,295 
ure by all large or important corporations: 
Dividends announced this week are printed in italics. “| ahs on'ses wer 1] ‘680|° 380, 3: 008| $50:700:566 











$384,946 ,342 





$571,676,344 {$494 98,600 451 873,806 











Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inciust 
Railroads (Steam) : 
Adlantic Coast Line Co., Conn. (quar.).-..| 2 Sept Sept. 1 to Sept. 9 
Baltimore & Ohio, common___...____- 3 = |Sept Holders of rec. Aug. la 
ce ine, EI EE PEI IG as 2 = |Sept. Holders of rec. Aug. la 
Boston & Albany (quar.)_....._.-__-_- 2 Sept Holders of rec. Aug. 29 


aad 4 —w. pretetred (No. 37)_..- 
jusq., pref. (quar.) (No. 25 
Canadian Pacific, comme Dre . 

a (extra 


Chestnut Hill (quar.)..._.._-.-.------ 
= Milw. & St. Paul, com and pref__- 
- O. & Tex. Pac., pref. (quar.)_ 











-| 3% jOct. 
-' 1% ‘Sept. 


' 

a 

de 

2 

i] 

s “* 

SY] _ 
oe a 


Aug. 16 


Holders of rec. Aug. 15 


1 Sept. August 16. 
ser Sept. 2 to Oct. 7 
* \% {Sept Sept. 2 to Oct. 7 
aS Oct sent. 2 to Oct. 7 


Holders of rec. Aug. 20 
Holders of rec. Aug. 19 


to Aug. 28 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 22 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





| 











1908. 1907. | 1906. 1905. 
For the week.............. $11,918,878) $12,711,008 $12, 467,591! $10,110,882 
Previously reported ----...- 402,111,419] 396,652,555) 392, 670,684) 335,043,540 
Total 34 weeks_...-..-.. $414,030,297 |$409,363,563 ‘3405 198,275 |$846,164,402 











THE CHRONICLE 





[VoL. LXxXXvII. 








EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
































Exports. Imports. 
Gold. 

Since Jan.1j Week. |Stnce Jan.1 
$2,524,737}. ...-.--- $3,440,197 
23,640,879, ......-- ,008 067 
* 017,343) ..---..- 15,840 
1,328,100} $204,565 £965,980 
1,642 420,402 
616,606 59,88: 1,675,989 
9,735; 40,578] 2,110,467 
$47,141,400} $306,674'$12,636,942 
33,221,752! 44,979} 6,934,120 
5,815,504; 184,679) 49,823,164 

$24,430,583 

3,043,000] 

41,900) 

261,453) 

; “3,000! 

po pe empesee Se SE REET ES Sear mD 350) 
,. 9 . See eee 787 ,530}$27,770,286}  $46,0 $2,338,023 
Os ar 1,154,119} 30,321,258) 63,099; 1,506,274 
Wns + dnarsngenonsnsds 1,845] 36, 020. 155 15,016) 1,551,719 











Of the above imports for the week in 1908, $229,565 were 
American gold coin and $5,633 American silver coin. Of 
the exports during the same time, $8,000 were American 
@old: coin and $._---- were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 
22. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de- 


parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 
the end of the week are now 

We omti two ciphers 


im all cases. 





Banks Capital. | Surplus.| Loans. Specte | Legals. | Deposits. | Re™ 
008 omiited. : Average. | Averag’ Averege. |s've- 
$ $ $ 
Bank of N.Y -- 1 





Totals, Average 
Actual figures 


1 
1285 ,797 





August 





757 





Fon th the basis of averages, circulation amounted to $55,175,600 and United States 
(included in deposits) to $9,254,200; actual figures August 22, circulation, 
$52,087, 687, so: United States deposits 


500. 

The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust com panies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending August 22 1908. 


Loans and Reserve on P.C 
00s omitted. Investments. Specie. Legals. Depostis. Depostis. of Re- 
$ $ $ $ 3 serve. 
Oe a 
Actual 1,285,797,2 334,765,9 77,757,2 1,389,412,2 412,523,1 29.88 
—7,244,7 +7,213,@ —1,336,9 —724,1 +5,876,1 
Clearing-House 
Banks—Av’ge..1,286,591,3 331,266.7 78,915.0 1,388,134,9 410,181,7 29.74 
—13,422,3 +6,630,8 —549,8 +2,206,6 +6,081,0 
State Banks— 
Average -....- 273,905,2 57,278,8 22,876,0 327,522,1 102,684,9 31.9 
+5,524,7  +1,028,9 +574,4 +5,655.6 +3,610,1 
‘Trust Com: jes— 
Average .....-. 812,858,6 82,966,9 7,024,5 931,003,6 307,240,5 36.6 
+6,102,0 +1,742,4 —10,4 +4,148,8 —4,038,4 
State Banks and 
Co’s—not 
ky; im Clear.-House 930,383,0 88,521 0 14.506.0 1,036,729,0 340,007,9 36.1 
12,355,9 +2,537,3 3,6 +11,306,0  —711,0 


- 4 Increase over last. week. — Decrease from last week 

a Includes bank notes. 06 After eliminating the item “Due from reserve deposi- 
tories and other banks and trust comnanies in New York Citv " denosits amount to 
$839,410,200, an increase of $15,244,300 over last week's figures, 







Note.—In the case of the Clearing-House banks, the deposits are “net” both for 
the average and actual figures; in all other cases ‘‘gross’’ deposits are shown. The 
Clearing-House actual figures included United States deposits amounting to $9,- 
262,500, an increase of $18,600 over last week; averages include United States 
deposits of $9,254,200, an increase of $30,600 over last week. 

“‘Reserve on deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipa] bonds. State banks inNew York City City are re- 
quired by law to carry a reserve amounting to 15% of deposits, while outside of 
New York City only 10% is required, which reserve in both cases need not be more 
than one-half in cash. ‘Trust companies in Greater New xork are required to keep 
a reserve of 15%, of which only 5% need be in cash and 5% more may be in munici- 
pal bonds. while in the case of the trust companies in the rest of the State the re- 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be in 
municipal bonds. 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 


STATE BANKS & TRUST CO'S OUTSIDE OF GREATER NEW YORK. 





Week ending Aug. 22 1908. % o. 
Loans Depostis. Reserve. Res 
a oe $82, -_ a ares = 23.2 
34 ee 
‘Trust Companies ...............-- 120,163,500 128, 599 "900 22,315,100 18.0 
+533,700 —143, 200 —492,200 
+ Increase over last week. — Decrease from last week. 
Reports of Non-Member Banks —The following is the 


statement of condition of the non-member banks for the 
week ending. Aug. 22, based on average daily results: 
We omtt two ciphers (00) in all cases. 















































! ! 
Loans, | Legul | Depostt wtih 
| Disc’is Tender ——----—— 
Banks. Capt- Sur- | and Specte.| and | Clear- | Other Net 
tat. plus. | Invesi- Bank ing Banks, | Deposiis. 
| menis. Noles. | Agent. &c. 
N. Y. City 
Manaeer| $3 | § s |sis $ 
an .&Brr 
Wash. Hgts} 100,0 201,1 982,0 17,0 71,0 1,009,0 
Century ...} 200,0 146,8) 1,554,2 14,4} 169,7) 1,913,1 
Colonial ..-| 100,0 501,0) 3,561,3) 246,9 68, 4,915,8 
Columbia ..| 300,0 466,2| 5,263,0; 471,0} 411,0 6,094,0 
ity ..-| 200,0 168,4 832,5 75,8 18,7 773,8 
Jefferson ..| 500,0 680,7; 3,200.5 25,3) 298.4 at a4 
Mt. Morris.| 250,0 250,1/) 1,989,8) 304,9 29,3 | 2,934,9 
utual _._.| 200,0 317,3| 3,215,5 25,6) 454,7 | 3,941,1 
19th Ward.| 300,0 469,7| 4,407.5 60,1} 530,3 4,998,3 
ra Ay 100,0 409,2; 3,310,0; 221,0) 246,0 | 3,806,0 
23d Ward.-| 100,0 183,9| 1,516,3) 159,8 51,0 1,845.6 
vated | jon5) Has) Siaey) "seal fee asd 
ork E . 126, A 5 | 4,338, 
Coal&I. Nat}; 500,0 701,7| 4,286,0; 773,0; 241,0) 4,669,0 
NewNethi’d} 200,0 229,1) 1,501,0) 116,0 38, 1,482.0 
Batt Pk.Nat; 200,0 138,9 887,7) 144,4 51,0 909,7 
— ts - 
rooklyn 
Broadway .| 150,0 402,3) 2,513,7 16,2} 542,8, 597,1) 238,4) 3,584,4 
Mfrs’ Nat..| 252,0 752,4| 5,783,2| 734,2; 186.4 985,3 66,9 6,646.6 
Mechanics ,000,0;  810,0) 9,705,3) 202,4) 1,744,5) 1,325,4| 124,7)| 12,815,0 
Nassau Nat.| 750,0'  921,7} 6,556,0} 3190} 644,0) 1,494,0 ----| 7,148,0 
Nat. City..| 300 564,7| 3,836,0) 114,0) 559,0 676,0| 380,0) 5,223.0 
Here oo 100,0 205,6} 1,397,9) 138,4) 122,4 573,1 ed | 2,161,8 
lersey City. | 
First Nat ..; 400,0 1,212,3| 3,900,5; 203,3) 331,1) 2,400,6| 1,079,0 6,174,8 
Hud.Co.Nat; 250,0; 719,3) 2,396,5) 148,6 27,0 297,0| 384,6| 2,419,9 
—- 200, | Ty 1,619,5 47,3; 111,4 38, 0} 2,270,8 
0! n. 
First Nat..| 220 0) 608,3} 2,298,5, 120,7 13,4 127,6| 163,9) 1,991,2 
Second Nat 125, 0; 207,5} 1,843,3 69,3 60,7 93,9) 104,3) 2,124.5 
Tot. Aug.22)| 7,847, 0) 12,827 5 87,455,5) 5,575,9) 8,545,4| 15,153,1/| 5,419 12/105 264,4 
Tot. Aug.15) 7 "847, ‘0| 12,827,5| 87,749,1) 5,797,0 8, 438 "9| 1 14 ‘716, '2| 4 *812,2|105511,8 
Tot. Aug. 8} 7, "847 0) 12 '827,, 5 88,193,2| 5,878,1) 8,174, 0/1 14 "736 6) 4,840,4) 105792,6 








New York Guay, Boston and Philadelphia Banks.—Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

We omtt two ciphers tn ali these jigures. 



































Captial 
Banks and Loans. Specte. | Legals. |Depostis. a) Circu- | Clearings. 
Surpjus. lation. 
New York)  $ $ $ $ $ $ 
July 25-~|287,477,1|1270,921,4/316,610,9'79,652,4| 1358 ,988,2'56,088,3/1,543,712,7 
Aug. 1--/287,477,1/1273,230,9 321,313,4/79,120,5/1365,401,3 56,149,9)1,342,439,4 
Aug. 8-._}287,477,1|/1275,621,6/322,791,7|78,561,7 |1368,516,5 56,003,4/1,559,513,0 
Aug. 15-_ -|287,477,1/1290,013,6'324,635,9 79,464 ,8 1385,928,3/55,696,6/1,518,252,5 
a=. 22. - 287 ,477,1|1286,591,3/331,266,7|/78,915,0 mamma Taxteta 1,410,795,4 
ton. 
Aug. 1-_.| 44,036,0; 197,797,0) 25,942,0| 3,311, : — ,534,0 10,577,0 ,037,0 
Aug. 8...) 44,036,0) 200,655,0) -25,433,0) 3,092, ,690,0 10,570,0| 138,228,1 
Aug. 15..| 4 oy" 202,713,0| 25,387,0) 3,219, 0 349 (056,0,10,574,0 141,234,2 
Aug. 22...) 41,790,0) 202,542,0) 25,418,0 3,565,0| 247, vii ‘uaee wall 120,456,9 
Phila. | 
Aug. 1..| 54,440,0 =. 776,0 75,093,0 278,597,0 16,146,0) 102,097,4 
Aug. 8..| 54,440,0 8,0 75,934,0 278,361,0 16,131,0, 110,673,5 
Aug. 15..' 54,440,0 334 1247.0 78,071,0 282,394,0 16,131, 0| 97 ,780,4 
Aug. 22..| 54,390,0) 235,060,0 79,128,0 283,871,0 16,071, 0) 99, 121, ” 





alncluding Government deposits, and for Boston and Philadelphia the item 
ty to other banks.” At New York Government deposits amounted to $9,254, 174 
ugust 22, against $9, ey vans on Aug. 15; at Boston to $1,595,000 on August 22 

Fy $17: 571 *000 on At on August 1 
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We shall be pleased to nad to institutions and investors copies 
of our special circular describ 
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WILLIAM AND PINE STS., - . NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y 
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Bankers’ Gazette. 


Wall Street, Friday Night, Aug. 28 1908. 

The Money Market and Financial Situation.—The sen- 
sational operations in the stock market on Saturday last 
will doubtless make that day memorable in the history 
of the Stock Exchange. 

It cannot, however, be classed with historic days of 
panic and wide-spread disaster; but for bold manipulation 
and the recording of transactions that had the appearance 
of being more or less fictitious, the day has few, if any 
equals. The matter is being investigated by a committee 
of the Stock Exchange appointed for that purpose. One 
of the immediate results of the day’s operations was the 
suspension of a commission house with many branch offices, 
which, it is generally admitted, had been engaged in man- 
ipulation, not for a.rise, but to bring about a fall in prices. 

Among other important events of the week have been a 
further sharp decline in cotton and reports of disastrous 
floods in some portions of the South. 

Notwithstanding these influences, which might logically 
be expected to have an adverse effect, there has been a 
substantial advance in security values within the week. 

Moreover, the activity and strength which has developed 
in the bond market suggests an increasing investment 
demand. The latter theory finds support in the money 
market situation. Saturday’s bank statement showed an 
increase of about $6,000,000 in the surplus reserve, which 
now amounts to over $65,000,000. The Bank of England 
has also increased its percentage of reserve and both the 
Bank of France and the Imperial Bank of Germany have 
added to their gold holdings. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 34 of 1% to 14%. To-day’s rates on call were 1%Y@ 
14%. Commercial paper quoted at 334@4% for choice 
endorsements, 44@4%% for prime and 4144@5% for 
good 4 to 6 months single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £444,613 arid the percent- 
age of reserve to liabilities was 53.60, against 52.34 last week. 

The rate of discount remains unchanged at 24% as fixed 
May 28. The Bank of France shows an increase of 2,875,000 
francs gold and a decrease of 17,500,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











eee Charleston selling $1 per $1,000 premium. 
ew Orleans bank 75c. per $1,000 discount; commercial 
$1 per $1,000 discount. Enicago 25c. per $1,000 discount. 
St. Louis 10c. per $1,000 discount. San Francisco 80c. 
per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 New York State 4s at 110. 
The market for railway and industrial bonds has daily 
become more active and the tendency of prices has been 
steadily upward. A large proportion of the business in 
this department has been in low-priced issues. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $7,000 3s reg. 1908-18 at 101%. 
The following are the daily closing quotations; for yearly 
range see third page following. 















| Interest} Aug. | Aug. | Aug. | Aug. | Aug. | Aug. | 
pommest aay: | aay | Aap: | Ay: | ay | 49 
SUED ok te #10334 [#10334 [*1039% 
pe EE #104 +104 04 
38, 1908-18___... |.101%6|*101 [#101 
3s, 1908-18___-____- *101 |*101 01 
3s, 1908-18. ._small *10034 |*100 00: 
y = Pees: *12054 |*120 

ST a ae #12114 1#12114 [#121 
2s, 1936_Panama Canal 10244 [#10214 |*1 





i er) 

* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.— Under -conditions 
of.a peculiar nature,as noted above, the stock market has 
been decidedly irregular throughout the week. After the 
unusual excitement of Saturday the market was weak¥on 
Monday, and the lowest prices were then recorded. On 
Tuesday and Wednesday the operations were on a limited 
scale, dwindling to less than 300,000 shares, and net changes 
were generally unimportant. On Thursday and to-day there 
has been aggressive buying, not only of the stocks which 
Were conspicuous in the flurry of Saturday but the demand 
extended to many other issues and an advance throughout 
the list averaging several points was recorded. 

The transactions in Reading, Southern Pacific and Union 
Pacific have been on an enormous scale. Southern Pacific 
fluctuated over a range of 1114 points and at 105 made anew 
high record. Union Pageific covered a range of nearly 10 
points and Reading nearly 7. Other raitway issues covered 
a range of 3 to 5 points. 

The industrial list has followed the general trend of the 
market. Consolidated Gas is exceptional in that it sold 
to-day over 10 points higher than on Monday, while other 
active stocks in this group are from 2 to.5 points higher. 

For daily volume of business sée page 533. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 






















































































_ ee. , i ‘ 1906. vm 
verages Dergee verages for | Averages 
week ending week ending | week ending 
Aug. 22. | previousweek. | Aug. 24. Aug. 25. 
$ $ $ 
Capital .............- 126,350,000 seednanant 129,400,000] 118,150, 
| ree Lt 4 Pe 161,407,400) 151,092,000 
d ee 591,300 - 3,422,300/1,088,152, 1,071,132. 
Circulation. .........- 55,175,600|/Dee. 521,000 4 46,107,500 
Net deposits.......... 1 34 Inc. 2,206,600/1,048,383 1,053,851,700 
U.S. dep. (incl. above) 9,254,200) Inc. 30,600; 27,804,200 10, 
GEN. batten aeons she 331,266,700/Inc. 6,630,800) 203 186,033 
Legal tenders........- 78,915, Dec 549,800) 69,035, 81,720,200 
Reserve held ........- 410,181,700\Ine. 6,081,000) 272,072,300) 267,753,000 
25% of deposits. ...... 347 ,033,725)Inc. 551,650) 262,095,900) 263,462,925 
Surplus reserve.-... 63,147,975|Inc. 5,529,350 9,976,400 4,290,075 
Surplus excluding U.S. 
iiiesascsane 65,461,525|Inc. 5,537,000} 16,927,450 6,877,650 

















Note.—The Clearing House now issues a statement weekly showing the total of 
the actual figures on Saturday m . These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust 

Clearing House, appear on the preceding page. 

Foreign Ex -—The market was unsettled and 
lower until Wednesday, because of liberal offerings of com- 
modity bills; after a rally there was another fall, succeeded 
by a recovery, influenced by covering shorts. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85@4 854 for sixty day and 4 8614 @4 87 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8440@4 8450 for long, 4 8585@4 8590 for short and 
4 8605@4 8610 for cables. Commercial on banks 4 83% 
@4 84 and documents for payment 4 83144 @4 84%. Cot- 
ton for payment 4 8314 @4 8314, cotton for acceptance 
4 8374 @4 84 and grain it peymens 4 84@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5184%a@5 184% for long and 5174%@5 16%h for 
short. Germany banker’s marks were 94 13-16@94% 
for long and 95 3-16@95l4d for short. Amsterdam 
bankers’ guilders were 40 25@40 27 for short. 

Exchange at Paris on London to-day 25f. 1314c.; week’s 
range 25f. 134c. high and 25f. 13%c. low. 

he week’s range for exchange rates follows: 











PB Long—————_ ‘Short- ———-Cables——_—_ — 
lerling, Actual— 
i ane 4 8465 @4 8475 4 86 @4 8610 = |4 8615 @4 8625 
108 toned 4 8410 @4 8425 48570 - @48575 (|4 8585 @4 8595 
Parts Bankers’ Francs— 
High...... 5184%a @518% |516%h @516%a | ----.-----.----- 
Low ....é. 5 19% @5 18%) = }5 17% 4) GELS Shae 
Germany Bankers’ Mar ' 
High...... 94 13-16 @94% 954 GRINS SEES ae 
eee 45% 95 3-16 @95% Lh” ehejaquerdescuan 
pinerhes Bankers one io an 0 28 
ceeds | andes, EE Gee § Ge | ME. | © ictodacecnehumabe 
gee BLS ee Os codke | 40 25 40 27 


88: 2 1-16 of 1%. 41-32 0f 1%. h3-320f 1%. Plus: £1-160f1%. 
Z1-32081%. wy 3-32 0f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 


companies not reporting to the i 


























Sales Ranae for Week. Range since Jan. 1. 
Week ending Aug. 28 jor 
Week| Lowest. | Highest Lowest. Highest. 
Alice Mining -.......-. 100, $234 Aug $234 Aug 26] $1 Feb| $34 Jam 
American Steel Foundr’s} 1 a Aug 8 Aug 28 He Feb) 9 Ate 
Pre’ ¥$ ng 444-4 Aug 40 Aug 28) 26: Febi 43 July 
rets athinstal paid. 70 A 172 40 Aug 
i he ug Aw Mech/172 
Ills Cent subserip rets...| 225)13734 Aug.27/13334 Aug 25/128% July/13 Aug 
Ingersoll-Rand __...._- 130} 70 Aug-25| 70 Aug 25)50 Mchi 70 Aug 
Kanawha & Michtr rets_ Aug 36 Aug-27 Jam 42 May 
Nat of Mexico pf tr rects Aw 46% Aug. 46 §«Aug| 51% June 
Sosesintines Uae 112 Aug 12 Aug 28).90 Febjli4% 
Peore’e Savers | ea AMS SLAMS]. | delat Me 
hénin gad ug Apr} 21 
RR Securities-Iis Centr 
stock trust ye F 84 Aug.26|}89 Aug 79 Mech 89 
Mining .....- 2 1.95 Aug -10 Aug 255 $1% Feb} '$2:10 
Vulean Detinning---.-_- 1 5% Aug 28[ 5% Aug 28] 3 Mth) 53% Al 








Outside Market.— After a dull and ing market at the 
beginning of the week, “curb” stocks eveliped a steady 
tone, and while the volume of business was only moderate, 
quotations, with few exceptions, show fractional improve- 
ent. Copper shares were most prominént in the trading. 
evada Consolidated Copper was especially active 
advanced from 1524 to 17, sank to 1644 and ends the wei 
at 1654. Boston lidated Copper declined from 12 
to 1214, moved up to 13% and to-day eased off 13 
British Columbia Copper went down from 7% to 7, then’ 
to 744 and closes at 714. Butte Coalition from 269% 
receded to 26, ran up to 271% and closed at 267%. Green 
Cananea lost about a point to 10% but recovered to 11%, 
ending the week at the high figure. United Copper common 
sold down from 12% to 11 and up to 1244, closing to-day 
at 1244. Cumberland-Ely moved from 814 to 8% and up 
to 8%, and sold finally at 834. Nipissing was traded in 
between 8% and 914, the close to-day being at 8%. Gold- 
field Consolidated rose from 67-16 to 654, while Yukon 
Gold fluctuated between 454 and 5%. Bay State Gas 
continues the active feature among industrials, though the 
price dropped from 3 7-16 to 234, with a slight improvement 
subsequently to 2 15-16. Standard Oil lost about 14 points, 
dropping to 626, but sold up to-day to 634. A few shares 
of American Tobacco changed hands at from 335 to 340. 
The new Atchison Topeka & Santa Fe 4s were traded in 
“w. i.” at from 94% to 94%, and to-day up to 95, closing 
at a fractional decline. Tidewater 6% notes advanced from 
9834 to 9954. American Steel Foundries 4s lost 2 points 
to 60 and went to 60% finally. Central Foundry 6s declined 
from 66 to 65% Consolidated Steamship 4s receipts 








buying 50c. per $1,000 discount; selling 75c. per $1,000 


advanced from 113 to 11%. 
Outside quotations will be found on page 533. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yvarly 


OCCUPYING TWO YAKS 























S7UOCKS—HIGHEST AND LOWEST SALE PRICES Sates o: SFOCKS ange Since san. | 19s. kanye ‘07 Previous 
: the NEW YORK STOCK |0n basis of 100-share Year (1907) 
Sature wy Monday yg | Wednesday | Thursday Friday Week EXCHANGE 
Aug. 22 Aug. 24 Aug. 2 Aug. 26 Aug. 27 Aug. 28 | Shares Lowes! Huts Lowest Highest 
Railroads 

8733 838 87 S712] 867g 8853) 8714 8773] 877% 897%} 895s 9114) 55,000 os” = eka * Santa Fe| 66 Febi4) 914 Aug 2s O63 Noy 1081, Jan 
ques <--o) O88 Oats O41g O4l2] O4le O4l2i O4te 943;) _... ....| 1,550 A . OO PST 833g Feb 17} 95 J'ne x és Nov | 1015s Jan 
*90 90l2} 90 90 | 90lg 9019] #8912 91 90l2 91 92 92 850 sslagane Coast Line RR..| 5¥!2 Mch 2} wo J'lyz v8 Nov] 133!g Jan 
93 Q93l4; 93 93%} O3lg 9414; O3lg 94 941g Q5le} 948, 965le] 19,870 Baltimore & Ohbio....-. me hes 10] 957s Augluj] 753,No.\ | 122 Jan 
*83 48684 *83 «84 *83 0 «84 83% 84 | *84 85lp 300 RE an 3| $7 Jnl 75 Nov U4lg Jan 
5153 52l4) 50% 5214) Siig 5233) 52 5214) 525g 5353 5414] 23,550 Brookiyn. Rapid Transit. Sie Feb 10 57le Aug 10 wueKov 3° to. 
waco mccel wane. oneal wore sone] woes nec anne a--- uffa. Susque, pref... 44 Mch21| 64 ' (4lgNov 4 Feb 
172ig 172%] 1715s 173!2} 173 174 | 173% 175% 175% 1763, \anadian P Pacific. 140 Feb 1i/ 1/68 Aug27/} 138 Nov | 195l2 Jan 
#64 +67 | #64 «67 | #64 «(67 67 67 .|\ anada Southern__- 54 Mch 4] ais diy 52 Nov] 65l2 Jan 
#193 200 [#194 198 | 196 196 | 197 199% 1008 200'> Central of New Jerse 160 Feb i 2001g Aug 2.|} 144 Nov | z2u Jan 
41lg 4114) 411g 4135) 411g 4214) 41% 4184 42% 423 Chesapeake & Ohio 251g Feb 19} 463 May2:|] r23l4gNo\ | 56 Jan 
#20 24 | #21 24 | #21 424 | #21 (24 FH Chicago & Alton R. lw Febi3| 27 J'nels sigNov | 27l2 Jan 
$.... 58le}#.... 58l2i*_... 58le|*.... 58ls] #50 rH * > "> SEE 47 Mch24] 60 May -j/ 48 Sep 69 Jan 
*6lg Glo} 63g 63g] 3S lg 8g] Bgl} Ss Gla g Chicago Great Western... 3lg Feb 5| 8txJan 3 67 Nov 18 Jan 
#50 60 | *50 60 | #50 60 | *50 60 | *50 60 Do 4% debentures...] 3312 Mchl¥} 681, Aug 4jj/ 46 Dec | 79 Feb 
#23 27 | #23 «427 | #230 «627 | $230 «627 | #23027 Do oe jan ref “A”__../ 1512 Feb 15 Br? Jan 6 21 Dec 71%. Feb 
*9lg De} Og =O =D 9 8% 9 9 94 “ey yen 5 Febll ug 3 814Dec | 26); Jan 
14lig 14233] 14053 142 141lg 14253] 1415, 14233] 14253 144 Ch See anuw &St Paul_.| 103!gJan < 147g Augll ¥3lpNov | 157!2 Jan 
156 157 |*154 160 |*154 160 |*154 160 |*154 160 |*155 160 | 300) Do pref....._...._.. J 3] 1608; Aug Gj] 130 Nov | 165l2 Jan 
#1343, 1365s] .... ---.] 13614 13614] 13614 13614] 1363, 13619) Do com Installm’t etfs} S88lgJan 3) 108 Aug2d// -55 Nov] 1 an 
15014 1507s} --.. ..--] 151 151 |§151l2 151lo) 151 1511, Do pref installm’t ctfs} 12%sJan 2] 152g Aug 7|/ 111 Oct | 149 Jan 
Ww an R. 163!, Aug «|] 126 Oct | 205 Jan 


#158  159%,| 158i2 150 "| 15712 150 | 158 15915] 1598, 1628. 
#200 #200 ° 210 [#200 210 Igaoe* soa" 


Ch paee © We rth Western 135l2 Jan 2 
210 $202 202 0 § 
*134 138 |*134 138 [*134 138 |*134 138 |*134 138 
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* I eicsncaiin tdiame tial a 140l2 Jan 5 ayl,|| 13712Dec | 165 Jan 
155 165 |/*155 165 | 160 160 |*155 165 |*155 165 4012 J 3] 165 May) 712D J 
2 ioe. oe ee 3 3] *3 3% 4 Chic Un Trac ctfs stmpd| %sApr 3} 4 Mayls 13, Oct 3% May 
*10lg 13 | *1llg 13 | * 13 | #1012 13 | #11 13, 1312 Do pref ctfs stmpd___ 4 Apriluj 14% Mayls 5 Dec i7 Jily 
4 544) 5555 | * 57 | #547, *55 57 200/Cleve Cin Chic & St L.._} 47l2J’nel7] 62 Jan 15j} 48 Nov] 927 Jan 
#00 8212 93 93 | *88 93 938 | *90 95 | --.___ pref. _-— = 2-2 85ig Feb 19} 98 Augi2i| 86 Dec | 10812 Jan 
33 B3%s]_3Bl2 34} 3312 33%) 333, 33%) 3873 86 | 35% 14,960|Colorado & Southern---_| 21, Feb 19} 36%; Aug2>|/ 17 Nov] 3x7 Jan 
*6llz 62i2) 62 63 | 6284 62%) 6234 63%] 63l2 6434) 1.870} Do ist preferred._--- 50% Jan 2) 643, Aug2s|| 41 Nov] 691; Jan 
53% 5334) 555g 535s) #532 53%) 53l2 544] 54 5473] 551g 57144] 4.550] Do 2d preferred_____- 398, Feb 19) L714 Aug28j] 2912Nov | 658i, Jan 
270 170 |*168 171 {7167 168 | 16812 168!s| 170 17219] 171 17214) 3,800] Pjelaware & Hudson__-| 14l!2 Feb 10] 174 Aug lovj/ 12353Oct | 2271p Jan 
#510 519!2] 499% 500 |#499%, 520 |*510° 618 | 51714 51714) 517l2 519 800| &7elaware Lack & West_; 420 Jan 6] 540 May »|' 36912O0ct | 510 Jan 
€25 27 | #25 27 $25 25 | *25 26 2653 2653] 2634 2733) 1,010 a v7 & Rio Grande___| 144 Feb 19; 277s Aug 4) 16 Nov] 42% Jan 
66%) *66 — 67'2 *65 6612} 651, 6514) *63 67 250) Do pret_..... =} 3914 Mch 2] 70 Mayini| 53 Nov] 83% Jan , 
40 | *38 3933] #38 41 | #39 41 | 438 41:1 #39 41 Detroit United_.______.] 32l2Apri5j) 42 J’ne3uj} 313,;Dec | 861s Jan 
15 15 | 15 15 | #14lg 15 | §14lg 14lp) #1412 15 | §14lg 141s} 1,060) Duluth So Shore 6 Febilj 1614 Apr 2» GyOct | 1912 Jan - 
231g 23l2} 2234 231g) 2214 22lo] #22 23lo} 23° 23igh 23 2312) 1,500} Do pref. 11%, Feb 13} 26 Apr24/} 10 Nov] 39 Jan 
23 2233 2258 23 223, 23 23 243;/ 233, 2419) 35,500) Ere bd ap ye 12 Mch 6] 251g J’ne2s||} -214,Nov| 4414 Jan 
*37 — 3Sl2] 38lg 3S!2) #37 39 | 3634 38l2} 373, 3912] 393g 3934; 4,082: Do ist pref. 2433 Mch 4) 44 Mayivi| 28 Nov] 75% Jan 
#28 8629 28 282 28l2] #28 209loi 291s 30 30 ©8630 910) Do 2d pref _ 16 Mch 6} &1 J’lycill 20 Nov 67 Jan 
13514 1371) 13514 13633] 135%4 13714] 136 136%] 13612 13812] 138!g 1391g|109,050/Great Northern pref__._| 113% Feb 10] 140 Aug 13} 10712Oct | 189%, Jan 
*65'4 6612} G5lg 6514] 654 66 | 65lg 67 , 66% 672} 67 6712] 7,310} Iron Ore properties 4812Jan 2) 69 J’ly29|| 37 Oct Jan 
873 cwwe| cece ennn] SIE  cnne| F732} cone cece] cece onan) oone--/ Green Bay aw PGeb ctf A 71° Mchi9{ 77!g Apr oj} 75 Oct 75 Oct 
*12 «15 | (dig 14igit¥_... 16 ele. 16 | 14) 15g] 15) 15 14]_ Do ‘deb ctf B] 8 Jan 14) 16 Augi0 53,0ct 141, Jan 
*.... 32i2)*--.. 30 | #26 -..-| -... 2] *29l2 32I2|#.... 30%) --.-.- Hevene Electric -....- 20 Mch24} 32 Augluj} 24120ct | 47 Jan 
— ae Tee 6 ee) OST oT knee ‘chant ets 86 Poon & 200! ref $70 Jan s} 77 Aug2ol] 72 Apr 861, Jan 
BBD J wece ccwel cone ccc] ence encel cose cone] ecer cons] oo----/HOCKINg 
7 87 | * 84lp 84le' 1 
135!2 13512 1382 = 13512 1367s} 137. 137 | 13714 1 39 4,700 J Ulinois Centrai 
lg 1112 Allg] 114 12 117g 121g} 117% 121g) 117g 1214) 5,700 Bterboro- Metropolitan - 
315g 3214 32 321g 3414 2 0, 
$17l2 1712) $163, 163)) #17 17l2] #171712] *17lg 1 *174 18 lowe Central 
*33l2 35 | *33 *33 *33 5 34084 35 200 yest 
---- ----| *55 59 | *55 60 | #55 50) §60 60 | #54 60 20 Kcr S&M, ner cee yout 57 ugl 
24 = 25lo| #25 = DHle} §25l4 251g 25lo} 251g 620 “ ty So uthern..} 18 
2 5734) *57 5734) #57 58 | *5rile 577g 5814) *573, 5814 ae oe 46 Feb 19 45 Mch bia Jan 
#15 «18l2| 15 =-18lg} #15 =: Sle] #15 =—-18le| #15 =: Sle] *157g 18 | ------ abe. Bute & Westera: =7] 12 Jan 4 11 Nov} 2sl2 Jan 
#42 49 | *40 449 | #40 849 | #40 449 | 40 «49 re eee ek eee 34 May 2 39%Nov | 6712 Apr 
40 50 | *40 50 | #44 50 441g 4419] #44 50 | #41 100} 5 ee 30 Feb 6] 4 26 Dec 6712 Jan 
108!g 10012} 10814 109 | 109 1095s] 10834 109tg] 10914 110 | 1093, 1101g] 4,200)Louisville & Nashville.._}| 8714 Feb 19 85l2Nov | 14513 Jan 
#136 «139 |§135 135 | 137 137 [#135 139 | 13712 13719/*13712 140 oe pe Elevated__.} 120 Jan 4 100’sOct | 146 Feb 
#26 «35 | #25) «635 | #250 «036 | #25) 35 | #27) 85 1 425026 | --H-e etropolitan Street._..| 15 Feb24) 45 3 Dec | 107 Jan 
wnee one-} #16 = 16la} 158g 158g) 2 LL] 158g 161g) #1534 17 200) Mexican Central______._ 141g Jan 2 2 123,Nov 275; Jan 
w--- =---| 153, 1633) #1534 16 | 16 16 | 16 167s} 1653 17 | 6,495) Do Trust Cocertfs....} 1412May 1} 17 o-ee-=--- |--2-- =--- 
*26 «29 | ¥2 2834 28 28 | §28 28 | 28le 2834) *29 30 760; Minneapolis & St Louis._}| 20 Mch 2) 32 2312Dec | 59 Jan 
*64 67 | *63 67 66 66 | #64 67 | #64 67 | 661g 66l2 Cis St 61 Feb 29 76212Dec | 90 Jan 
11853 1183, 118% 11834] 119 11934] 11934 12114] 121 12334] 123 1245s} 10,525) Minn St P & SS Marie___ 2 60 Oct | 14044 Jan 
14314 145 14919] 149 149 |*145 50 nee 1487g|#145 150 1,085] Do pref...___- zi ‘ 110 Oct | 168 Jan 
31-3 a Bly} 31 3234 31g 3134) 33 3214 3234} 20,110)Mo -g~ dabeenn pe 203%Nov 445; Mch 
*63 «65 | «6312 6312] *63 8964 6314 6314 ae 65 | 65l4 6533} 2,510} Do pref______- 3 53 Nov | 723, Jan 
5434 55lo} 5433 5534] 55l2 58le} 57 58 | 577g 595s 5734 5914} 28,810 Missouri Pacific ; 44igDec | 923; Jan 
*110 120 [#110 120 |/*110 120 |*110 120 |*110 120 }#110 120 | ---.-. ash Chatt & St Louls.| 974 Jan ily 97 Dec | 147, Jan 
10134 10434] 1023; 1043;} 10334 10434] 10414 105 | 105 106 —_ 10714] 99,940 Y Central & Hudson | 90!gJan 2/ 1104, J’ly 22) 288 Dec | 134% Jan 
88 38 | *36lg 38! 37 3/ | 36 3812} 372 3734 38te}  500)N Y Chic & St Louis._..] 24!2Jan 3] 41% J’ly 23) 193,O0ct | 6312 Jan 
#90 100 | #90 100 | #90 100 | #90 100 | *90 100 wan? WEY ensinatal Do ist pref.......... 90 Jan 14] 102 Mayl2 85 Nov} 110 Jan 
68 4675 | #68 75 | 69 75 | #68 75 | *68 74 | #68 75 | ----.. i” TE Gee 60 Feb 8} 75 Mayl4j/ 41 Oct | 91%; Jan 
*140 142 |§141 141 | 142 142 |*140 142 | 142lg 1421g] 142 1423, S$0)N VN Haven & Hartford 1283 Jan 6} 144%, Augli|/ 127%sNov | 189 Jan 
41% 41%) 4ilg 42 4114 42 413, 4234) 42l2 4310] 423, 4334 10,840|N Y O mtario & Western-- 291g Feb 19} 44 Augil 25 Oct 483, Jan 
74 «674 73 784) 73% 73%| 73 73 | 74 # 475 | 7412 747) 2,400)Norfolk & Western______ 58 Feb19} 753, Aug 13 56 Oct | 9214 Jan 
*80 82 | *79 82 | *79 82 | *79 82 | *79 82 | *80lg 82 | ....-. Do oneecet pref...] 74, Mch24) 81 Jan 70 Oct 90l2 Jan 
H4llg 14314] 1407g 1421g] 1412 142%] 14134 1427] 143 14414) 143% 145 |131,170;Northern Pacific____.._. 116% Jan 2] 146% ‘Aug 1001gOct | 18912 Jan 
131 13153] 129% 131 } 13034 13114] 13012 131 | 132 133 | 132% 133!2} 6,279] Do vam Rae rects..... 103 Feb 10) 13312 Aug28/} 9ll2Nov | 134 Feb 
80 | #70 80 | *70 80 | 73lg 73le *70 80 | 72 72 300 Pacific Coast Co....... 7llg Apr 2 S3t2 Jan 14]] 56 Nov | 124lg Jan 
*80 100 | *80. 100 | #80 100 | #80 100 | *80 100 | *80 100 | ---.-..-. ) ) 4 See 90 May26 Mays 65 Nov 76 Nov 
*70 90 *70 90 | *70 90 | ...... Do aa pret See 79 Mch27 97 Jan 13] 85 Dec | 125 Mch 
12314 12334] 1227 123lq] 123g 125 | 124 12419] 1245g 12512] 125 125%| 32,440/Pennsylvania --__..._._ 108% Jan 2 ms Aug 7|/z1031gNov | 14133 Jan 
*70 #73 | *70 73 | *72 «+174 170 73 cL — _— 300|Pittsb Cin C Chie & 8 L...| 59 Jan 7 2J’ly 2F'| 51 Oct 78 Jan 
#92 95 | #92 95 | #90 95 | #90 95 | #90 95 | *90 95 | ... gs ee 8lig Mch 3 38 °F 
123le 12434] 12253 124 | 122%, 12434] 123 12419] 12412 12884) 128% 13035 ERE, 921g Feb 17] 13033 Aug 28 
*85 86331 #83 87 | 843g 8439] *82lp 87 | 87 87 | #85 90 300 _ SS 78 Jan 2| 8712p May18 
#85. 861g) *83 861g 86lg] #85 871g) 87 | 87le 88 700} il” ae 76 Jan 6) 88lo A’ 
15lg 18lo} 16 1713} 16% 18 17lg 184 181gi 1734 181g} 60,230) Rock Island Company...} 1012 Feb : 1912 Mayl4 
2814 31%] 29%, 31 | 30% 323, 341, 3534] 347g 3614)164, Be aa 203, Feb 3 405, Mayl3 
ante ‘ame 5 945 52 | #44 52 | .-..._/St L & San Fr. ist pref..}| 42 J’ne24) 613, Jan 15 
21g 2234) 21le 2612] 261, 2612} 27 28 | 9,600 | Rarer: 194 Feb 19] 34 Mayl 
*160«17 | *16«617 | *16=«=—«:17:«| «#16 17 17le 177 500) St fave aeetawestern.... 10 Mch 7] 183s J‘ly 31 
838g 30lg *38lg 40 | *38 40 | 40 41% 4212} 4,500} Do pref_-.......-... 2412 Feb 19] 421, Aug 28 
97le 1 987, 1011 10302 105 |408, Pacific Co__.__ Feb 17) 105 Aug 
*118 119 | 118l2 119 | 119 119 | 119 11 1191, Iie! 3] 11973 120 | . 4,875] _ Do SS RS Jan 2] 12512 May\3 
2 18%) 18% 1 191g} 1914 191 1934 9, hern ve cfs stamped B ..' 70a 8 poe 
35 dite 24a] 25 2bigl w2ase 33) 3h Sout] 4'300/"Trexas & Pacitic ioe Feb 20| 2018 Aug 
oa joss? a2] an ala) ais 43 | 41% 42%] 5,000] A hird Avenue (NY¥)_.-| 152 Mch23| 47° 
aR Me] §8 8 9 *8lg 10 10 *8lg 10 124/Toledo Railways & Light) 83 Aug20} 1514 May 4 
2634 *25 2612} 2614 2614 261 2614 a Toledo StL & Western../ 13 Feb ¢ ate Ane 
57g S7Md 55g 5612 5614 567g] 57 4,820} Do pref.......--...- A Fob oa ss 
ioe, 1882, 3, 15753] 1563, 158g 137 1388 $8 o27 128 188 621 Weak x Ke 1101 Men 2 1 * Aug: 
4] 8 4 8 4 164 (621,900) ] jnlon Pacific...----.- 
85 8533 85l2 8512] 85 8612} 8614 8612} 3,410) f an 7944 Apr 2| 861, Aug 27 
*201g 2219) 2 229] *20lg 2112) #2012 21's} 2053 21 300] Unit Rys Inv tof San Fr.| 15 Jan24] 241s Apr 28 
*37 «39 | 437 0«=— 38 2 39 | *37 39 2712 Jan 43 
137 “gtd “Sou 258] 2512 264] (36m 2eis| 2618 27 | a Meh 3] 20a Aus 6 
2 3 2 
e...= *_... 12 | #10 FEI $1312 131 1219! #12 _13ls 52 5 Mchi4l_ 16 May 
BANKS AND TRUST COMPA NIES—BROKERS’ QUOTATIONS. 



























Ask 
485 


Bid | Ask Bid | Ask Banks 





Banks Banks 


Banks Bid | Ask 
375 













a 250 
New York 350 425 
pane 710 305 








175 
205 





135 
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STOC KS—HIGHEST AND LOW&S31 SAL PRICES Sates o' STOCKS Range Stace Jan. : iv ~ atwt 407 trevious 
NEW YORK STOCK [On basis of 100-sncre wow Year (1007) 
Sctureay Mondey ons Wednesday | Thursday Pricay Week EXCHANGE 





Aug. 22 Aug, 24 wr. Aug. 26 Aug. 27 Aug. 28 Shares Lowest Hwhes. Lou es Hwhest 
* 8610 9 10 * 10 2 10 Mg Me 

























































Wheeling & Lake ala be 41g Mch 7] 105s J’ly3 C Oct 163; Jan 











18 18 16lg I7!e] dle 15lg) 15lg 15%g] 161g 1712 Do tst pref.... ™ our 39 213, Aug 1 13 Oct 37%, Jan 
*10lg 12 *10 12'o| #10 12 | *10 12 *10 12 Do 2d pref... ‘ ial May. 8 Oct 213, Jan 
23 «28%) 23 24 231g 2334] 23%, 238) 24 2415 wi si 1312 Feb 3 27 Augk ll Nov 25%6 Jan 
*43lg 45 44 441-| #4312 44lg] #4512 4419] 438, 433; RAS 33 Febiy| 45lg Augl 283 Oct 52 Jan 
ny ony Misceil 
#181 ..../*181  .../§200 200 /#181 ..../*181  ... s Ex 164 Jan </§200 Aug2 |/\150 Aue | 330 J'ne 
*lllg 12 Illg Lllg} 11%, 11%) #11% 12 | *11lg 12 iis-Chaitmere - 5 M 6} 12 J’ly 22 Aug 167s Jan 
341g 34lo) #343, 35 | *34l2 35 | §35 35 565 Do 14 Mch 6] 63, Aug 14 Novy 433; Jan 
761g 79 7614 773%) 76lg 78 7 T's) 7 Amstananes —j “Gonne 451g Feb ly 835g Aug oi| 4134 pe 1217, Jan 
*24ig 2410] *241g 2412] 24lg 24g) 24lg 2b 241g 25 2,000 4 po prawns rs ey 13 Jan 4) 26 J'ly 22 10 
*92 7 95 95 =e § Se aeeaew wee SloJan 4] 45g J’ly z4)] 75 Oct 95 Feb 
#1934 21 20 | #20 201, 20 ig 21 American Beet Sugar_-.-| Feb 10} 24 Apr . 7%Nov | 2312 Jan 
*7| 78 | *70 78 | #70 78 | *70 78 | *70 78 Sf Re Sr. 65 Jan 23} 78 Apr2s 75 Mch Jan 
6 *535, 6 #534 #534 Ameren DOR onticee cite 4 Feb 20 67g Aug .1 3 Oct Tip Apr 
#60 61 | §60l2 6012) * 61 61 60l2 61 SE aE | 44 Jan 4) 62 J'ly 2z 34 Nov 015 Apr 
3912 40 391g 3934) 391g 4014] 4014 405, American Car & Foundry} 25lg Feb 13] 42%, Aug 7 243gO0ct 454 Jan 
103. 103 10314 10314] 10314 10314] 103 103 |§1031¢ 10312 a 8414 Mch 4] 104 J'ly 2u is Oct 103 Jan 
*337g 3412] 3312 337] 335g S4l2} 3412 3514 American {Cotton Oli....| 24% Feb 19} 36% Aug2s// 21 Nov] 36l2 J'ly 
*897g 92 | *89%g 92 *807g 92 ese. cee ae 6a ee Ws 80 Jan 16 J'ly 30 70 Nov Jan 
*195 214 |§195 195 [#195 210 [#195 215 |*195 215 hg Exzpress...... ate pone §224 Maylii] 175 Oct | 247 Jan 
ones, ae en In 4 2 Ble 2 American Grass Twine_. 37g Jan Vlg Apr 14 3 Oct gly Jan 
cond mea 4% 4), 4g 4ig) 44 433 e4ig 4l2 American Hide & Leather 2%, Feb 26 4lg aac 7 21gNov 6, Jan 
a--- ----| #19 31 | #20 21 | #20 21 | 420 21 et SOs ek tk 1219 Mch 4 30lp Jan 
30 30ls] 281g 2912 29 | 281g 201g American Ice Securities __ 122 = % 31% Augil 
12 12 | #10 128) *10 1219] #10 ti *10l2 12!2 -— 3 Linseed ...... 13lg Aug & 
*23 25 | *23 *23 23 7 + ae Seo we. eee Oe) a 261g Mayl4 
5512 56 55 5514) 5514 55%) 55%, 56 | 56 57 American Locomotive. __ 5953 Aug 13 
*106 107 [§105 105 |*105 107 |*105 107 a Bt Pee Geet | | Be OO BNE. ncecntiincuca Aug 4 
8 8 #73, 8 7% 784 7% *73, A 


7% 4 #68 
46 46 | 45 45 | #45 46 | 445 46 | 451g 4512 














81 81 S8Olg S8Ol2] 7934 7934) S80lg 80l4) 807%, 81 Amer => Semasbnan Sec pref B 84's Aug ; 

925g G5lq] 927g 9433) 93 97 R12 98 “on & tetaing Aug 7 
*107  108lg} 107 107!s/*107 108 107 (107 10:12 107i2 Son 110°g Aug 5 
*180 200 180 180 180 180 ence aecof@its 350 American Snuff Apr = 
#903, 97lz] #903, 9.12] #903, 9712] [7D IIT~] #95 “9712 pref. -....—-. Apr 

360 «36 «| *340— 36 32 = 34lp) *330 0-35 Amer Steel Found (new). Big Aue i 
#40 45 | #40 45 | #40 45 | #40 45 | #40 45 41 J'ly lw 


Do old | wed tr _rects.. 
= wo jugar Refining 
punmbeee in Teieph & eles 
00] American Tobac (new), pf 

American Woolen 


1343 135 | 1341g 1341g] 134 135 | 1341g 13514] 13512 136 
30 |*125 130 130. }*125 130 | 1 
1243, 125 | 123% 1243! 12412 124%] 12419 124%] 125 12553 
9334 93%} *93l2 1384] *93l2 9334] #9312 93%) 9312 94 
*23l9 25 = 2334) 24 24 | #23 25 | #2314 25 
* 


13712 Aug 1. 923,Dec | 1z712 Feb 
129 Aug ¢|/:106 Nov | 131° Jan 
126 Aug2s 88 Oct | 133 Jan 
9712 J’ly 17}} 60 Oct ygs, Jan 
263, Aug 12 11 Oct 36lp Jan 





*92 «93 9219} 92lq 9214) #92 93 921g 92le Se 94 Aug sj] 68 Nov | 102% Jan 
4 47 4553 4614 467%g| 461g 47ig) 4733 dAnacondaCopper Par$25 $5012 Aug Z|] $251gOct 302% Feb 
*3lg 338, 3 4 #33, Ble 2 aBato asMin'ng Par $20 $212 Jan 23] $5 Mch26 $3 Oct :9lg May 

*21 4} §21 21 *21 22 21lg 21g] 2ilg 2lle 50 ethlehem Steel... __ 12 Jan l.| 243, Aug 7 8 Nov 20g Jan 

* 1 497 adits, “dado 91 lo | SAE abs, 35 Apr &| 55 Aug 7jj 23 Nov 65 Jan 

*126 «132 [#126 132 |*126 132 |*126 132 | 128 130 Brooklyn Uniun Gas____| 285 Feb 21} 134! J’ iy 23]] 20 Nov] 125 May 

*11lg 12%) 12 12ig} 11% 117 14 1214] 121g 1212 Brunswick Dock &C Imp 6 ad | 121g Aug«7 6 Oct 141, Jan 

¥20 20 201s} #2012 22 | §20 20lg] 19 9 URN: Ae §10 7} $25 Jan 15 27 Oct 49ig Jan 
2833 7g) 28 = 2 2835} 2773 277g ( ‘entra! Leather ....___ 1512 Feb 10 $U%g Aug Ll LisN ov Feb 

otinn tn a, fae 9634] *96l2 97 | #9612 Q7le I 7584 Jan v8 Aug 3 
33. 337s] 327 33-3384 Colorado Fuel & [ron___. 1555 Feb i 371g Aug1i 
217g 217g} #21 22 2 21 133 21 500/Col & Hock Coa! & lron_- ie = : 24 Mayly 
13412 1 134 13434] 13412 13634] 136 137 | 137l2 140lo Consolidated Gas (N Y)__ 1443, Aug zs 
191g 194) 185, 9 19 | *1S!e 194 9 Corn — Refining... 108, Feb 10 2ulp Aug 

*7 7:12] 76lg T6le| 76lqg 7614 bog =. = KF Sanco 80 Aug 6 
3533 3512 3534] 351g 3684] 36lg 361g) 3612 367 Dialers: Securities Corp| 27% Feb 19 28lp Aug 5 
92 92 | *85 95 5 95 5 *80 5 Federai Mining & Smeit’g} 75!2 J‘ly 15) 94 Augi10 

86 | *82 86 | #85 86 oe 5¥° Feb 10| $83 Aug 7 

ee ia ee PO ae lle Federal: —— Ret of N ¥| 55 J’ly 23} 6sle Jd ne2u 

*9412 #94 96 | #94 «4996 | #04 «96  ... 73lgFeb 3] 100 J'ly 7 
143lg 14312/§143 143 143 14312\#142 145 145 146 General Phectric....w.c«« 111 Jan 2] 1481, J" iy “3 


1001g 1001g/#100 110 | #95 105 |*100 105 |*100 105 
56 


56 56 56 57 |* 
10334 10344} 10334 10334/§10312 10312} 10312 10312) 10312 10312 
*7 Tig] #7 719) *6lg 712) #614 lo} *6l2 Tile 
*2012 = 2014 2044; 20 20 = 21 | *20lg 21 
0 *10 


& 78% Jan 2 10912 J'ly 30 
nt Harvester stk tr ctfs} 52 J’nell fot J J'ly 10 
ug 









































*) 1]*10 11/10 11 11 | §10lg 104 
*55 58 | *55 56 | *55 58 
#24 «25 | 24 = 24 235g 24 2414] 243, 2514 
*79 «80 | *79 *79 «80 | #7812 80 | 79 
70 70 | 66 6712] 67lg 68 | *67% 70 
*67lo 70 | 68 68 2 70 7 0 | 69 69 
*87lg S8le! #8712 S88le) *87lg 90 | * 897, 
#11444 ...-| 116° 116 |*116 --..{ 116 116 [#116 —..- 
1 | *10lg 11 | #10 11 | #1 1 11 
#75 77 | *74 77 | *74 77 | 75 77:| *75 77 
8314 8 831g 85 8575 
102% 10234} 10253 103s 203 10212/#102 10234 10218 10253 
8 8 8 
*74 «76 | $714 714) #71 73 | #72) «74 75lg 75le 
63 3 | 62 62 615g 6273 
25 25 | #238, 2534) 25%, 2534) 2512 26 | #2512 27 
5 4 2} 953, 9534 96 961, 
11lg 11%g] *111g 1134] *11lg 12 | #10 «12 | *11 =121p) #11 =:121g] +=: 200) Pittsburgh Coal Co______ 
#43 5 | §43 43 | 4473 447 43 | 44 44] 43 441] 812] Do pref..._...... 2. 48 
3384 338%, 3314] 3314 34 344 35 Steel Car... --| 174 Feb 10} 36l,g Ausi0 
96 96 | §95 96 96 Piieiihhiittmatinenteit --| 69 Jan 3] z97ly Aug 6 
*163 165 |* 165 |§162 163 |*162 165 |*162 165 246) Puliman Company..-_--- 47 Jan 3] 16812 J’ly 29 
431g] 41le 41l9] §4212 4212 423, R® lway Steel : Swing. 23% Feb A 
*91lg 103 | *91lg 103 | #9114 103 | 100 100 | #914 103 = ES ae! SS: an 100 Augi4é 
223, 23 4 | 2283 225.) ig 23% 4, 935 Republic [ron & Steel...| 14% Feb11| 2533 Aug10 
78 7634 7753] 7634 77 #78 78% 797, onan eineamanal ne19} 82!2 Augl0 
611g] 61 61 | #6012 61l2] #60 61 Goss: eld Steel &Irn| 7 % 65° Aug 
*98 101 | #98 101 | *98 101 | #99 101 | #99 101 | 101 10212} 400) Do pref......._. 10212 Aug 28 
37-37 2 3612 365g 3714 Pp Pard23| sibs Feb 17 4 Mc! 
*6912 75 71 = 867 72g 7212] #70 «8675 | *700=—75 Texas Pacitic id 72ig Aug 25 
81g 833 Sig 85s] Bg Uaee Bag & feos. | “ Febii Aug:l 
59 «5&9 *59 65 | 60 «462 | *60 62 | *60 65 | #£=%100j\“ Do pref.......... J 6) 64 Augl 
26 3 Ss an a. = U S Cast | Pipe & Foundr] 1712 Feb 26 = Ma = 
*73 2 — 2 ig weeesoceccone ig Aug 
*75 100 | §81 81 | *75 100 | *75 100 | *75 1 37| United States 70 Febi18s Jan 6 
anne --| 447 51 7 “7 OK US Realty & Improvem’t] 3644, Feb 5) 65283 May25 
*11. 1 710 «#615 | #10 14 [411 2 #10 U S Reduction & Refining} 4 Feb2i] 154 Aug 8 
*27. 35. 35 #25 necsiel a tiiinnescaccesal ie, nner a lane 8 
33 33 33% 33 1,700] United States Rubber. 
991g 100 | 10012 10012} 100 100 | #99 10 Do ist 
“Tole 40] aby 45a] 4424 405s), Aly 4584 
451g 72 4 8 
1077g 10814} -1071¢ 1081g} 1075s 10812} 10712 10812 
4334 43%) 4312 43%) 43lg 43%5| 431g 4312 
#2612 27 2634 2 26%) 27 
*105 108 [#105 108 |*106 108 | 1067 10 4 28. 
*59 60 | *59 60 | § 60 | *59 8 725) V1 Anis lron Py & Coke’ A 
*251 . 300 tar = #251 300 |*251 300 {#275 300 |*275 300 ells F & Co.....) §250 Feb 13/§260 Mch30jj 250 Bay 300 J'ne 
55lg 5584) 55 «455 | #55 OB 55 55 | *55 56 estern ion Teleg..| 41 Febi19| 6fMs yi9}} 54 85 Jan » 
711g. 272 ioe 72% 71 «754 73 73 73lg 741s) 74 75 | 8,300 Westing'eeEl @itty assea 38 Mch1l1| 8914 J’ly22]] 32 Nov | 154 Jan 2s 
#00 --95 900 695) ' 490) «695 '} #90) «695 | «95. (95 Do ist pref __....___. 58 Mch24l_ 9 J'ly22\l 60 Dec 1160 May* 

















BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 




























Banks Trust Co’s | Bid | Ask |} Trust Co’s | Bid | Ask |] Trust Co’s | Bid 
Union Exc } N Av 415 
US Exch 1; x 400 
Wash H’ts © 135 
West Side} 255 
Yorkville {j 210 
280 
100 
455 
180 
290 4 280 
440 





Bid: and asked prices; no sales on this day. Cee Tar TO Ra t -o 
Taalee t Stock Exchange or at auction this week. ; Trust Oo. coruihcases. f Banks 
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BUNDA 
N. ¥, STOCK EXCHANGE 
Wes BADING AUGUST 23 


Perio’ 


int st 





i. *% cuoverumen 

2s cousvui registered. a1 93t- 
28 conse Coupon....4193U 
3 Ss Temistereu «191 
33 coupon...... a 

3s reg smali pouds..4191r 
3s cou smail bonds.. «11> 
348 ee Sg eeced oe-e- LUZ0 
48 COUPOD .........---- lyu. 

S Pan Can 10-30 yr 28. kiv3i 


KPoreian Govermucnt 

Imperial Japanese Governm’t 
sterling :oan om wadlones 1923 
uu series 449s... i 1925 
Steriing .oan 43 ...-...-19% 
Bepuvp ot Cuba 58 exien debt... 
U 8 ot Mexico s | ¢ 5s of LX¥Y 
Gold 4s ot 1904.......... 1954 


State and City Securities 





acacacaac 
CELEEEUD 









Alsvaia curr tuud 48 ....1920 
Dist ot Columbia 3°058....1924 
Louisiana sew consol 48..1914 
New York City— 

New 48 ....-.. 

New 4% ...- 


42% Corporate “St 195 

44°, assessmb bon.s....1917 
New y ork State—Highw ay 

Imp:iovem’t 4s . 1958 
as i: Caroma consol ‘4s. it 





Bot Carola 428 2U-40..... 193% 

Tenn new settiemeut 38..1915 

Virginia fund devt 2-38...1991 
ts deierred Brown Bros ctts. 


inilroac 
lavama Cent See So Ry 
lava Midi See At Coast Lint 
Albany d Susq See Deid Hus 
Aliegiiwny Valley See Ponn Kb 
Alley & West See Bui R&t 
Ani Arbor ist g 48.....41990 
Aton i & 5 re—Geu g 48.199. 
Begisiereci..........2.22- 1995 








Adjustment g 4s.. “TALY9S 
Registered ..........- &19¥vE 
t hws A1YVS 
GemF @ 48,.240-c2cceses00 1y55 
10-year conv g 58 .....-. lyli 
Deveutures 4s Series wu. ii 
Series H.... ivl 
Series 1... oo 
Series K....... .......- 





East Okla Div lst ¢ Gs. 11928 
AtlLKnox& N see dan 
Atlantic Coast lst ¢ 48. ALL52 

Charies & Sav let g 738..1930) 

sav b & W lst gob ye--tere 

lst gold 5s.........-..- 1934 


Aust & NW Secsou racitic 
BM“ é& Ohio prior ig 3498.1925 
Registered Al 9vd 









«© let 
PR de Div ist g Sigal uve 
PLEw& W VaSysret 4siv4l 
Southw viv lat betwee 1 
Regisierea ........... 925 
Monou tiv lst gu ¢ ane 
Cen Omo b lst 6g 4498... 38u 
Ui Lor de W con ist g os Addu 
Ohio River “rd lstg bens 1 24 
Generai guid 58,....... 
Pitts Ciev ethos ist gus ipa: 
Pitta & Weat let g 4s...1017 
Stat isi Ky lst gu g 449s 194: 
Bat Ureek & 5 See Mich Cent 


Buiyu & stouta Louy 
Bruns & West ~ aa Coast L, 
N Erie 





Con: woseséeced t 
Ali & West ist g 4s Bu. avy: 
Cl dé Mah bes & 58....1045 
Boci & Pitta Ist g ts...1¥21 
Consol lst Sant aan 
Buitialo & Sou 
Bul & yp ay > rer. 1 delves 
Burl K & d &P 
van Se lat ext 6s aes tT 
ga bes 






ver 
Carb @ Siu 
Carolina U 


yA ig ed 


Sen Brand 








DEEEEREES 
CO Hier 


es 


mercun 


EE ose 


ALZZZ =P mOcotheb 


20 Mear’o( {7 








Atay 
teocr our ee Z7e ucte 


Se eee 





= 


=aere 
becuo 


Ys Deo’ 
1u3 J’ly *0s ‘ 
lis J’ue’'O8}. 
117 Mar’ud). 


an 
o 


= 


qa 


wt 107. 


Hee 
ue 


“)1UU% dday OT 


socoot tad May’0b). ... 
rae [tes 10945) 55 











2u} rei ucome £ $3....p1945 r 
tam ped! 


2d ; Pet income g 5s 8 


88% £93.) 15U 
87 BT%] 20 
791_ 79) 


ella 1045) & 
oy 


vy J’ly 0s}. 
92% ‘93 | 31 
Si 


ices on the Ulasis 


Range 
Since 
January 1 


. 103% 104%, 


iov lore 
100% lu2 

Wi 4 Lorik 
Li8k1l22y, 
120% ive 


LOS lus" 


&5 9i 
83% Bye 
7d 


et 
iwvy 15% 
96 





111 Mar’02/.... 
1174gJ’ne'0e}.... 
j105%y Dec’v4].... 


110 1118/1450) j 
-|4U4% Aug’Vo} ...11 
Llerg Lala jo0l 

4044 i0a*%] 4iiL 


-|L1i0 110. 
. te ai 07). 
26 Mar 


"U7). 


37% Aug’us] ... 


80 80 é 
H94g 1003/4385) 


y¥4, Aug’Ud)}.... 
VU v2 | id 
86 Apr’07)}.... 
BY v0 4 


95% = =— YTS 13Gu 


iv2% 104 [zil 


1235, Fae’ ve tee. 
lls 2, Jan ’U4 at 
Th6% fp *Ud been 


3 y Mar’v6).... 


86% Aug*uc}.... 
va J’ly’U7).... 


924% 93 | 21 


ji18 Sly Ost... 


1014) Mar’ Udi... 


87's Aug’08) 


105 Aug’08 





aApr’06|.... 


1 
65 65 t) 


73 J’ly’08}.... 
44% "6 25) 





4 eewell- 


35 
lvu Nov’04),... 





73 S14 
95% 1lUL& 
95% LUu 
83 82 


Yd% “97g 


80 95% 
itiy 124” 










83% 39% 





i110 1t07 


TIT} L0U% 1UU% 





108 113% 
1014 101 


112 112 
97% 109% 


Is ceeee ccocee 





52% Aug’08". .. 






BOUNDS 
N. ¥, STOCK EXCHANGE 
WEEK ENDING ACGUST 28 





hance 
oiice 
January 1 





Cent ot Ga RR—( Con) 

iti pret imcome g 58....p194i 
3d pref ineome g 5s stampe''. 
Chat inv purmon ¢ 48.1951 


Mii Ga & Atl D 
Mobue viv lst g 5s.. 
Jou Rik& bof Ga coi g ds , 1937 
Jentot N J gen’l gold 58.1987 
Registered ........... hA1l9s7 
Am ck d& imp gu 5s..1921 
Le & Hud K gen gu g ds 192 
Leh & Wilks B Coal 5s..1912 
Con ext guar 4498....q¢i01t) 

N Y¥ & Long Br gen g 45 1U41 


CentVermont lst gu Y4s.el¥2U 
Chas &pav See Ati Coast Line 
1e8 & Ohio golu 6s...... ect 1 
«st Consol g ds... Lye 
Registered... 
Generai zoid 4 ‘ys 
stegistered..... 
Bir andy 1st 4s r 
Craig Valley lst y 53....194U 
R&A Div es g 43..198Y 
2d consol g 4s.......... 198+ 
Warm spr ry lat g58..194i 
Greenbrier Ry lstigug 4s 40 
Chic & Alt RR ret g 38...1949 
Railway ist lien 398...145u 
Hegislered........cccce 1950 
Chic Burl & Q—Denv LD 48 tit 


Sinking fund 4s. 
Nebraska Extens 


Han & stdes cousol és..19)2 
Chic & & Lilret & imp y¢ 48 1455 
lst consol ¢g 6s........... 1934 
General consol lst ds....1 
Hegistered............. 
Chic & ina’ Ky ist d6.1035u 
Chicago& Kme See Erie 
Chic ln & Lowsv rei 63...104, 
Refunding gold 53....... 1947 
Lowsv N A & Ch lst §s.lylv 
Clic Mil & St P term g5s 1914 
General g 48 series “..21980 
Hegiatered............ 219. 
General g 5498 series B. “1039 
Chic & L. Su Div gis. 1921 
Chic & Mo Riv Div bs...1926 








Southwest Div lst 6s. 
Wis & Minn Div ~ 
Mi d& NolstM 











lst conso! 6s. 1913 
Chic & Norticw cons 7s....1915 
Extension 48...... 1836-1920 
Kegiste: losé-1926 







«---pl93 
13879-1929 





Mac & Nor Div let g 58.1946 
1v47 


m Nez Luereacer: 


of ece aes 





Cent Pacitic See so Pacitic Cu 
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---HL02 105% 
074113 


“ys LOZ 






LU22ZO0enr MZZOOCC Ee M>CLOBREey rar 






J ec 3 ~h ~ 
EEEPP CCC encopEccece akse> a) 


CREP SES 





ifito 
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83% Bo : 


-Hluuv lg lod:, 

















VOY 
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0% 
hO%, Si % 
97 1g 1U2 


vu 
| LU5 'y 106 


¥6 1004 
5% Luly 
W142 lvl 


97% 103% 


a 7104 % LYS 5 


142°" 122" 
Luly LLbdy 


wHiU7” 1095 


117% 126% 
L068 106 





Lil% 


1u8%s its 
LUZ LU 


TT fliv24s 104s 


L0L% wis 











as) a 
Prem =zrc ew tera eree errs | anes 








Regustered. 2221 879-1929 
Sinking tund 1879-1929 
te -1879-1939 


EPP 


cazeoconap> neers ceencccccceccsteece 






























































Jew wess coccce 


a meeee ecccce 
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5 le 
J 
<3 M- 
cule lock. aide Pac 6s...1917}d- 
aR | ijJ- 
rey i golu 4s. VBS} 2- 
oe ED Yssid 
Refunding g 4s .........1934/A 
Coli trust Series H 4s ..1910|M- 
F 48.22.24. 2220. cn0ee0 <0) 12 /M- 
Mas 5 
N 4s. 6 
O 48......... 
P 4s 8 
Chic R I & Pac RE 48..20 
R tered 2002)M 
Coli it gold 58...... LO 1B} al 
Bur Ced Kk & Northern— 
Con lat & col tr g 5s. 9 A 
CRL & NW lst gu 58.1921/A 
M & 8t L lst gu g 78..1927'J 








MISCELLANEUUS BUS U=—Continued on Next Page, 





Street Railway 


Brookiyn Kap ‘ir g 5s..... 1945) A-0 
ist retunu conv g 4s....2002/J-d 
Bk City lst con ds. 1vieival d-J 

0% S con ht ag M-N 


BEQC 
Bkiyn Un El istg 


ptamped guar 4-58... 1950) F-A 
Kings Co El let g48....1040)F-a 
14 


miga pas 93 

Den Con ‘ir Co iets 4 fe. —_—_ AO 

yd bogs BS lst con Bi -J 
g fs. 1b02 F-Al 


Inter Met gol a Se. 4 Roney ago 
3-yt conv 6s. 1911 

Pe be rac coll tr 48..194» 

Manila ‘Elee 11 Ist. & coll 58.1953 







73 
102 * May's coe 








' 
102 , 8 
75 '9\36 
¥2% J’ne’0s].... 


vO 
iy 0%}... 





Street Kailway 


91 198 ig me Be OD 0 g 60.1007 


6539 7 


497% 69". 
100 10i4 
30 65% 





g4 
Bway & Thay istegos igas 
Coidé ¥Yth AV lst gu g 5s.199% 
Lex Av& PF letgu gis lyvs 
Third Ave RR con gu 4s 2000 
Cent Tr Co certfs stmpd... 
Third Ave Ky lst £5s..1987 
Met WS5 El Reena ates 48.1932 
Mil El B L3 
Minn St Ry lst con g ds..iyly 
N Ori By & Lt gen 449s _. 199. 
St Jos Ry LtH & P istg os'3) 
3t Paul City Cab con ¢ 68.1937 


perro of Lon 5s...1908 


i (Chic) 1st ¢ 58..1945 
United RRs San Frsf 48.1927 


United Rys St L lst g 48.1934 


SEftes 
: dnovo> 


-yt g 58.1926 


o 











covt2zeebpbe 
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Sree coe a ate cece 


eo 








106 111 
68 85 
0 56 
93 102 
99 
6 = 98 
49% 64 
0 63 
101 106% 
41% 41s 
100% 162 
59 
WT «85 





*No price friday; latest price this week. aDueJan a Due apr @Due May gDuev'ne ADue ‘ly «Due aug oDae oct pDaeNor sOption Sale ; 
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—S oO 
BONDS ss = i. = ; 
: Bs ce Weer’s |Sx|| Range BUNDS tB2l Price Weems FE. 
. M. ¥. STOCK EXCHANGE |$¢| Friday Range or |S5s}| since N. ¥. STOCK EXCHANGE |&$! Frida» Range or B= ae. 
WEEK ENDING AvGUSsT 28 | S5| 4ugust 28 | Last Sale Fi} January 1 WeEK ENDIXG AUGUST 28 Sa August 28} Last Sats ZiJanuary 1 
Rock 1 & P; 4ua High| NoiLew Higk}} Brie— Con ALL Hwh 
Choe Uk & G gon gb9.01910/J-3)-102 —-..|102 202 | ]LOdip 104-0] wx Sus & W Ist ret 50.1037] J-3 A103, Dee Vip dn. ee 
Consol gold 5s....... --1952/M-Nj ..-... 109 {111 May’0d}....)) 0. oo 2d gold 498. “1937 
Keok & Des M 1st5s....192,/A-Of 997% -...... 1004 J'ne’U8)....1) 983; 10u, Generai golu 5 
Ghic>tz &NU See liicent ‘Terminal tat gold 943 
Chic St L@& Pitts SeePennic| _ Regia 48 35,000 eno 71945 * aati 
Chic st P M & O con 68...193t)] J-i)} 128% ...... 128 128 | Sita. 125% Mad KRotS J lety Gaclvle 102° Dly?05, 
Cons 68 reduced to 34y8.198I}d-D} 89 ...... 93 Dew'Vs|...-H...... 2... Wik & Ka let gu ¢ 58.194” U0) Muy’uel. 
Ch 8t 2 & Minn 1stgis 19lsjm-y} Lz... 27% Aug’Ue]...jiz4 1Z74 1) Av d& Loa lstcon gug Us... 1926 110% Ang’ve 
Nor Wisconsin 1st 6s...19su}J-J {| 1264%...... 20% Mar’04)....]............ 1] Erie & Pitts See Penn Co 
SUP & 5 City lst g 68...191vJA-U} 117 ...... 116% Aug’US)...-/115 9 117 5/] vans & = it les cone 68.1921/J-4} 110 133 B12 Jan’Or}../]112 112 
Chic & West ind gengisgl9s_/Q-M) lle ...... 112) J'ne’Ur}...112 Lis ist general weseeel¥4ifA-O} 1022104 flU2 2 J’ly’v> 96 1038 
Consol 50-year 48_....... 195ijJ-d} 93 94 | 94% May’us|....} 91 9541 Mt Vernon oo 66..19z3/A-O} 105 ...... 4 Apr hs eee Pipi: tie Doe 
Chic é& W Mich see Pere siarg Suii Co Branch lst g68.193u/A-O) 9 2... 5 Sheet.) 95 v5 
ChocuUé& Gull seeC KL& P jcetxo @ Bo Ch M & Stl 
Cin H & zu goiu ert, ~ -J Oct. *00}.... huté Pere M ime Fenn 
Cin v é& 1 lst gu g ds... —_ wie J ne’VU7 Flac & Pemn s ‘Air Line 
M-N furt st U D Co 1 Ist 4 ow od Mvaijd-T} ...... ...... ee ae eee 
Biddy ft W & Den C lst g6s....1yz1j)J-Dj 111 112 "111 Aug’O~p}0a 1714 
dpd-S Bt Ww hts ty gn A -lyva|J-J| 74% 84 35 May'Ush....i] 740 od 
lst guar goid 5s. J-J (5 So Pac Co 
Clsiide seev é jana ot Tage ie Let 58.1913 ee eee 90 Deo’07]._..}]...... 2.2.2 
Uins@C seeCcCcCcsib Georgia & Alia See sea A Line 
Clearneld & Mah See BRS PI —- See Sea A Line 
Clev Cin C & st L. gen g 48 19s} J -v ma Pacitic See So Ky 
Cairo Div 1st gold 48.... 1930] d-J cia, Made Nor S¢@So Pac Cu 
Cin W & M Div istg 48.l9vild-s couv & Oswe; see N Y Cent 
St L Div lst coi tr g 48... 1¥¥ulsi-N Granda Rap & nd See Penn Kk 
~ — SOBIBUEABOUL, coscncconcel LYiML| IN Gray’s Pt ‘Term See st LS W 
Spr a Col Div ist g 48..194U)4-S Gt Nor—C Bé& & coll tr4s 1921)J-4| 97% Sale = rho Sil] 924 sa 
W Vai Div letg 42... Lv4ufd-v Registered.” ............ iy 2119-3 whecss buh Aueon . «.f) 924 YE7% 
c is St i.d& C consul 68..l¥zuj-» Greenbrier Ry see Ches & O 
Ast gold 4s....... o-ae- Kl URE] Q-F Guif&s Listref&ty 5s v195.|J-J| 94 96 | 938 NowOil....t.. 
Kegistered ......... e1L9St] y-k el °U%s and stJo SeeC Be Q 
Cin 5 & Cicon letg5s..19zr}J-J) 14 2... 109 J’ne’U7)}...-})...... 2. ousatomic SeeN Y N H& H 
CC Cé& | consol 7s......19l4fu-p) 114% ...... ats Aue Ur}...j/fkl4 Lid Hock Men latconsol g 4498.19: -f1033g 10332] 3:/| US% 103% 
Cousol sink tund 7s....1914; J-D! a-zlf----- ------]] Registered............... 199% Yd Oct’v, ; 
General consol goid Ge. LY34)u-J! Ajjiz0 124, Cor ‘be H V lstext g 4s..145 95% Nov’ur, 
Registe: ee oo ee eoted ada] eetPaad ee Col & Tol lat ex 4s .....1¥58/F 95 J’ly’us 
Ina Bice W pry pret 48.1940 A-O| 94 J’ly’Ue|....\) 94 95 Hl Houst Ed& W Tex See So Pac 
O Ind & W Ist pl d8...divse} y-d senses nonennns[enee|[e wree cennne Houst & Tex Cen See So PacCu 
Peo & Kast ist cou 4s...196 A-U 92% Aug’Ud}....1) 85 924414 Pllinois Centrai lst e4s..1981) J-d 10249 Aug’0o}....//102 103% 
income 4 UM Ayal 9 sy 35 OU Registeret....... Y61) d-J [L074 Api Usd. Lee. 
Clev «& aaneti wee Betta xehi <—o 3498... 951 7 % vis yz 
Clev d& Pitts enn Co egistered...... 1¥51/ J- Yi vis 
Cot Madiand let g48......1%4./5.g| 64. ...... 64 64 J 55% 65 || Extendea let gS us... 1981,A.0 = 
Colorauo dé Sou Ist g4s.-.19z:/F-a] Yb% 22222 91% 92 | 16) ez 93 ist gold 3s sterling...... 951}M- S| 
Reiund & ext 448 ......1935)M-N} S442 sale | 52% d44/540)) 73 84h Coll ‘Trust gold 4s. 96zj,A-O! 
Colum & @reenv Steso Ky y5z A-O 
Colds Hock Vai See Hock Va LN.O & Tex goid 48 ...1953)M-N 
Col & ‘Loi See Hock Vai . » Registerea.. ¥63/M- 
Coi Coun & Term see N & W Bridge goid 4s Vou} J -D 
Jonn & Pas Rive lat g 48.194.) a-o 5 eee nd bee | ee eee Louisy Divé' Term g3198.195%}J3 -4 
Cuba RH ist 60-yr5 g....195z)J-J 91 Apr’Os}....j) vl 91 Middie Div reg Wis cicets ivzij)F-A 
ak d& GLSO oe¢U Ai d& SLL Div lst g ¥s.....195118-A 
sline & Wasp see Mi bb dt a St Lous pt Ede 6 38.1951 3 
Del Lack > in Tl Pe ogee eee ee RRS YSL)e= 
Morris & kssex Lat i...1914 meNp LIT oe ny J’ly’08}....1]114%4 1184 Gola Seog 1y5i{F-d 
lst consoi guar 78..... Ld} J-p} 118% -]118 43 J'ly UW ilstgizuy R ydlie-d 
Kegistered..... 191s J-b] -- (127 J’neWd)....})...... débbae Spring 1 Div let g d'gs8...1951)4-F 
iat set Be a's 200U} J-D | ee tern Lines lst g 4s..1961}2-A 
N Y Lack & W isi “6s..-2921] 4-9 zijil6% 121 Denese ie Ist 68..... y2pjd-D) 112 
Coustrucvion 68.......192a| ¥-al* ---}]108% 11241) Carb & Shaw Ist g4a_..193z)M-8/ 9 .100 Lod 
Term é& improve 48. ...1925/4-N Oise luUy Clic StLda& NO g'6s...1951 J-b 1124116 
Warren lst ref gu x 3-98. F-A a ¥51) d-D bdntbotbeibes 
Dei ws Hud st Pa Div ae M-S 12149 123 Gola Se 951) 4-DI 
Megistered....... ij M-S cosfincecee cccsce ijd-b 
ist ret 4s (wh iss). MN 465}) 3% 100 mene Div lst g4s 1|J-D 
lu-yr cony deb 48. J-D 4 “e Zo} 9445 101 hee &e 931) M-S 
ist hen equip g 4% Jd-d a -*-: est SeeCUC & StL 
Alb & Suncon? j 3498... A-U 96'9 96%! 6 91% YS Hind Il & Ia lst ys0lT-J 
ens 4 Saratoga lst 78.192) )4-N 12849 Feb’v8}..../128 49 1284 f1 int * Goean ep bere Y1y/M-N 
Dei Kiv BK Bridge See Pa RK J Qd gold 5 i M-S 
Denv & K Gr ist con ¢48.193t] J-J 9249 Aug’0:|..../) 89 95's] 3d gol “ 921/M-S| .. sa 
old 4 gs. j| ded 98 Jan’Us 93 98 |/Lowa Central let gold 68..193s| 4-D|. 107%... 108 13847 Ju x “te iv3%a 
J-b v4 100 961/48}. 73% 74%) 73% = =7T44) 14 
J-D Jetterson KR. See Ene 
J-J 76 cesses eeeee TK MASE R SeeLS&Ms 
rp 85 35 é& Mich See Tol & OC 
J-d] -s--- 4 38 8349 9045 KCFts& sSeeStL assy 
Mgeandeui trust 48A.194¢/A-0] 72% ...... 76 Ang’0e}....1 70 78 TKC&SMR&B SeestLask 
Utan Cent lstgug 48 @191' | A-U/*----- - ¥4 | 97 Jan’u2)....|]............]} nan C & Pacitic Bee MK & i b 
Des Muié FUL see Mc& Sta Kan City Sou lst gold 3s..195u\a-u| 72 73 | 72% Aug’Os). 69 72% 
Des Moi Un Ky lst -g 68,1914) a-N) ------ ...... 110) Sep 704)... Hf. ...2. 2000 Stbieacnted ose EU OI : cocnae vocesd re ee ae 
Det & Mack lst hen g4s.19¥i}v-b) YY ...... 92 Mar’v7]..../]..-.-. ....-- Kentucky Cent See L & N 
Gold 43. l9yd}u-b} 87 gu | S¥%2Ang’Us)....]] BU Buy Kowe ef vr se SeeC RB I&P 
Detroit Southern— noxville & Ohio See so KB: 
Ohio Sou Div lst g 48...1941|M-8]*------ 89%) 77% Jan ’08}....1]1 77% 77% [ste Brie & W lst g5s..1937 11 y Le 1 106% Aaa ‘a 
Dul& lrou Range 1st 58..1937|A4-O LU84s Pne'V8)....fi02  lW94yH] Ls vd gold Ss..............1941 V1 Mar’0b}... 
RAG MUTG. oc enaoeenenoe] tH ey -|10644 Mar’do} 10549 1064 wt oo sa SEG 105 ly May’Ud rtd 105% 
2a oy ded] ooe-ee coces [eccece eeecee coccce o& MicohS seeN YC 
Dul short Line See Nor P. — VaiN ¥ is} es 6 4'st. 18 U} 105 Aug’OS].... 102% 105% 
DalSo Shore & Atl oe, 108% J-J] 106% ....../108 Mar’08|_...1107% 109 wistered............... May’u. i cilibidiies! saissab 
astot Minn SeeStr M&M Lebigh Ve Val Wakaune odacs 93% J'ne°Us -s.-]] 8749 95 
t'Len Va&Ga See So Ky y lst gu g 58. vai la4gJ ly ?ue oe fl0B 1144 
Eigin Jol & Kast lat gbs.194)}A-d} 108% ....../1064 May’08}....110649 106% tered. .........-...] v4 OY 4 Oot 9}. 
Elm Cort dé No See Lehd& N \ ; Leh Coal Co Ist gag 6s VSB UT 9 J’ly’ve 
Ene let ext 10049 ,.....| 99% May’U8}.... 10) Leh & N ¥ lst guar'g 4s..1945|M-S 
2d ext go! 10619 ....../104'8 Apr’us}_.. /1011g 104 4p te ees 
3d ext gold 4 103 9¥ Mar’ds).... 1 ELC &N lat % pt Ge 4 “Hi3% Jan 6 x 
4th ext gold 53..... Gold guar 5s. 4)A-O| 101% ......[105% Jan U6} 
6th ext go Leh & Hud R See Cento NJ 
lst consol gold 78. Leh & Wilkesb See Vent of NJ 
lst consol ¢ tand 7s. — & Caney Val See MoP 5 
ane lst con g 48 prior..1 ng Dock see Erie 
Rogistered.............1 io Ial'd—Lot‘con g 5. £1931/Q-J 133% odneha 1219 Aug’08}..../}105 112% 
ist conse en lien g 4s.. ist consol gold AS.cccccRIGSLUIG-J] VON ...-ndbidaisd co ccece A. .slBicoded otnss. 
Registered... ...........1 A oe Ss Lvs} J-D 83q 924 
Penn coli tr g 48.. Ave gold 449s. 92zjM-5 eewees coccce 
a conv 45 A .. yn ee as 1932) J-D sseeee eeceee 
Series B... Duitied gold 4s ..........194¥ * «eos BL 
— ‘x Y & krie 1st 7s.. Déventure gels be 4 ee aes 
Chie & Lrie Ist gold 58.. Guar ref gold 4s... 949) ---.] 90 =96% 
Ciev & Stahon Val ds. aise & Mont lstg 6s..1911 
Jet KK istgeng a let 911 
Long Dock consol g 6s. NY Bas Mi istoon gbe 83d 
Coal & RR letcur guts. NY & BB lat g ds.....1927|M-S]....... ......)105 Apr’0:}....}}...... ..... ° 
prams & Imp lst cur 6s.. Nor ShB letcon g guds.01932 ir wt atvaagce 
N i & Green L gu g bs. Louisiana & Ark lst gis. 1927 -...0 98 98 
MISCELLANEOUS BUNDS—Centinued on Next Page. 
Gas and Electric Light Gas and Electric Light | 
Atlanta G L Co lst g 5s...1947 a minke cnpcbolclacocein ee. - |] gu GenEh Rt L186 Se 41919|Q-F/| 101 102 [103 102 99 
Bklyn U Gas 1st con g 58.1045)/M-N 5 105 21 oa i056 Ret and ext lst -O} 1.0... eb: lul ug’08}....//l01 101 
Conv detien Gs........... igue M.S} 126 135 [126% 126% a Milwaukee Gas L a 438 N 
Butialo Gag ist g6s.......1947|A-0] 56 56%) 56% 58% a NYGELHG P gis 1 
Consol Gas conv deb 68....1909]J-J} 143\ Sule |135 14355) 158) 108 138 money g 4s. 5 
Detroit City Gas g6s......1023}J-5} YF 100 | 99% 99 2}| 3% 99%]] Ed El ili lst conv g 5s $8} 102%... 1034 Aug’0s}....]) 98% 130 
Det Gus Cocon lat = wee lGL8/F-A} 95%9....../100 Apr’07|....}]...... 2... 1st consol gold 5s. +d} 104%1132 [108 J’ne’v8}..../108 108 
Ed kill SeNYG& ELH S&P NYSQEILGP lstcon g 5s1930/F-A ) 89 1}; 89 «988 
EqG LN 7 istcon g 5s..193z/M-S| 101% ...... 96 Mar’0é)... = 96 ih Gas lst g 58.1921/M-N} ...... 103% Nov’O5]....H 00. .---e0 
Gas & Kiec Berg Coc g 58.1941) J-D} ...... .2.0.. 61% Oct 'U]}....}]....-- ...... Pat & PasG & E con g 68.1949|/M-S8/ lu ecece- [L045 Now’05]....]. cc. - sone 
Gen Electric deb g 3 par tt{ FA!) 794% 83 | 7Y J’ly’Os).... Peo Gas & C lst com g 68.1943/A-O} 117% ......[115 J’ne’us)..../107 4 1t6 
ES 7" Ge Se Licéseenedey T|J-D] 127 pate [12649 127 1064 159 eee age 47)M-S| 10344 Sale }1U3% 103 | ++ 103% 
tT hap G L Co 1st g ds... 1915 F-A] 944.0... 107% Dec’00}....)|...--. ...... ChG-L& Ke letgug 6s 1987) 3-3) 102% ....../103% J’nes}.... 104 
Hudson Co Gas lst g¢ 5s.. Hh te, Ye -N} 104%...... 1u2 J’ly U8) ....//101 43 102 Con G Coot Ch is et Acre J-Di 100 108 [100% Aug’ve}.... 98 100% 
Kan City (Mo Gas lets 5s 192zlA-O] 9) ..... 99 seh 4s seclfbcedel, sok bd Mu ro lst gu g58.1947/M-N} Y9% ...... Aug’! 92 100 
Kinus Co Ki P g 6e...1937/A-O] 102 105 }.........222..|.. 7 Syracuse lst g 58.’51|) J-D selec h'shate’ BAS es 
Purchase money 68......1997}A-Of 110 11L {110 “716 103°” 1714, Trenton 6 & rm rte riv ts Pred desc seceesfl10 May’06)..c-H]o.-000 -- 
Ec bl Li Ben isteon g 4s LYSo}d-d] _22-.. 222... 90 Jly’Os|....|| 53 80 | Westchester Light’g @ 58.1950|J-D) ...... U3 J’ly’08|....Wi%s ida” 








*No price Friday; latest vid and asked this weex.a@ Due van 6 Due veb ¢Due Apr eDue May A Dues'ly k Due Aug 0 Due Oct qDue pee 2Ontion Sale. 
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BUN bs 32 Week's 3 =|] xanye BUNDS zs Weex’s |=.-]| Range 
N. ¥. STOCK EXCHANGE | 33] fridav kange or |3s e N. Y. STOCK EXCHANGE [8&5] frevay Range or |Ss}] dite 
WEEK ENDING AUa@UsT 28 | SA} August 25 | Last sale “ll January 1 WEEK ENDING AUGUST 28 | <%| August -8| Last sale |%<|| January 1 
Ash| Low — NoljLow Hign||N X¥ Cent & H R—(Contenuen Low High|ANel\Low High 
Ladin Bathe gen g 68.1930) J-D “1189 Ae pS ag U8}... 12% 11s%4i] Cart & Ad lst gu g 4s...1981/J-0 sabwad Sasdconsths=Gligness @r<aon 
4. RB a ~1VS7T/M-N] 112 ..... 110%" mes 110% Llu i] ~Gouv & Oswe lstgu z 5s 1942) J-D 
Unitied goid 4s..... auee-lL94U/J-d} 99 Bale | ¥6 vy 39), 95 10U Mob & Mai lst gu g 48..1991/M-S 
Registered... 9405 -J| seeeee eee. -f101 tg J?ly 06]... |] 2... -.---- NJ June & gu lst 48...1986/ F-A 
Bink (und gotd 68........191U)A-O} 104% ......)105  J*ue’Os}. lus = 105 N Y¥ & Hariem g 3'98...20U00/M-N 
Coll trust gold 58........1931)M-Nj 105. ...... lu3 Aug’V8)... 102) 105 NY & North lst g 58...1927|A-O 
5-20-; i tr deed 8.1923}A-O] Y95%Sale | 95% YS%) “i 88 Ys N Y & Pu istcon gu g 48 1993/A-O 
EH @ Nash lst ag 68....1919/J-D) 1ll% ...... 421 Now 7}... ..... ...--- Nor & Mont Ist gu g 68.1916)A-0 . 2] + 
L Cin @& Lex wold 4498...1931)M-N) 105 ...... 104 Mar’vs)...j/103% 104 vine Creek reg vuar 68.1982) J D0 107 Novw’v7 y 
NOG M ist coid 68....1980) d-d} 120% ...... 119% Aug’v|_.. 115% lly4l] R W&Ocon lstext5s.h1922/A-0 lilS® 114 
N O @ M 2 gold 6a,....1 BUL d-Jd} .----. 120 J122% Mas"V6). of}... aed R 2d gu g 5s...¢1915| F-A 1u5 Jan’Us}....//105 105 
Pensacoia Div goid ds...192U/M-S) ...... ...... 107% Aug’06).. |). RW&OT K 1st gu g 58. 1918 _ eee ee, eee }- 
St L Div — gold 68.....1921)M-S} lus ...... 117) May’07 oneness lst con z 4'98..1941/J -J 106 'g Uct *U5].... 
2d oid $8... .--- + ov, eomomhey poe 62%9 Aug’v7 Og& LCham 1st gu 4s aivae J-J 86 J’ly’Ux 
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KC Ftp & M Ky ref g4sly3u/a-o] Tuy Sale| GY TW4il.l] Gu%y 74% Kan & M Ist gu g 4s....1lyvu/ Aa-u 874% Bs. 1 
per eS Ne ee, PRET BE PRRs rR Lot P & W lst gol 48....1917|J-J dd Aug’vd 
Oav’rk & Ch U 1st gu 5s g.1913/4-0} ...... 97 | 9O Deo’07) i... » acneet Loi st Ld W prlien g 328.1925] J.J a7 07 
8t Louis So See iliinvis Cent 5-year goid 48.......... 195U/ A-O 164 76 
8t Ls W lst g 4s bd otis. 1¥sviM-nN| 93% Sale | 91 93%) Bul] 84% 92 Lor Ham & Bult lst g 48.A4194ti) J -D 95 Dec'vs 
2d g 48 me voONd Clis...plYst)y-J} 76 Sale | 76 764s) 4-1 66 764 U ister & Vel ist cun g 58 1Y¥25}] J-bD 107% Aug’us 
Consul gold 48........... <lJ-D| 76 Sate | 75 76 | v5 660 (76 ist refund g 48....... 1962/A.0 ¥3_ Sep "VU 
Gray’s Pt'ler ist gu g 6s 1v47]j-p} luv ...... 1U1 45 Apr’v7]_. |}... dana Un Pac RR & i gr g 4s...1947|5-J luz 1u2% 
St Paul& bul dee Nor Pacilic Registered... ........... 1¥47}J-d 101% J’ly ‘vo 
8t Paul M & Mau 2d 6s... 190) 4-90 104 J’ly’08)... 102% 104% lst & ref 4s (w 1). M-S v7 
lst cousel gold 6s........ 1¥S8| J -J 127% J’ly U8}. 26 4 123% 20-yr conv 48 ded v4% 984% 
Beygistered............. AYSo] J-d Ve" a Spee Ure Ry & Nav con g 4s. iva J-b Yi 
Reduced to gold 4498..1935] J -J 107% «108 | B7illuz 108 Ore Short Lane lst g 6s8..1922] F-A 4 117 
Registered..... ooesee lL VSRI J -d 11648 Apr’vl) _..i]...........- ist consol g 58.........194b6) J-J Lil's Lilt 
Dakota ext gold 6a.. LYLU} al-N [L054 Aug’Ud)___ 1/1035 % 105%, J-D v2 Va kg! 
Mont ext is wold 48....1 J-D ¥3 Aug’U8| 1 940 ON S-Bj  -=-"- ascces 87% Mar’u 4). 
Registered...........--1 J-D LOOM UGE U6} 2}. eee co neee Jed] veers coe nee 100 Get 07 
E Minn er nee ist g 48194 * ype > egeiea oN a Y4b,d-5) 6004 lub ed 'ly’v7).. 
Minn Union ist g 68....192z) J -J 424 May’O5)....H.......... Um NJ KR & CUo See Pakk 
Mout C ist gu g 68...... 1¥3ild-J 130) Apr’Vo}... 1/128 130° |] Utah Centrai See Kio Gr Wes 
Registereu..... éthhoune lVSi}J-J -[/A36% May’V6),.f]...... J... Utah & North see Un Pacitic 
lst guar gold 58....... lWSild-J --{Lils Apr’vs)... Hilly L1L4/]Utoa & Binck K See N Y Cent 
Will & 5 b let goid 58..i¥38-\y-p) 114 ....../1154, Dec’ub)_-- i... wl. \= andalia cousol g 4s ....1955/F-A| 92 ...... 944, Oct Ra. i GY Sey ae ae 
8tPd& Nor Pac see Nor Pac era Crus dist gu digs 19s Dod ccccee scccse 98 Sep ’Ub}..../]...... 22... 
StP@s’x City SeeCStPM&U Ver Vailnid W see Mo 
SAGA Pass lstgug4s...1943/j-J| 86 Bale | 85's 86%)198/) 78 86%)| Virgimia Mid See South hy 
3 Fe Pres d Pb 1st O8...1942)-S] LWW .....[102 Sep '07]. |... eneeee || Vado SouthW'L 1et gu 58.2003/ 4-3) 100 ...... 110) J’ly’0d}..../] 99 110 
SF&N PF istsinkig 58. ee | eee 110) OGE U5)... Hh. .... coceee a= lat gold 58.....193u¥jm-Nj 109) 10. Loy LUYS! Sulliv2 100% 
Sav & West See Atl Coast L Za gold 58.......... 1080) F-A W656 83 4 8444 8 
Scioto Vai d& N K see Nor d& W eS ee 08 A..... 1939) J-J 4 
Seaboard Air @ 48...1¥5U/A.0} ...... 60 | 59% Aug’08!_...}] 43% 60% Ysul J-d 
Coli tr refund g 58 ...... M-N| 90 Q1%/ YU Aug’US!... 1] 66% 90 les in en eqiaip 8 fd g 58..1921|M-S 
AU-Birm 3U-yrist g 43.e1033/M-$| ...... ... ---| 88) Jam’U7|,..H...... aéneald lst hen 50 yr g term 48.1954) J.J 
Oar Cent let con g 48...194)| y-J| ....-. vz 7 35 J’ly’v8l... 1 6b 85 ist ref anu ext g4s ....1956/J-J 
Bla Cen & Pen lst g ds.1¥la|J-u] ...... 107 {107% Aug’v6}_.. Hl. PE SF Det & Ch Ext lst g 58..1941/J-J 
lst land gr ext g oo Medd éccocs AA. ee, i" Des Moin Div lat g 48..193y) J-J 
Consvi gold &s......... MERE cocsce genhie 10949 Mar'ué a Om Div lst g 3498.......1 L¥41/A-O 33 Aug 
Ga & Ala Ky lstcon Seclvas Wed setscs 100 | ¥54s May’us}. | Tol & Ch Div lst g 48... 1941|M-5 ¥6% J’ne’U +]. 
Ga Car & No lst gug 58 l¥zy|i-J e---- [LIU Jan’US St Chas Bridge 1st g 6s.190»|A-O 10U ~ May’Us).... 
seab & Pak ist 58.......192t/J-d Bie 106 Mar’v7 Wab Pitts lst g 48.154/J-D) .-.-..- bu 52 
Sher Shr MK&T 2d gold 4s................1954/ J-D 10 1U%4 
Bil Sp Goa & See Ati Coast L Warren see Dei Lac & West 
80 Car& Ga see Southern Wash Cent See Nor Pac 
Southern Pacitic Co— Wash 0 & W_ See Southern 
Olt Sp Gives Sas cnt) .208 29] 88% 89 |}]Wash Termi let gu 3'98..1945/F-A| ...... 91 venga : 
Registered . .k fee AAs. West Maryland lst g4s...195z/A-O| 74 sale | 71% 4 
75711 94 99 Gen & cunv g 4s 5 414 Aug’0y. 
Be eee Ppt e WVaCent& P 1 106% Aug’Ut 
8)....1) 80 86 West N Y& Pal 937} J-Jd 114% May’Us). 
}....]] 88 85 Gen 3-48 V1 4g J’ly Us 
~~ LOL% 101% Income 5s.. 34. Feb’v7 
4u7 «107 West No Car See Soi 
1014106 |] Wheel’g & LE 1s .}102 ~— 
— K & W T lat g 5s. Ae - esi anal bn by lst ie -| 95 é 
st r TOA: ccs 933 Aug’U6 LOO 4 mp go! 8...19: 
a & FC 1st ¢ 5s int gu.-1937 1 ne 109% 112 BB 1st consol * 
Consol g 6s int guar...1912 20-year equip s f 58 
Gen gold 4s int guar..1921 Wilkes & Kast See 
Waco & N W div lst gds’su Wil & Sioux F SeeStP M&M : 
Aan w lat gu @ 58....1941 Wis Cent 50-yr lat gen 48 19491J-y 8445 84%! 18" 80 86 
’ 
BUN DS—UConciluded. 
Manutacturing & industrial Miscellaneous , 
Beth Steel lst ext sf 58..1926 Ex col tr ¢ 48. 9445 05 
Cent Leather 20-year g 68.1925 Am SS Coot W Va g 5 luv, J’ne’02}. 
Consol ‘Tobacco 50-yr g 48.1951 B’ki’n Ferry Co lstcons --| 41 Oct" 
Distil Sec Cor conv 1st g 58.’27 Chic Jc & St Yard ooi g 5s. 77"}100 Jan ’0s}. 
tnt Paper Co 1st con g 68.1913) Det M & M li gr incumes.. 47 Apr’vsi. 
Consol conv s f g 58..... 1935 Int Mercan Marine 498.. 68% Aug’ v8}. 
Int St Pump 10-yr conv. 68 °13 tut Nav nm letsf Sag 84 1 
Lackaw steel lst g 58....1923 Man & Lgen gong 4s .194) 5U Feb’v2\.... 
NatsStarch Mig Co lat g és 1920) New Ship & D D5sd1990 96 96 | 1 
Nat Starch Cos f{ deb 68..1925/J-J|* eonse cates ee et Book 50-yr lst g 4s... 88 Apr’vs. 
N \ Air srake Ist conv 6s '28/M-N| 97% }| Providence Séc deb 48... ..19 Oct *07}. 
RepubI &S lst.& coltr58.1934/A-0 92% 985 }) Provident Loan soc 85 May’vt}. 35 
US Leath Co s [deb g6s..1913|M-N LOL 107 |{StJoseph Stk Yds let4%gs. 10044 Sep ’U5)....])....0- ceceen, 
US Realty & I conv deb ¢58’24/J-J 644 51 [/St L Ter CupplesStatné | 
US Steel aes oy coup -41068 M.N 8545 Co late 4 RED OL 7 bh nsneudpannted 
S£ 10-60 yr Teg -.d196%|M-N 85% 13 Yuba Wat Co con g 68.. iy Sorter oincad 
Va-Car Chém col tr 58 g.. tots A-O 89 102413) oe Wat Works lst 6s. Ug i> ceeeawnenee 
“Westinghouse E & Mstis °31\d-J 8 Red & Ref lst sf g 6a, al 73 «68S 
! 














* No price Friday; latest bid and asked this week. @DueJan ODueiweb due Apr ¢Due May 7Duerne A Due J’ly Seno sOption gals 





CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sates STOCKS Range Since Range jor Previous Y« 

oj | CHICAGO STOCK Jan. 1 1908 moe 1% 1907) = 
Saturday Monday Tuesday 4 Wednesday | Thursday Friday Week EXCHANGE 
August 22 | Augusi 24 | August 25 | Augusi 26 | August 27 | August 28 | Shaves Lowesi Highess Lowest Highes: 
Gpitroeds 

*175 180 [#175 180 |*175 180 |*175 180 Last Sale\17712 Aug’08} ~.-.|Chicago City Ry____- 166 Jan 24/ 180 J’ly2i{} 159 Mch] 205 Apr 
*2lg 3 2 2 3 3 *3 4 *2 3 % 3 185 m9 & Oak Park. 100 bs Feb 3 uo 6J’nel 154 Noy 5 Jan 
(ite, Dita. BP. 8, 9 *8 9 10 10 7 a Pa ou 7 Mchité} 10 Aug2s}} 10 Oct] 16 Apr 

*39 40 1 *39 440 | *39 40 40 «40 39 «640 | 397% 40 51 eed ys Pare cif ‘*2” 30. AURST 47 J he Oh. ..... 23. hc eis. 
21 = 2ilg) #210 21lgi 210g} 212 2012 2053] 20lg 21 49) 'C Ghicago Subway____. 100} 15 Feblo} 24 Augii}} li Oct | aie Jan’ 
ne: Ree, Sea: Tied ty May’08| ----|Chic aron Traction.100) = z12Mchzi 4 May2i 2l4 Dec 61; Apr 

wane won| wwe ----| o2-- ----] -22- ----} Last Sakej18 = July’07) --.-| Do pref... .- Ss ttiedinke iss deutheb sd 14 Apr 1914 Jan 

=s-- ->>-/*--- 40 3636 35 35 *35 37 | *34 36 65) Kans ~y Ry & Lt..100) 35 Aug2 46 Jan lk 23 Nov 65 Jan 

*73. 75 | 473. 75 | *73 «75 | *73 = 75 741g 741g} 741g 74lo Tl NO Wiebe sucks 100} 1 68lgdan «| 79 Jan 20{} 683;No.] 87 Jan 

*13l4 16 | *13lg 16 [*.. 16 | *13 (16 Last Sak|15 Aug’0s} -~---|Metropoi Vd Ss eee... 108 13 J'lyi4) 19 Jan 2: 17 Dec| 28 Jan 
*.n-- Adlai. 4Ble/Flll.  ASic]#--. 431g) Las: Sak/43l2  Aug’03) ---.| Do es Ses ES 100} 42 Jan 6} 54 Mayle} 43 Nov} 72 Jan 
enee wana] nnn one] eons ----| ---- ----] Last Sale|46le May’0s} ----/North Chicago Street_100} 44 May~-| 47 Mayz 3412 Apr] 47 J'ly 

Sone Dawe Tb Mic MM 1 Last Sale|13% Aug’08} ---- e — on eet 133;Aug 6] 20 Jan3ii{f 20 Sep! 25leJan 
*.... 50 f#.... 50 |*.... 50 j#.... 50 Las: Sa/46 = =Aug’08} -...| Do pret..._..___- 40 Augis; 56 Mayl 58 Apr] 66 J'ly 
43 43 42 4210) #43 45 | #43 445 | #42 = 44 43 43 221 South Side Bievated- 1100 42 Aug2+ 1 60 Nov} 90 Jan 


a 2 tbe 71 Jan le 
2873 2835] #28 2853] *28 285s] *28 285s] 283g 2883] *28l4 28! £0|Streets W Stabie C L_100 a Apr 16} 2912 Feb 2} 26 Oct 34 Jan 


971g 98 9714 98 971g 98 973g 973.) 9712 973,) 9783 979i 765] Do pref....___._- 100 Apr 20] 103° J’nel: 95 Apr] 99 May 
@uce Sece) cose ctdcl edu bcc] cone cco) SE MS. ete) .... eee ® chicas Street ==100) 3 23 Apri3} 31 May 4]/ 20 Mct] 35 Apr 
mn 7 iscellaneous 
6lg 614, 6lg Gls] 6 *57g Gls} 6 6 *57g 6's} 385)American Can_..____ 100 4 Feb1ls} 653 Aug10 3 Oct 714 Apr 
6012 60l2] 60le 6034} 605g 60%, *60 61 | *60 61 | *61 62 2 | en Gmepge 100} 4lloJan 2} 62 Augl1e 34le Nov 60 Apr 
*150 160 150 160 | 152 152 |*150 160 |*150 157 |*150 157 11/American Radiator..100} 125 Jan uf 152 Augzs}} 120° Dec] 140! Sep 
+120 12 120g 120lg} 119 119 |*120 127 |*119 126 *12U 123 262 Do pre | RE 100} 116 Apr22{ (27 Aprils} 112 Nov] 130 Apr 
47 47 47 47 47 48 48 49 4834 485,| *47 49 410) Amer Shipbuliding...100) 37 Mchig/ 55leJan 16 -0 Nov 80le Jan 
*1003, 101 101 101 /*100lg 101 [*100 101 |*100 101 *100 ~=—101 | & Fy eee 100}; 91 Jan 2] Wl J’ne : 8$ Nov] 10y Jan 
enc- ----] ---- ----] ---- ----| ---- ----| Zest Salej10_ Suly’08/  ____/ Amer Straw Board-____- lo J’ly if 42 Jan ¢/)/ 30 Jan{ 40 Meh 
25 25 2444 25 231g 231y] #2214 23! 23 2312 23 23 23¢|Booth (A) & Co_..._ 3 227g J’ly 30} 30 Jan 11 to Dec 40 J’ne 
*.--. 90 [*.-.. 90 | 88l4 881s} 8S!2 8Sl2} 87 S74} 80 7 376] Do pref.......... 80 Aug2s] 100 Mayl}} v0 Dec} 111 Feb 
*43 «= 48lo] *471g 48lo] #47lg 4512] #47lq 48lo) Last Sak/48lq Aug’08| _.._/Cal %& chic Canal & D. 100 40 Feb20} 51 Apr2s|} 45 Oct} 54 Jan 
wees cnn] ence enee] nee one] ---- oe--| 20st Sakej147 May’08|  _...|/Centrai Trust Bank..100| 147 May :| 147 May 6|) 165 Feb| 165 Feb 
lig 1igh *1lg L2.] #1lg LL] lig 2..] #1 lg} *1 lig 50/Chic cv g & Malt’g lig Aug2: 1 Jan Jan 
*3 4 *3 BY ¥*3 4 *3 4 Last Sa ¢j4 Apr’08} .... SS | eee 4 Aprils 5 Aug 61g J'ne 
2614 2614) #25 27 | #25 27 | #25 27 | #25 = 27 251g 2512 40/Chic Pheumatic Tool.100 26] 3012Aug > 21 Dec} 51 Feb 
145 145lg} 145!5 1453;] 146 149 | 149 1493,] 145!2 14915 ed ma. 945 Caigago —- 100 z 149% passe :5 Oct] 134l2 Apr 
Salej2\4 ch’ ite 1 leer Parte 





*1ii” 1ilto|*ili” Wiis) Litt, Tig] Lilt, 12 "]*111 11s} 1l0 111 Wilente Title & ‘Frust. 100 112° Aug26}|" 65 Oct | 1idig May 
10712 108 | 107 108 | 10/12 108 106!g 107 | 106 10634) 1,03y]Commonw’th-Edison.100] 80 Jan 3) 108 Augz2}} 77 Oct 753 Oct 


_ 
_ 
o 
a 

= 
— 
& 





13312 13312] 13314 133lg] 133g 133lo] 13312 134 | 135 13612] 136 §©1364;] 617/Diamond Match ._._. 100} 113 Jan 2) 1368; Aug2s/| 108!2 Nov| 12912 May 
331g 34 | *38lg 34 | #33 34 33lo 35l-] #34 35 | *34 35 40} Iitinots Brick........ 100} 30 Jan 22}; 39 Jan 14j] 34 Nov} 657 May 
aece coc] cons) Gabe] Senn drarhicsen cacah, SRI Moves ...mmOmerDeeNer 100... 100) ..)......2..]-Jecacheumsa ea 

wee wee] cece coon] enn ----| -o2- ----| Last Sakjs0 | Feb’06} ..--| Do pref._....-..- |" 1 ee 3 eee ee ESE PRESS 
siasanas emma aeaniahes ‘eadecdell 44 | 2... 2222] 4212 4212] 42 423] 150 Masonic Temple._...... 38 J’nels| 46 J’ly sj} 41 Aug] 46° Jan 
asso accel coco cave] acca coon] cece coce, LA MEETS JURE .,.e & Glib BIOGURR. «di csccnghochillesdcdeeaceee 21, Jan 2p Jan 
onep «nedl gene ‘eiell dhe “eceel eens | enkdh ae Eeee.. GE. ane, ee Beilin cusccuce, .-.| 19 J’ne2s} 20 J’ly24j] 25 Feb| 27 Mch 
89 89 | 89 89 | 89 89 | *85lp 8912] *8Sl2 8012] #89 YO I 9212 Aug 6}} 581g Oct | 86 


70 Jan 3 Jan 
101% Jan 2] 120 Aug ij] 91 Nov] 1173;Jan 
51 Mch 3] 7212 Aug22/] 50 Nov! 844 Jan 


117 | 116!2 116l2]*116 118 | 116 11634] 11634 117] 117% 1171, 
*69 = 721o] *69 7212 
91 Mch23/ 112 Mayls 973, Nov] 120 Jan 


117 
721g 7T2le]| 72lg 721s} 72g 72lei*.... T2le 
*.... 1083/*108 1083,/*108 109 | 109 109 e108 109 1083; 109 






































































































































































































































































































































































































































































anak: Sam whic, cant aah waco “tine, malta May’05 P Th Co SS eer: i eR renee  nceeraeinil andes abmethdelins 
95l2 957s] 9553 9553} 95l2 96 95lo 957s} 96 961, ‘61g 963;) 1,63: Pesple’ "sGasL &Coke 100 80lgJan 3] 971g Augli iz Nov} 2s Apr 
*351g 40 | *35l2 40 36 46 37_:~«|« #352 38 | *37 «6940 =| #35 40 25|Sears- Roebuck com..100} 24 Jan24) 40 May20 20 Nov] 57 Jan 
#960 «=—- 91 | #90) §=— 9012} ~90lg 9Ol4; 9014 9035} 91 91 91 91 192 4 e Pe ciiabaalan cepa anil 0} 72 Jan 16) 92 J'ly3i 67 Nov] 95 Jan 
10414 10453] 104 10433) 104 10414) 10414 10485] 10414 105 | 10412 10433) =787)Sw Se 100} 88igJan 2} 105 J’ly 23} 75t2 Nov] 113!2Jan 
#120 #125 [#120 125 [| 125 125 |*120 125 | 125 125 | 125 126) 25 The ¢ Quaker Oats Co..100} 1143g4Jan 3} 134 Jan 2¢/] 100 Nov] 173!2 May 
#98 Q8le/ Q8lo QS8loi #98  98lo| Y8le Q8lo] #98 Slo] *98 98t2}' 10, Do pref.......... 100} 87 Jan 3] 100 J’ly 30 85 Oct | 102%; Jan 
¥lg 5s elo 5g *lg 5s ¥ly 53i Last Sak|l2 Aug’@8} _.._/Unit Box oa & P Co.100 \yJ’ly 17 1%4Jan 4 34 Nov 2l4 Apr 
*2 214 21g «og 2 2 2g ly 21g ig} *2 214 16! 2? GO. .nsccnce 100 lig J’ly17{ 12 Jan 15) 6 Jan 124, Apr 
oi3. 1 e.. 7 e.. & P.... 2? Last Saleji6!g July’0S} ....|;Westerp arene a astnint 100 14 Apr25} YW April 16 Dec} 30 Feb 
n : 
eee cacc] code accel coce cece] acece cocel 2G Gas BU ....iepham Ce Mining. 50 321g Jan | 321g Jan 
eese cece] coco. coed] ange ance] chee gucek STEED =. conc. OREO. ccaccccleo+< = 
enh Kael cose qneg] bene, encel.ance cuca. San = 16 y’07| .... | Daly-West__ 20 164, Apr] 20 Jan 
anh etd wee eee mame di eee i. 4 No’ .---' Hubbard-Elliott......._ o) i CEE Abe el a Lenaneaid -_ 
. . . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand-| Surplus Dividend Record 
CHICAGO STOCK Inur- Price Week's |B'ds|\| Range NAME, ing and 
EXCHANGE est yh Range or |Soid Stnec Stock Profiis In Per} Last Patd 
Week ending August 28 ertod| Aug Last Sale Jan. 1 1908) t T 1906 } 1907 | tod % 
Low High| No.|\\Low High kers National $2,000 ,000/ $1,340 563 8 8 }Q-JiJne ‘08, 2 
American Biscuit 6s..1910/F - cone ---- ----}//Calumet National ...... 100,000 33 326) 5 6 | An. "07, 6 
Amer Strawb’d ist 6s. 1jJ - 100 Meh’07}...-|/ .... .... te weccccece= 500,000 155,576} 10 10 } d-J July 08, 5 
Cass Av & F G (St L) 5s'12N - 1007s Jiy’08}....}{ v2 101!s{Commercial National ...| 3 000} 4,308,976}, 12 12 | QJ |July ’08, 3 
hic Board of Trade 481927}J - 00 May’07}...-/) .... ....| Continental National ...| 4 ( 3,499,029 8 8 |Q-J/July 08, 2 
Chicago Clty Ry 5s...1927/F - 101 = 1011s} 9} 947g 1017g |] Cook Co State Savings. 50,000 4A 6 6 |Q-J |July ‘08, 11, 
Chic Consol Br&Mit 6s....}J - 103 Apr’04)..../} .... ....]/Corn Exchange National! 3 0 4,988,219} 12 12 | Q-J |July ‘08, 3 
Chic Consol Trac 4 348s.1939/J - 55 Aug’07/....j/ .... ....}/Drexel State......._... 000) 48 6 6 | QJ /July "08, Illy 
Chic Auditoriuin 1st 581929 F.- 96% Jan’06/....|) .... ..../]/ Drovers Dep National... 000; 869,445] 8 8 | Q-J Nuly ‘08, 212 
Chie Dock Co 1st 43..19298}A - eons o--- ----H Englewood State....... 000 33,436] 3 6 | Q-JjJuly 08, Ig 
Chic No Shore Elec 65~ 1912/A - 87 Feb’06 woes «---]/ First National ........-. 8 000} 7,852,087} 12 12 |Q-J}J’ne ’08. 3 
Chic & Mil Elec Ry 5s.1919}J - — wece cose rirst Nat Englewood. --- 150,000 166,143}10+10} 10 | Q-J|J’ne ‘08, 2, 
Chic ro ‘Pool— foreman Bros B’k’g Co. )} 608,180} Privjate Bajnk 
ist 58,-.--------G1921 - 737gAug’08/..../| 68 75 |{Fort Dearborn National_| 1 416,102 Q-J | July ‘08, 2 
Chig ‘Ry 5e......<.<- 927)F - 9933 | 5i 9514 102 |] Hamilton National..... 500,000) 151,056) .... 5 J-J |July 08, 213 
Chic ye 4-5s series Ae Cheaie 88 87izAug’08|....}] S8d7g 90% pihernlen B’k’g Assn...| 1 x 075,887 8 8 | Q-J |July 08, 2 
Chic Rys 4-5s series ‘‘B’’}_.... 798, Sal 73 79%) 42]] 78lg 825; aspar State Bank.._.. 04,535} 10 10 | J jJuly 08; 5 
Chic Rys 4-5s serles ‘‘C’’]_._.. 761g 77%) 19|| 75 79%||Live Stock Exchange Nat) 1.2 355,595 --.. | -... | QV jJ’ne 08 Big 
Chic Rys coll 6s__.1913}._..- 10014 10014; 3}/ 9734 10012/]Monroe pomene eceninmeial y 57,5497 3 4 | Q-FiAug 08, 1 
cR1&P --2002)M - 79 Nov’04 o--- o---/]/Mutual Bank_....-.... ,000) $5,195} .... 4), jJan. |Jan “08, 4lg 
Coliat Trust g 5s...1913/M - 80 Apr’04 e--- ----]|Nat Bank of epabiis... 2,000,000] 1,257,861; 6 8 | QJ /July 08, 2 
Commonw’alth-Edison— Nat | City mt 458,562} ..-. ] --.. |QJ |July’08, Leg 
Chic Edison deb 6s1913)J - 100 June’08}....)/ 100 10014}{National Produce _..... 250, 56,546] Began usine|ss Aug 26 1 
ist g 5s___.July 1926/A - 10014A ug’08) 97 1001, orth Avenue State... 200,000 61,655) .... | .-.. |} QV |July ‘08, 1y 
Debenture 5s.._.1926/M - 9912Aug’08}.... 9834 orth Side State Savings 50,000 9,258 6 6 3 July "08, lle 
Commonw Elect 5sb1943|M - Wily 201, 2}} 93 101!2}/Oakiand National...... 100, 38,753} 6 6 J*ne ‘08, 1 
Iilinois Tunnel 5s....1928)J - 90 Dec’ ween anil — National........| 250,0 a ae Peay Se po quiiet 
Kan City Ry &LtCo 5s 1913/M - 95 July’OS}].-.-/] 93 958, Shh aduismoeg! 500 ,C 61,372) 438 8 | QJ |J'ne 08, 2 
Knick’b’ker Ice ist 5s.1928)A - 9012Aug’08 851g O2Zle Rallway xchange ..... 7,551] .... -.--jJan 08; 
ss iL. 5 ag 53 ...1928)J - 85 May 0s 80 = B3le MED cindkwdhséencon 2000 121,014] Orga} rOct }12 +4 
1925) Feb 16 May’05}. eon ,, eae South hicago Savi 7 535 6 |Q-J |July Il, 
),000} 1,256,647} 8 } 941 pr July ’08, 3 
F- 4 843,A.ug’08 B 156,513) 6 6 DjJ*ne 08, 3 
J - i> 80 A 45,631 6 6 |M-N/May ‘08, 
J-J 59,605} 6 6 |QJ|July 08, Ig 
916)J - J D} 2,561,428 8 8 | QJ July 08, 
ding gz 4345221031 A-O 1,001 ,600 7 7 |Q-J uly 08, 14 
Fetund! tyRy434s1927|M- Ni - D SER once | cone lanes maeaueeeeo 
Nowa West El ist 4s_.1911)M- S| $1,277,047 6 6 |Q-J|July 08, lig 
Gas 5s -1945|M - Ni % 000) 211 3 3 |A-OlApr 08,3 
J -D ) 000 94,597} 10 10 | Q-J|July 08, 2l, 
M-S vers ),000 90,213] 6 6 |Q-J July ‘08, 2 
M-N ----| 96 Aug’08]_... Farwell Trust ,500,000} 135,474) Orgainized |Apri/l 3 1907 
M-Nj 97 .... 2Jai First Trust & Savi 2,000,000] 1,846,924) .... | 222. Jonnal enccenccce 
SEE case mane )$].-.. Harris Trust & Savings_.| 1,250,000 SU] acco | co-- 1 QV y 08, 2 
M- S} -.-. 1003,} 101!2 Jiy’08]_..- iMnois Trust & Savings. )} 8,176,452/12+4 |16+4 | @ |Aug ‘08, 1 
Chic Gas L&C el, 581937|J - Jit--.. 103 | 103 _ 103 Kenwood Trust & Savgs. OC 40,379] w.0- 6 | Q-JiJuly 08 Ll, 
Consum Gas Ist 5s.1936)J - Dj ---. --.-} 101 July’08}--... Lake View Trust & eves D} 31,504] .... 2 [QJ iJuly 08; 14 
Mut’! Fuel Gas ist5s1947|M- Nj -... ~....} 100 May’08/.... &Tr 3 DO} 4,694,397] 12 12 | Q-J|July ‘08, 
South Side Elev 4%s_1924|J - Jj 94  94lo) 94 9414) 17 Metropolitan Trust & Sav} 7: 240,051 6 6 | Q-J [July "08, lg 
Swift © 1st g 5s...1914/J - J/tl00lg Sale| 100lg L~1 6 orthern Co......| 1,500,000] 1,861,871 8 8 3 July 08, 2 
Union El (Loop) 5s...1945)|A - O} .... 90 90 Feb’ orthwest & Savgs eoce 6 iJ jJuly 08, 3 
Unton Pacific conv 4s. —s M-N] .... -...] 114 Nov’04j.... les & Savings. 76,148) 6 6 J-J July 08, 3 
United Box Board coi 6s’z6)__... moon Te 47 47 7 Pul Trust & Savings) 163 ,681 8 kS | Q-J | July '08, 2 
West Chic St ist Ss. 1928 M-N] .... -...]| 90 May’07}.... Royal ana 500 d 8 8 | QFiAug 08, 2 
Tunnel Ist 5s...... 1909|F - Aj .... -..-] 68l2Sep’05}_... Stockmen’s Trust & Sav. 00. 9,578} .... & | JJ [July 08, 21, 
Debenture pert J -Dj .... ....| 73 June’07|.... Union Trust Co...... 1,000 1,067,214) .... | .... | QW |J’ne 08 
Consol ¢g 5s rets. 1936)|M- Nj -.-- -...] S80ly Jae’es tern Trust vi 1,000 .000 -247| 641 6 | Q-J|July’08, lg 
Wes DivCity Ry 43481932| - 3 conn, soonk Uf TGs West Side Tr & Sav Bank} 200,000) 41,3 busine/ss ts 
Western Stone Co 5s..1909/A - wceso cow.) S5te JiyQB)...5 Woodlawn Tr& Sav Bk. 200 28,317 6 6 | Q-J)July 08, eg 
Note.—Accrued interest must |be added to/all Chicago | bon 
+ 


* Bid and asked piices; nv sales were made on this day. tT July 15 for national banks and July 16 for State institutions. No price Lay > 
latest price this week. 4. Dae Dec. 31. Bb Due June. d Includes special divi = of 30% paid Déc. 18 1906. &k Le eee increased from $300,000; 
& stock dividend of 33 1-3 % being declared In part payment therefor. mn Capital and surplus to be increased. @ Dividends are 
payments Q-F. § As of dute May 12, 1908. 
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. , Etectric Companies Bia | Ask Industria od Misce 
‘ bid ‘ 
Volume of Business at Stock Excinanges |.,,f2ec'rs Comes see Chlicapofist {|Cousol car sicatine.<tod ‘23 | 43° 
¢ Kings Co ELL&PCo 100) 123 }126 |/Vons Ry LetéKeirig-ivu] -...] 2tg 
TRANSACTIONS AT THE NEW YORK STOCK EXUHANGE Narragan (Prov) Kl Co.5U/ *87!2} 91 |/Consol Runver ‘Lire. _ aoe 41s] 6 
DAILY, WEEKLY AND YEARLY. NY GQ EL &PowCv.10s} 40 | 45 Preierred ........ ul 15 | 25 
Preferred .._._... 100} 6S | 72 Deben ture 4s tistaew v4 | 37 
United Elec of NJ_--luu]} 55 | __.]]/Cons Steaniship Lines luu lig lg 
Stocks. Ratlroad, Istg 4s 1949__-_. J-D] 567g] 673;)} Coll tr 4s 1957___ s&s] 1110] 12i5 
Week ending &¢., State U.S F : Corn Prod Ref See Stock} Exc | list ~ 
August 28 1908. Shares. 1 Par value. Bonds. Bonds. Bonds. erry Companies eCrucible pteet....__ luv’ 7 7g 
| ——--— |——-——— || Brookiyn Ferry stock 100] -...] 1: ePreferred .... 2... 1uul 49 
1,104,375 $100,175 500 $1. 619,000 $40,500}... B & NY Ist 6s1911J-J | §91 | 95 []Cumbcriand Eiy Cppcr 5] 85a] Ble 
382,836} 35,221,450 3,053,000) 395,000} ...... NY&ER Ad id stk. Me 49 | 6 |{eDiamond Maten Co_100}:136 5 13634 
612,796! 56,606,600 z 161,000 315,000) ....- lst S58 1922._..___) 1-N} 49 | 6O ie apr lag he ay are ty *ily] Ye 
287,110} 26,411,000, 3,324,500 472,500} $7,0u0||N Y & Hob 5s May ee Dj $86 | 58 |) Douglas Copper_.____. *ilg] 41g 
888,808} 80,310,300 5,603,.00 750,000} J... . Hob Fy ist 58 1946Ai1-N}$10z2 |105 |) Econ’y Lt & for \dolict: iii) 
876,837 _ 78,43 438.250; 5,110,000 193,500} .....-}|N Y & NJ Ss 1046__.. 5-3} 5 ---.] 100 1st Al sig 5s 1956_)- L}3 97 8 
———— loth & 23d Sts Ferry.10u| 39 | 40 |jElectric Boat....... luv] 15 | 26 
4,152,762 $377. 463.300! $20,871,000! $2,167,500) $7,0% Ist mige 5s 1919__J-D] §50 | 60 Puamrel oo... 5. CS ree oe 
or 7 Agengee a 2 20 mp = d ex ARES > i 
Week endt uzust 28. ‘i q eist os 1920...... g ae 1 Ra 
=~. a ng August 28. Jan. 1 © August 28 Empire Steel”_727777 Sat 7143 
Exchange 1908, 1907 1608 1907. Short-Term Notes Preferred... -—.- vu} <7 | 52 
. - . “Ber BS i 4g "115M foots 96_ sf meng fe woh Y Se | Stk E}x list 
Stocks—No., shares..- 4,152,762 2,465,444 116,463,823 144,567,506: r Ss Mc MS U4ts 947,|/eGenera emical...1uu] ©O | 6» 
Par value. ..--.--- $377,463, 500'$212,866,025/$10,027,866,(i60| $12,445 594,800 Am m tek ker goy 100 Suite aA Goidixid Gousei lines 4p +S “i. 
mei mmiae — arn rveaege —— Atlan Coast 18 '10..4-9) 1 04] 100% !|Gold Hill Copper... i] «e| tf 
sovernm: oe 7 es Bait to 5s 190U~./4-S|§ 1005) 1003,})Greene Cauanea.._.. zul sans} 1 
State bouds. ene 2.18/,500 o85:000 67 180/500 3a'184, 800 ap dyn diy 1 ieu-3 po 104l4 gress be atl ae un’ 13 
BE. ahi mie. bond... ret ‘i "993° 7 Shic ace 68 09A-O 7g] 1005, Ole ” 1 
RR. and misc. bonds..| 20,871,000} 5,584,000 535,293,700} 257,897,900}! lle, W Ing 5s 10. a A tote 1068; Guggenheim b-xplor civ pn ok 
! 9 049 26 Cin Ham 444s "U8 s i) ckensac ater Co 
Total bonds......- $23,045,500! $6,550,500' $602,942,820| $291,590,800 Ke C& st L sg. dune ii jut LO0te adele as "32 pe 12.3. et we b. 
' , vy] 2 ; ns as 6S v -A OU3, lly OS Se RS UU} 4 45 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA tre 68, Apr 8 1911__A-O| _-.-|_.__||Havana lobacco ie 10 | 10% 
EXCHANGES. interb R T g 68 1911 M-N|$10014}101 Preferred _.._.___- lov} iy | 2a 
. 5s Mch aeee i es mM: -S} §9Ste} £9. 8H = g os gone | 1 2204 p 45 | 80 
Ran C So s Apr *12.J-J 5 U6 ecker-. rsd eweii i 
: Bosion, Phtiadeiphia. Lack Sted § 58 1909_M-S] §v5le] gbte Ist 68 1922_______ M-S} 100 |___. 
Week exting 5s g 1910_____.__ M-S} $93 | 94t:||Her’g-Hall-Mar, new.100] 35 | ds 
Augusi 28 1908. Listed | Uniisicd Bona Listed Unks.ed Bond Lake g. &M So 33° 10 F Al$i01 {1011,]}/Hoboken Land & Imp1 poe bee 
shares. shares. sales. shares. | shares. oaics. Lou & Nash x 58 ‘10. A-S paoaaty 1Vlls RI -NMisi0y | 2277 
} cx Cent 5s July ie] § 100 7 s 
Saturday 13,179 9,656} $721,000 3,679 900) $7,000}/ Mich Cent 5s 1910... F-A 100%, 101g Preferred 100} 35 | 40 
Monday 27,793) 18,130] 112,000 6,019) 2,853] $1,700]| Minn & St L g 5s ‘11_.F-A] §y- U6 Hudson itealty -.- 10M) du 1110 
‘Tuesday -... 20,224; 10,849} 150,000) 7,526 4,640 6,150}] Missouri Pacific— elngergoll- com 100) 59 |. 
Wednesday... 16,611} 15,973] _ 88,000) 10,302) 2,126] 31,600]| 6s Feb10'19ccnvopF-A] 595 | 98 Srotecrat diated 100}. 90 | __"- 
Thursday ... 50,866) 24,058) 177,500) 18,687) = 9,349; 56,340] NatufMex 5s ext to’0¥ A-O| $907} L00!-|] Internat’l Ban? Co.10v} 93 }1027 
Friday 35,448} . 20,182) 174,000 ---- ---- ----||N ¥ Cent 58 1910... F- A} §10034] 1011, qpGal or fee : oe Exc | list 
N C Lines & 3s 'U, g berma ckel. OU} ( 
POH: 5 damon ode 184,121]  98,848)$1,422,500!___ -- ean NY 8 HO Epon ie grtke wr Drelesred apo) oe | cS 
” Se a ey OM SIO el ect earn | 
° ‘ a 8 5 ‘10 M-S mot AU1Ig vb. of 14 | 18 
Outside Securities StLMS'east 4348 ‘U9_J-D 93° lstg 5s, 1v51----- AA! gt | ES 
a 1. & s A 4348 08_J-D y3 |jlovernat ane ee 64.10 
weekly review of Outsia rket jouna ing page. south’n coll tr 5s “09. A-O 95 Prefe 55 } 60 
- may 4 = yer near eo South Ry g 5s 1910_._F-A ie 88 lst 6s 1948_._7772J-i8 104 106 
Svuthern ky 68 1911/M-N blo) jackewansA Steel...10U, 35 | 46 
Street Railways Bia | Ask Street Railways btd | Ask || Tidewater 6s, 1913, guar (uss 100 }jLanston Monotype...2U8 #1275) 121, 
New York City Pub § Serv cp N J (Con) F Ss s Rubber £58 ‘OY M-S] §993,/1001s//Lawyers: Mtge Co. -_ 109 19716) 205 
Bleeck St & Ful F stk1 18 | 24 |} JC Hob & Paterson— jabash 5s, 1¢ 1909] §94 | 98 veh & Wilkes-B Coal Sy 4g "|105 
e ist mtge 4s 1950_J-J| 75 | 85 4s & 1949___... M-N} §69. | 6919 Weeungh El&M 63 1910! §9z | ys |{Lord & SA eda 10 125 1135 
e B’y & 7th Ave stk_.100} 110 [130 So J Gas El& Trae = 100 120 |122 Peaptved diieke aie 100 {103 
e 2d mtge 5s 1914__J-J} 93 jivo Gu g 58. 1953___M-S} §94!2} 96 Railroad eLortliard AF Walicie 125 1135 
Con 5s 1943 SeeStock} Exc jlist = Le Co Ry6s’14 J-J/§i05 | -.--||Chi le Peo & St L pref.100 Madison arden..10@) 10 | 20 
B’way Surf Ist 5s 192 v3 Jlv4d S ORRG asec coc J-Ji§l04 | -... P eC stock agi 5s| 2 20 0s.1039......- M-Niz 70 | 86 
e Cent’! Crosst’n st -31! 90 1130 fat 5s 1924_...M-N/§100 [102 Jud ited 5s} 2 |j¢Manhat Beach Co_.-1u 2 6 
é ist mige | 1922_.M 100 ji14 Pat City con 6s '31.J-D/§115 | ---- Prior lien ¢4 $erbui &S} 80 | vo |jMaphattan Transit....2) #1%| 21g 
eCen Pk N& ERstk 100} 6) {100 2d 68..1914 opt A-0/§100 | ....|] Con mtg g 5s 1030-déJ) 48 | 68 Mitchell Mining. ._.._ We 14) “a5 
e Chr't’r & 10th St stk 1 $5 |120 |/So Side El (Chic) See Chlicazo |Iist Income ae oul 930._| _...] 10 — R Cal. ® ¢ Beis 
Col « 9th Ave 5s SeeStocs| Exc jiist {/Syracuse R T5s'46_M&S/ 101 |101!> ng + See eviaielliahee 100} 20l2] 23 |}, *rekerred ......... *28 | 28a 
Dry DEB & B— frent P & H 5s 1943_J-D} §95 |1v0 & Den Gy std--100] 90 {100 Morigaue. Bond Go rae 95 |10u 
e 1st gold 5s See 90 | 95 |/United Rys of St L— Nott Rys of Mexico— Nat Bank of Cuba. --38 v8 | 304 
e Scrip 5s 1914____F- 50 | 56 Com vot tr ctfs....100} 1834} 1914 Pri jien 434857 (w1)J-J| $90 | 92 [| National Surety... od 135 |... 
Eighth Avenue stock.100} 249 [2.0 e Preferred --..... 100] 5y7g] 60 Gen_M 481977 (wi) A-O] §84 | 86 |) Nevada Cous’d ey a *163, i7 
é Scrip 63 1914_._-F-Aj 100 {105 Gen 48 1934__See Stock| Exe |list North’n n Securities Stubs_| 112!,|13712||Nev-Utan Min & es *5716] Ble 
e42d & Gr St F’y stk.100] 225 |300 |/UnitRys SanFran See Stk] Exe |list || Pitts yaa 50} #32 | 36 ese A .,| Coal... 35 | 50 
42d St M & St N Ave.100|] 30 |---|) Wash Ry & ElCo....100| 34 | g5i¢|| Pre te pred pail bis 50] #60 | 68 RY fer Dock & Imp.ivuj “9 | | 
€ 1st mtge 6s 1910.M-S| §92 | 96 Prefer: wal bHnensae 100) 8212] $3!2|!eRallroad Securities Co— NYAtr Brake és See Stck} Exc |list 
2d income 6s 1915_J-J} 40 | 50 Qf 8001... oo ond J-D| $14] 82s}, MC stk trefs ser A '5z| 88 | go ||N_¥ Biscult 6s 1911-M-s} jou |. 
Inter-Met—See Stk Exchjange |list a Seabonad Daw mpany— eNew York Dock....100) ____| “""" 
Lex Av &PavF 5s See Stk} Exc |list Gas Securities 1st preferred_.___ ~100] 30 | 35 ||. €Preferred -....... 100) 72:9] “75 
Metropol St Ry—See Stk] Exc {list Com & 2d 2d prei—See Bait} Exe just ||N ¥ Mtge & Security.100} 13% “[)43 
Ninth Avenue stock. .100{ 100 {13 ew York Seaboard Air Line— N Y Transportation.-.2uj 4 
Second Avenue stock_10U}. 49 4 95 }/Cent Undas 5s g¢°27.J&J| 98 |100 Coll 5s ext * May "11 M-S} 93 | 94 |/Niles-Bem-Pond com.10 0 | 100 
e ist mtge 5s 1909-M-N} 93 | $6 |/Con Gas (N Y)—See Stk} Exe |iist ||Union Paciiic 4s See Stk| Exch] lst ||Niplssing Mines... <= 882g 
Consol 5s 1948___-F-A] s1 | 85 |je Mutual Gas_.._.__. 100] 145 |160 at eVUntario Silver...-..10U) 4°] 41g 
e Sixth Avenue stock.100] 11u [130 slew  Ameterdem ge industrial and Miscei Otis tlevator com...100] 31 | 38 
Sou Boulev 5s 1945._J-J| §60 | 55 48..J-J} 9812100 |j/Adams Exp ¢ 4s 1947J-L| §91 | 93 Preferred .......- 100) 90 | 95 
So Fer ist 5s 1919_._.A-O} §90 |100 NY EERGas ry be 44 J-J} g3 “jiu8 ||Anmeek Mining_..... 25] yo |109 |/Pittsburgo Brewing-..5v} #2214) 23 
Third Avenue—sSee Stock] Exc | list Consol 5s 1945____. J-J} 87 | 94 |/Alliance Realty.----"iv0] 1¢5 {115 Preferred ...-.-.-. SU} *_ | aBte 
‘Parry W P & M 5s 1928 §70 | 90 ||N Y & Richmond Gas luv} 34 | 45 |/Allis-Chalmers Co 1st mt pees Coal See 109 Exc | list 
YkersStRR5s 1946 A-O| §75 | 85 ,|Nor Un ist 581927-.M-N} 35 | 91 8 15s 36 opt 16. --J-d §74 | 75 "Ts Manulacturing.10yj _ 1 
28th & 29th Sts ist 5s 96) 15 | 40 |/e Standard Gas com_-100/n____| 75 ||American Book...-..100) 145 |150 - preterred...---100 29 
e Twenty-Third St stk 100] 259 [325 100/n 70 {100 |;American Brass__... OU} 105 }112 ,,.a preferred...... 3 
Union Ry 1st5s 1942 F-A] §85 | 90 gluu |104 |/American Culcle com.10u] 193 |207 pratt & Witn pest 95 | 10212 
Westehest 1st 5s 43J-J) §76 | 85 |} = Other Cities =| | —sséPreferred ~...____ 100] 94 | 97 || Kealty Assoe (Bkiyn) io 115 | 120 
Brookiys 11119] 11312} Am Grapnephone com10v0 40 ei ere Powd cum 100] 34y [150 
Atlan Ave 5s 1909... A- O} §95 | 100 Y2lg} 94 Preferred  _......100 1 
Con 53 g 1931... A-O}] $92 | 98 110 {115 ||Amer teat i litahen 100, 
BB & WE 5s 1933__A-O} n¥5 100 |/Bay State Gas -50} 234) 2%||/AmMaiting 6s 1914..J-D 
Brooklyn City stock...10] 180 }100 Bingh’ t’n a abe Gas Wks Amer Press Assuc’ 
Con 5s—See Stk Exch] Exc jlist 1st Tay 938....A&O} 95 |100 ||Am Soda Fount com.100 
Bkn Hgts 1st 5s 1941 A-O} 95 |100 |} Brooklyn Union Gas deb lst pre: g 1 red—A-O 
BkIn @ Co & Sub See Stk} Exe /list e6s 1909 See Stk Exch |iist 2d _ preferred Adjust M 5s Apri rt pS 4 
Bklyn Rap Tran—See Stk| Exc [list |}/Buffalo City Gas stocki00} 4 | 6 ||/?Am St Founda 33} 35 |[Standard-Coupler comivv} 25 | 35 
¢ Caney ia & Bkiyn_.100] 50 }100 ist 5s 1947—See Stock} Exc |list 6s 1.35 Preferred 1 20 
1st cons g 4s 1948__J-J| 770 § 50 |/Con Gas of N J Fe ‘36.J-J| §85 | 90 Deb. 4s 1923 (wi)- Pas 
Brk © & N 5s 1939_J-J] n90 ]100 |/Consumers’ L H & Pow— American Sure 
Gr'pt&LorSt ist 6s.M&N| -.--1-.--]] 5s 1938______ -J-D} $95 American Thread p 
Kings’C El 4s—See Stock} Exc list —_ Gas Lt Co_-100 275 T 
Nassau Elec pref....100] ....}-.--]| Essex & Hudson Gas.10u/ 122 Amer Typefders com 1 0¢ 
6s 1944_._..._.._A-O} 96 |---| Gas & bl Bergen Co..100] 58 aed on 9 
1st 4s 1951—See Stock} Exc |list Ps Gr Rap G Ag -L 5s 15. A ampet Ning: Paper-100 le 2 15 
N W’bg&Flat 1st ex 4 ----j ----|j Hudson Co Gas......100) 112 [115 || Preferred -....__. 171g} 2019f} 2) L 1 115 
& istsig 5s 199 *09.J-J} 5 ‘Tonopah Min (Nevada) 1 n 
Stelnwag ist 68 11 6s 1922 #3 J} §95 hen § “Sm ree on es 'Yrenton Potteries com10u be - ie 
Buffalo Street il ecshuen tS 115 j13u Preferred, new-..-100] 45 | 55 
lat consol Ss 1931__F-A]§104!, Bethi m Steei Corp : |{Trow Directory... vw} 30 | 40 
b 6s 1917..._..A-O 1319 06 mt rhe Union Typewritercomlyv| 59 | 63 
Column bas (O) St Ry.100 chboaniiniy lst pre errea SD chepn oel 100} 105 1110 
Preferred ....-.-- Bond & Mtge Guar. 2d preferred......-10u} 102 |105 
Colum Ry con 5s—SeeP la ‘ist 00 Borden 8 Cond Mil k.21 United Bk Note Corp..5u 
Crosst’wn Ist 5s ‘33 ED 102 1103 Madison Gas 68 1926- “0 $9419] 106 1 opuee wencnn=-100 u rred -5U] #523) 54 
eConn Ry & Ltgcom.100{ 64 | 66 {|/Newark Gas 6s 194-9. -J31§128 4130 cnr hited. Cigar Mig,pt- iov 90 | 95 
ePreferred -_- 100 Hs ig Nowark Consol Gas. = Biss st 0, Fatt: Coalition | 15 cy 27 n Sk — paneeeees 113] 12 
Grand Lar ds R 00 e Con g 98 a Po 10412//Case com. Tred .--..--. oceel aswe 
a 104} | 80 | 82 |INo Hudson LH & Pow— , Preferred ........100 60 ¥ S Casualty......--100} 7°") 300 
eLoulsy St 531080, -J&5|9107 [109 a tae CA-Ols 95 | .--.||Casual Go of Amer-109): 110 1125 Seacacee om---10U) 36 L.. 
Lynn & Bos ist 5s ‘24 J-}$100 ]10115 Pat. ay Gasé | Bieo-100 $0 Celluloid Co.........100) 125 |130 === == =100} 90 
é New Ori Rys & Lgt-100} 12%} 13%4]| e Con g 5s 1949___M S/§101 |10219]/Cent Fireworks com--100] g§ | 15 |}U SStecl Corporation— 
“Vane 100} 30 | 33 st Joseph Gas oe toa7 NJ $85 | 90 Preferred ........100] 50 | 60 Col trs t 5s °51 opt ‘11 $1121: 11312 
Gen M g 434s 35 See S|tk Ex] list , Central Foundry.....100) 214) 23%/| Col trs f 5s ‘51 not opt) §iizis| 1315 
North Chic Street See Ch]'cagy jilst Teleer & Telephone Preferred ......-.100} 1419] 1519}/0.S Tit Gu & Indem~1vu} 60 | go 
Pub Serv Corp of N2.100; 8) | 90 |/eAmer Tele & t Cable. 1 60 | 69 Deb 681919 op ‘01 M-N| 65 | 67 |/¢Utah Copper Co—See Stk} Exc |tist 
Tr ctis 2 % to 6 % 70 | 71 |/eCentral & 100 |110 ||Century Real: 32~a--100} 180 |190 Waterbury Co, com..100} _1_.| oo. 
Coll 5s g notes 00- XEN $953) 963,)]Comm’l Un Tet UN (Ny) 193 100 | ....|/Chesebrough 400 [430 Preferred --....-. a Kopel dGbe 
North Jersey St Ry 100] 30 | _.."|/Emp & Bay State Tel 100] 650 | 60 |/City Investin 55 | 57lg|| Westchester & Bronx ‘Lit 
ist 4s 1948_.__- M-N ya 71 Franke oo -acien 7h 4 4 wey B), com oe 200 Hin & aie eenaeene’ if 145 1150 
Cons Tract of N olf 6Ylg]|eGold tock e ----- a Seas 
“is: 5s 1933 _J-D] $102+4 10315 Hudson River Teleph 1 35 2 os << 2-100} 90 | 95 Weetingh Ai ‘Air Braike—- 3 F 4 --/110 
NewkPasRy 5s “30 J-J}$100:2]10719|/eN Y & N J Teleph_..100] 111 |114 ||Col ock Coala&l pf 65 | 75 || West E ate, So-See Exc | list 
Rapid Tran St Ry-100} 235 |245 |jeNorthwestern 95 jl lst ¢ 58 1017 5-35-*9- J} 78 | 90 ||White Knob in 10 ly 
lst 5s 1921_..-.A-O}£105 |... Pact fic & Atlantic. ----% 65 | 65 Oct 1956..J-J/§ 95 |101tg]] Preferred ......... 7g 
Southern & A c..25' 85 | 59 Worthing Pump pref.100! 102 '108 
































* Per share. § Buyer pays accrued int. @ ae bBasis. ¢Selis on Stk. Bx., but mot very active. 1 New stock. s Nom. s Sale price. z Ex-div, 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weeklv and Yeariv 
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SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range Stace ange vor trevious ¥ cay 
of the BOSTON STOCK Jan. 1 1908 (1907 
Saturday Mondann Tuesday , Wednesday | Thurscay Friday eek EXCHANGE 
Aug. 22. Aug. 24, Aw. 25. Aug. 26. Aw, 27. Aug. 28. |Sharce Lowes Htghes Lowes: Htghesi 
Railroads 
*8714 STlo| *873g 8753) *871g 873g} S87le 8712} 887g 887s} 891g 90144; 976j/Atch Top & Santa Fe. 100) 675s Febil| 801, Aug 2s 67lg2No, | 10s Jan 
*94lo G5!) *94lg O5Io] #O41g 951g) #9414 O51y] *94-4 9514] 951g 95le 4) Do pref._........100] 821g Mch 3] ySlgAugz:|} 74% Nov] 13s Jan 
215 215 [215 215 | 215 215 | 219 219 |*218 222 |*215 220 24|Boston & Albany....100/ 18l'gJan 2] 219 Aug26j] 180 Dec} 240 Feb 
‘ 135 135 [135 136 [#133 135 | 134 134 | 133 133 | 133 133 113] Buston Elevated. __.- 100] 125 Feb 17] 140 Jan 2 |] 1173, Nuo\} 152 Jan 
#210 _.-.}#210 __._| 21014 21014/#210 ____|#210 _...|#210 ___. 5) Boston & Lowell.....100] 20014 Feb 11] 21014 Aug25}/ 200 J'’n }.231 Jan 
12712 1278] 126tg 12712} 126 127 | 126 126!e 12844 126 | 125 126 989/ Boston & Maine_____ 100] 125 Aug2s/ 140 Jan 2// 129 No.] 170 May 
eT SP EA EIR AE OS ee eal 6 gs 1386 Feb isj 156 Jan 22/] 150 Oct] 165 Jan 
#295 49/ Boston & Providence_100] 284 Jan 10] 300 J’nels{/ 285 Oct] 301 Feb 
*10 *10 ~-;;| Boston Suburban El Cos.| 9 Mech 4] 13 Mch2 8 J'ily}] 15 Feb 
*55 55 Ben Ge so 45 Jan 56 Mayle 50 Au an 
*10 *10 sted Buston’ & Wot Bice Gos-- 10 Feb23} 17 Jan 2:/] 16 Nov| 28% Jan 
50 eo-s 53 | 51 61 [#.... 53 |*.... 53 | 40] Do pref..........__- F 6012 Jan 55 Nov 
*150 150 Chic June Ry & USY- 100} 126 Jan 2} 150 ne lr 160 Jan 
117 #116 -.-|*116 -.../#118 120 | -.-. ....| 116] Do pref.......___ 00} 102 Jan 10 Aug22{/ 99% Oct] 120 Jan 
ee ‘aioe con & Mont, Class 4_.100| 16844 Mch 5} 165 Mch -|j/ 170 Oct] 188 Feb 
#135 Beat Conn & Pass Riv pref-100| 182 Apr21) 138 Aprzijj 152 J'ly| 156 Mch 
ase Connecticut River...100} 244 Jam 14) 253 Apr 2:|/ 244 Dec} 280 Jan 
#12412 124g Fitchburg pref______ 100] 117 Jan 2] 131 Apr2)}} 116 Nov] 135 Jan 
#69 *70 Ga Ry a Plectric...- 100 67 Apr27} 79 Jan 21 692 Dec} 114 Mch 
*77 *77 Do ‘i Mch 
Ql 2 Mass Electric Cus 
#47 47 RE o 
Minhas EE wer- o---] ---- --.-] Last Sak|153g_ Apr’08 
142 14219] 141g 142 |*140%g 142 |#141 142 14llg 1463 141% 143 56|N Y NH  Warttord: iou 
wane anne] ence onn-] w--- ----] ---- -.-.| Last Sak|200 Apr’08 = Norwich » tad pref. 100 
186 186 | 186 186 | 185!2 186 | 187 188 |*___. 190 j*.... 188 231/0ld Colony... ; 2001, Jan 
< Pe gets RS ee Ogee Pages ce. 3[Ruttand | a 29 Apr 2i| 25 Nov J 
*77 «80 | 80 80 | *77 a #77. +80 | *77 80 ee ee oi a: F ned}; 82 Aug] 94 Jan 
*945g _...| *04le _...| 95 95 | #9410 947, 95 | 95 95 a oe 883g Jan 2} 95 Feb *|] +33; Nov] 103 Jan 
157 15719} 15633 15753] 157 158 | 1573 158 15914 1627s] 163 163%) 5,568|Union "Pacific Eaton 2 163% Aug28// 1 lz Oct | 18212 Jan 
*851g 8614) 855g 8533] #8514 8614] #8514 863;| *8614 8714] *86lg 871, 60] Do pref_.._._____ 7834 Al 85’, Auglo}/ 783; Nov} 93 Jan 
onae. snbeliuedh.cmat date  esbel eels .nahel ee ‘yuly’08 ini Werment, ‘ Hass=-=-100 156 J’ne 1// 145ig No\}| 170 Jan 
*86 8612] 86lg 86lo] *86l2 87 | 87 87s oat 8812} 88lg _88l2 208) West End ote een 881g Aug27/; 74 Dec] 95 Jan 
103 103 /*103)  -...| 10212 102!2/#108 9 _...]*103  _..-| 105 105 82] Do pref_..._._____ 50 96 Jan 2) 105 Apr 94 Nov] 110 Mch 
aass épeshanes eunel «sae enéal «dueagcet Eanes GE oio2 won > es & Roch_-10u| 138 J'ly 9} 140 Meh3 140 Aux] 147 Jan 


Miscellaneous . 
247g 24%] 2412 2419} 241g 2410} 25 25 | #2410 2510] #2 2533] 425|Amer Agricul Chem_.100| 13 Jan 3] 25% J'ly2-/| 10 Oct] 26 Jan 

5 ga5| 92° 92°] 92° ga%1 92 92 r+ be ree = 77 Meh17} iq Fly 2ol] 721gNov! 95 Feb 

Sle Blo} §=—-Blg la] #51g 534] Bly Gla] 51g «= 53,] Slgsilo 135| Amer Poeun Service. 80 Feb 10} | 8!2 Mayl. 312 Nov im Jan 
*15 «=15%| #14. 15 15 15 | #13 15 14° 144) 14 14 115} Do pret ap ~ palais 50 Sig Feb 26] 21 May): 91p Oct Jan 
135 135 | 133% 133%) 135 135 | 13473 135 | 135 136 | 135% 136lo 2.171 Ammer ugar Retin... 100 9914 Jan 2] 13714 Augl2]) 3° Dec 137 Feb 
*.... 129 | 128l2 1212] 128 129 | 128 129 | 129 129 | 129 12919} 211] Do pref......__~~ 100] 106 Feb 18} 180 Augicl] 105 Dec} 13134 Jan 
1243, 12514] 124° 12514 124% 125 12412 125 | 125 1255s] 1255g 126 | 9,375 haner 5% Teleg._ 100] 99 Jan 2| 1:6 Augzsl] “soy Nov 13412 Jan 


oat 


231g 241s] 24 24 2384 2412 2410} 24 24 435, American oolen.---100] 16 Jan 2 as Augili] 124 Nov| 3612 Jan 
92° 93 '| Olle 92%] 2g 92% 93 $3] oo ga] O24 924| 275| | Do pref..-------- 100| 77% Feb 19 Aug 4] 69° Oot | 102t2 Jan 
*3 334] #3 334) #3 334 334) Last Sak|3le June onal Boston’, Tosa Bey yo] .3 Jan 7 “ile J ne 4 3 Mch 4 Jan 
*115lg ..../*#115lg __../*115le .._. *115%2 ----| Last Sale|115!g Aug’08| ..../Cumber' Telep & Tei_100| 9%6!2dan 11) 1157s Aug1 931g Nov] 115 Jan 
#15 15%] #15 1534) #15 “15a *15 15lo] Last Sale|15¥4 Aug’08| ~.../Dominion Iron & Steel_.| 14%Jan 6} 15lg Am 1ej] 1elgOct | 25 Feb 
5g By) #5 | #5 ----| *5 ....| *5 ....|  50/East Boston Land_____- 44 Mchls) (6 Mayl-|} 3i2 Oct} 914 Jan 
#216 ....| 216 216 | 220 220 #220 223 | 220 223 | 225 225 51|Edison Elec Ilum 100] 201 Mch1j} 225 Aug2s!| 135° Nov| 230 Jan 
144 144 | 143lg 143tg] 143 143 [#143 144 14312 bs 14614 14614] 441/General Electric_____ 100] 111 Jan 2] 148 J’lyz:|] 91 Oct] 162 Jan 
540 B44 | 55 O55 | (548, 54341 5555 55 = Ble} 1,127 sy GasCosivo| 4% Mch23} 5d!2 Mayi|| 43 Oct Jan 
86le 86lel 86 86 87 87 | 87 87 8 S3" 87 87 200 ref. -100] .77 Jan 2} 83 J’ly3il} 75 Nov] s6lg Apr 
#20712 ....| 205 20712, 205 208 |*205 210 |*205 210 48|Mergenthaier Lino...100| 192 Apr 16] 210, Augivi/ 185 Nov} 215 Mch 
#24 al a a 528 a #233 284] #233 Al oo 2 . 2. 434 Nezican Tele hone__ 10 a fon a an aye be ais Bee a a 
*, 60 * *55 60 Last Sale B oui ‘otton Tats 2 ty 
34 85 85 “3 Do pref 77-7100! 75 Mch23| 85 Augis|, 80 Oct} oo Jan 


Tit rin tat 1a 114 iin rin 113 115 1151 115% 117 1 039 N E Teley hone_____. 1001 105 Jan 4] 119 Jan 20 6 Nov] 126 Jan 
11 2 2 2 15 R elephone 100 7 ‘ v 
*164 " 165 7 165 165 | 165 165 | 165 " 165 | 165 165 . 165 165 147 Jan 2] 170 J’ly 2:|| 137 Nov} 182 Jan 








164)Pullman Co._______ 00 3 
95g 934] #953 10 | #953 10 | *95g 10 | *95g 10 63}Reece Button-Hole._ 10} (9 Aprio) 10 Feb2i/) y Nov) 11 Jan 
104” 104 ‘| 104 > 104 10433 10433] 10412 1043;} 104 10412] 10412 1047, 194/Swift & Co... | 100] 88l2Jan 2 ab h 761g Nov] 113 Jan 
#21 423 | #21 23 | #21 23 | #21 23 | Last Sale|23 suly'08) Siiaied -tTosrington Class A__ 25) 20 Jan 3) 25 v'uell|| 20° J’ne} 2212 Jan 
#25 «26 | #25 26, *25 26 | #25 «26 Last Salc\25 Aug’08 Do pref 25 23 May22 25 Jan 14]/ 241g Nov] 2712 J'ly 
oly a RES Ae ly 114 Mch23 lg Jan xe ‘1 Oct 67g Jan 
13134 13212 13113 13917 131l2 133 | 1 133 | 133 134 | 133lg 13312 1l4lgJan 2 4s * yy 14]] 101s Oct 120 Dec 
56l2 5612 5612] 5614 56 56 5 s8igJan 4 Solg Aug 6] 36° Oct} 69 Jan 
28 28 28 | #28 2814] #28 2814] 2814 28lo] 2Wle  28le 247g Jan 3 Pelz kev 26]] 235, Nov} 29 Jan 
453g 4573] 4434 4514) 45 4533] 45lg 45lo| 46 47 4 471 25 Jan 2 Augic]}/ 22 Oct} 5033 Jan 
108 1083 10734 107383} 1077s 10814] 10734 108 | 108% 10914} 1097, 1104; 87igJan 2 ity Aug 4]! 7912 Nov| 1073, Jan 
7 6lg Glo} *6lg 7 *6lg 7 *6lg 7 +612 7 3 8 Jan ol 4 Nov 9 Jan 
*70 a 70 70 | *70 74 | *70 74 | *70 74 | *70 74 59 Jan 9 73 Augl4] 50 Nov] 82 Jan 
ankih seawall thine cnt, nie: amet same. dacel Aan ree 197g Feb 18} 2712Aprilj] 2614 Nov| 7812 Jan 
ctte aeeal thee ‘ausel, ote. Abbe oneh. cuca, Se Te otek ee eee 347g Feb 19] 347g Feb li 76 May] 80 Feb 

Print 

10tg 1014] 101g 10!o} 101g 10!2} 912 10 92 10 91g 93) 6,949] Adventure Cone eS 25| _l'eFeb21} 1214 Augls 5s Nov} 612 Feb 
37 | #37. 38 ' 37lg 371s) 37. 37 ' 37 3714] 38 38 545|Allonez......_____ 25] 24 Apr23} 404 Aug «{} 20 Oct | 7414 Jan 
76%, 7853} 7633 777s, 7614 78 | 77 7883, 78% 80 | 80  811g/44,055 Amalgamated Co per 100 45 Feb19} 83l2 Aug || 421s Dec] 121 Jan 
*271g 28 | 2712 2712] 26 27 | 25l2 2634) 2712 28t2} 2734, 2814) 2,680|/Am Zinc Lea _- 25} 20%Jan 13} 30° J'ne 2|/ 19 Nov! 53 Jan 
tee anmelden ceeneh soup encsksabob-aegel . C0 Sak Ge Cite). DOE CoS 25| 28 Feb19} 50l4Aug 7/} 26 Oct} 75 Feb 
4 4 33,4 3% 3%] 3%g 4 4 4 4 4 450) Arcadian ..________- 25) 34 Apr29) 96 Jan le 23% Oct | 1533 Jan 
20 20!2} 20° 2014] 2014 2012} 20 213) 22 24 | 23t2 241g] 6,381/Arizona Commercial... 25| 14 Jan 2] 24lgAugz8|] 73, Oct | 2812 May 
*.60 .80 70 |*.70 .80 |*.70 .80 | *.60 .80} *.60 .80/ 200)Arnold --..____- 77 25| 40 Feb 14) 90 Aug «li 35 Sep| 2 Jan 
*141g 1434) 141g 1414) 1414 141g] 141g 14':| 1414 14lo] 148% 15 a7 RRR pei 25) 8 Apr22) 19l4 Mayly 6le Oct | 22 Feb 
*.60 .80 |*.60 .80 |*.60 .80 |*.60 .80| Last Saic|.70 Aug’08} --..|Bingham Con Min &§ 50 44 Apr2y) 684 Jan 20 4g Dec} 37 Jan 
*.50 .-.-/*.50 ---.|* 50 ..--|* 50 -...| Last Saie}.50 _ Aug’08) -...|Bonanza (Dev Co)__. 10| 35 Feb19| .7412 Feb27|| 35 Sep| 80 Jan 
121g 1234) 12l4 129] #12 123] 1214 1253] 12% 1333) 127 13's] 1,337) BostonConC&G rote €1{ 1044 Apri3} 17° Jan 2 85s Nov| 3314, Jan 
17° 17 | *1634 1712] 167% 1673] 1634 163;] 17 1719) 17!2 1734) 1,000| Bos & Corb Cop & SUM 5} ily Aprid) lvlg Aug ij) | ait 
2634 4261p} 263g 26ls| 2612 2634] 263, 27 | 265g 271g] 5,147/ Butte Coalition pee 15} 15igJan 2| 30 Aug 4/} 10° Oct | 30ig Jan 
118 118lg] 116 118 | 11614 118ls} 117° 118 | 11712 121 | 120 12212 1,130/Calumet & Arizona__- 10] .93 Feb 20) 130 Aug lj} 39 Oct] 198 Feb 
*.... 685 | 685 685 |*670 675 | 670 67 670 67 675 675 9/Calumet & Hecla _.-_ 25]7565 Mech 5) 700 Jan 15j] 535 Oct {1000 Feb 
33 -33le 33 | 33l4 3314] 33 33 | 34 3412} 34 3412} 1.578|Centennial__________ 25, 21 — " 3612 Augl9!] 16 Oct] 47 Feb 
43 43 |*.43 145 | 43 .43 |*.42 45 | *.43 .45) *.43 45)  400/Cons Mercur Gold____ 1] 29 45 Jue 9] 25 Oct] 52 Jan 





78 78 | 772 772] “772 77%) ‘7714 77%] 77% 79 | 78le 7914] 8,989|Co per Range Con Co.100 ‘bts Feb 18 8ll2 Aug 6]/ 4414 Oct | 105 Jan 
10 10 10° 10 9% 10° “975 97% 97% 97g} 97g 97) 210) Daly-Wes' 20 J 114 J’ly 31 7ig Dec} 201g Jan 


tea! entel Sane Geeedh een. ¢nethi cass 46ca) 2. "IRD oooe Dominion. Coal... 5llo May «|| 40° Oct} 701g Mch 
Fo RS A SRR aie OS POET Saie/983g_Juiy’08| .. aii pre 98% J'ly 17|| 85 Nov an 
#214 Qo} «= QIg Dg] Ole *2l, 21 23g Qo} 2le = Dp Etm River. 2g J'ly zd 34 Nov 4ig Jan 
*12 =-12lo) 12 1219] #12 121g} #12 121s] +12lg 13lo| 1314 13% 5,030 PROORMM ..0.occcue 25 14% Aug . 6 Oct] 2914 Mch 
*102 104 |*100 103 | 102 102 | 102 102°| 103 104 | 104 165 205|Granby Consolidated.10u| 80, Jan 2/110 J’ly3uj} 65 Oct} 151 Feb 
11g 113;) 11 ls} 11 113g] 11g 1114] 113g 1153] 11!2 115s] 9,850|Greene-Cananea _____ 20] S%Jan 2) 13lg Aug 3 514 Oct | 1753 Apr 
aithk annul tan, aanek nike mahal ca ondel ae” aa ----|Guanajuato Seal 5) bsJ’ly 2) 2% Jan 22 2 Dec 5, Jan 
2214 223,) 22 2214) 23 2334) 231g 2310] 235g 2419] 2312 2419] 6,034|/!sle Royale 2 (Copper) - 25 174 Feb 17) 26%4Jan 2/}, 1112 Oct} 361g Jan 
13% 13%] 13!g 1333) 13!g 13l2] 13 1314] 1314 13%] 13!2 1319 2,400 Lake Copper... bon ae Aug6) 14 Aug20/) _../ | oe 
13% 14 14 14 14 14 14 141g} 141g 1414} 1414 14144] 608) La Salle orb aimee 25 124 dan 2) 17\44Jan 14 8 Oct} 30 Feb 
*7 74] 7g Tio] 463g Tyg] 7 7 7 Zig} 7lq = 75g): 1,267! Mass Consol_._______ 25] .244Mch 6] | 8% Augly 23g Nov} 94 Jan 
*.45 55 | 55 .55 |*.45 .55 |*.50 .55 | #.50 .55| *.55 -...] 100|Mayflower.________- 25] .25 Jan 10} .75 J'ly sui} 40 Nov|  1%Jan 


43, 433] 1p dlo| 45g” 4551 | «45g 45g] lg 45g 5 | 1,206/Mextco Cons M & S.- 10! 4%3Aug 1] 8 Jan Is] 53; Nov] 1514 Jan 
10lg 11 | 105g 111] 10l2 107} 1033 105s) 1055 i 11 —_-:1119|22°982] Mi: m: Copper a- 5] 10% Aug26} Ile Aug2s}| oy 






13-1314} 13g 13l9] 13lg 13% 13lg 131g) 13lg 1414) 1414 145s} 1,542) Michigan — ~- 25} (74 Feb 25) 1453 Aug28|| “63, Oct | “24ip Jan" 
65lg 65!2} 65 65 | 65 65 65 | 65 66l2} 67 6712} 1,507|Mohawk-_.-_..____- 25] 45 Febi9) 71 J'ly3ll) 37 Oct] 96i2 Jan 
cgiae 4 dines eae, tein oe $3 *.... .75 | *.65 .75) *.70  .75| 300|/MontanaConsolC &C 10] 42 J'nell 19s Jan 24 1 Nov 3lp May 
15le 155s] 1573 1673] 1614 1653}. 1614 1614) 1653 1673) 165g 163! 6,167|Nevada Consolidated. 5] 8sJan 2| 17 Aug 8]/| 53, Nov]: 201s Jan 
§2%4 8353] 82 8312} 823, 8 34} S82l2 83%] $4 85lo] 85 20,762| t 86% J'ly 31]} 30° Oct | 120° Jan 
* 80 (\*.50 .80 |*.50 .80 |*.50 .80 50} *55 .7 100 1 peg 1p Sep 21¢ Jan 





3812 39 | *38 8639 | #38) = =—39 B8lo 39l2} B9lg 4214) 413, 43 | 3,377 lg A Fe 
091 1 291| Osceola 117 Aug 5]]| 71 Oct] 181 ‘Feb 
2712] 26lg 27 | 2614 27 | 2614 27 | 27 2714] 278 2783) 1,391|/Parrot (Silver & Copp) 10] 0lgJan 11] 29% J'ly 31 8% Oct} 35 ‘Jan 
e---| 1 .2../*.50 -.-</#.50 ....] Last Sale|.90 Aug’08| —.._. Phoenix Consolidated 25 ly Mchil) 14 Jan 25 1g Dec} Jan 
2 96 *93 95 2 77 “Febi9| 100 Aug 1 70° Oct} 148 Feb 
*4lg 4p 41g 414] #4 433) #4 414 4lg 414 4lg 4\g} 326 2 Mch2 5 JS’ iy 2s 2 Oct | €12% Jan 
*17g «Qigi #13, 2 | #17 2 1% 1%| «= 18ysidSyl Qgi 75 15g Apr 3] 253 Jan 20 lig Nov] 712 Jan 
1 15 14%, 15 147g 15 147% 15 15 1553] 15lg 1élg bao 93; Feb 19} 16l2 Aug 4 71g Oct 2433 Jan 
72 7 73 #8673 70 8671 7678 74 74 | *72 75 140) T; 


14 Apr 3 25% BUG GH uc canucel sasntices 
181g 19 18 187s} 18 19 18 = 187g] 1834 2033} 19% 21 | 9,589/T: 





56 Mcn20 Aug 6|| “51° Oct | i70° Jan 
121g Feb 19 35 Aug 10 93g Nov] 421i, Jan 


















































ee 11% 12 lllg 113;] *1llg 12 12 121g] ‘12 1 612 453 Mch24| 1514 Aug10 7 Dec} 77% Mch 

hie? cath opee same nie apent ence aegct- | ee Eee eee Do 1 23% Apri6} 26 van ui] 22 Oct{ 91 May 
2534 2534] 25l2 2512] 25ig 2533} 25lp 25le| 26 2614} 1,180) United StatesGoal £011 25} 9 Mch3i} 28 Augi10 Tig Nov| 13\44 Jan 

4214 42%) 42 42 | 4il2 4134) 41 4173) 4114 42%) 4212 43 |12,139|U S Smelt Ref & Min. 50} 28 Mch 6| 445s Aug «|| 243; Oct| 70 Jam 

*4512 46 | 451g 4512] 45l2 45lo| 4512 4512) 457% 4573! 46 46 444) Do at ae Sree 50} 37 Feb10| 4tlp Jy 25/) 2773 Oct | 49 Jan 
4614 4612) 46 4614) 46 46 | 453, 46 | 461g 4638;) 46l2 4714) 2,400)Utah Consolidated... 5| 2¥!eJan 3) 50 Aug 2512 Oct | 79 Jan 

4414 4414) 433, 44 | 43%, 44 43lg 4312} 44 45 | 44 44%,| 2,283] Utah Copper Co_. .. 10} 287s May 8] 4614 av e10 ite wilacoall eae epee 

*5lg 6 *5lg 6 *5lg Sle} Sig. 55g} lg Sg} «= 5lgs«58g} =: 390) Victoria... - 25) 2lg Aprié) 34 J’ly27|} «32 Oct | 115s Feb 

%6lg 7 6lg 6%) *6le 7 63, 634| *6lg 7 7 7 430} Winona _........... 25 4igJan 2 aes, “ e2is Nov] 14 Jan 

141 #145 | 142 142 | 141 141 | 143 143: | 145 145 | 145 (145 60] Wolverine ...._--2 2. 25) 115igJan 2 J’ly 93° Oct} 198 Feb 
Zz 2p' 2g 25s! 25g215-16 23, 215-16' 23, 271 284 23; 5] Wyandot ........ --- 25] .50 May25 2b Aug2s -10 Nov! 363 Jan 





¢ Before pay’t of assess’ts called in 1907. * Bid and asked prices. dG New stock. e Ass't paid. } Ex-stock div. hk Ex-rights. a Ex-div. and righta- 











Aue. 29 1908.; 


Boston Bond Reo rd. 





































































































































































































































































































































BOUNDS at = BUAD= wa : a. , 
BOSTON STOCK EXCH’Gr |ZE] ATS p40 BS Senge |i BOSTON STUCK EXCH’GE st fa 2:1 ‘Suen 
WEEK ENDING AvGuUST 28 | £2) sugust be Last Sale January i|| W8EK ENDING AUGUST 23 | 5<)| August 28 | Last Sale |S*4 /anuary 1 
Bu AskiLow High] duviiLow Higa Bu Ask Hign) ol High 
am Bell Telephone 4s....19U8}J-9/ ...... ....../100 rnebe), --H Y8% 1 {ihnow Steel deben 58....191U/ J-J| 100 Sale jiuu lov |) 2 I 1 
Am Telep «& Tel coll tr 48.1929) J.y lg Sale es 4)2001] 78% 88% Non-convert debven 58...1913/a-0} } Mae 99 M9) LU VG UN 
Convertible -1936|M-8] 92 sale | 90% Hid ‘i 80% v2 la Falis &Sioux Clst 7s..1917/A-O} ...... 100... 117 Apr’0-},. 17 117 
Am Writ Kaper lstetbeg V1V) 5.4) ...... ..-... cee Maree -oo-]|*!78% 78% |] Kan C Clin & Spr 1st 58...1925) 4-0) [70°72 98} 96 Mar de|....]) YO. 
atte Va ents L9¥bia-0] 98% 98% see ---f] 96% Y9ES ae gt te oh let 78..1908) J-D] ...... ...... lol J’ne’08),.. leo iol 
at § 4... LOYSINov} 91 93 J’ly ’08}....]/ 85 89 |] KanC Ftscott sore M-N 1154 
— cscneseeeed Ly 1995/M-N san 38% J’ne'v7 KanCM&B on as S4IM-S} 89% _..... 
Boston Kiect izes. VYUS|M-S Assented income 58.....1934)M-8} ...... 
¥24iM.S 1 Feb’u4 Kan C & M Ry & Br 1st 581929) 4-0 
ViIGiT-J 0 Maine Cent cons lst 7s8...1912)a-0 
1944) J-J 04 L2|a-O 
Boston 1st 3498.1¥47/ F-a 1s 925) Aa-O 
Bur & Mo Riv ex 6s. 918iJ-J Oct '07 91lllJ-J 
——— 6B. .nccceeee] 9 FH d- ; : Sep ’05).. ¥ — - = poe 
fund 4s. Be eecee-| 98% ‘Os \]] 2d cons me 4s..... Jan J” 15 an A 
Butte & Boston ‘st 6a..7.1917|Aa-0 100 "J he'Vil. 2]... || Maeb Telepist be... -1917|3-9 ae had ee rae 
Oedar Rap & Mo B lst 76.1016/m-N 117 J'ne’vs) i17 117" }] Alimne Gen Klec con g 58 1929) 5-3) o2oo > TTI2.]102g Aug aloo ort oo 
8 BUY J-D ecoeeef LL) 49 J’ ly U5; eoeee eee-e- |] Now Eng Cot Yarn 68....1929/ F-A cement Oe ns i} v3 98 
Cent Vermt lst g 4s..Mayly2u ia 19 Aug's)... 76 80% ror Eng Teleph ts.......1 A-O} ...... ......,100 Feb*08]....//:00 100 
oC lowa Div ist $8.1919/4-0 occee- [F103 Oct °U7}....1]. 200.000 D15/A-O} ...... ...2..{100%9 Jan 7].. .I]...... ....- 
owa ist 48 .....--.-191Y/A-O} ...... ..2.--] 984s Aug’U8}....]] 96% 11004 Be. teecceseceses senses s-> DME cence colepdrshecs shined ices actanbubine 
Deben 58. SIM-N} ........20--[100 Apr’us}....100 1 New “England cons g 63...1945 fe BROS ed A ih paren 
F-A outeall ‘ 98. ¥S% boston ‘Term Ist 48.....103Y/A-O] ...... cece] cece cnn n-focecll -cnne cence 
iM-N 96% 95% AS tL Sy dag = ded 
mM- 8 sconce sence |] Vid Colony 48 ..... 
d-J 86 789 Uens Be & & av con g 
Ureg Sh Lane ist g 6s.....1 F 
d-d 99 1034 a lst s f 68...191¥/ J-J 
A-O é a let ae gen a 941i 5-J 
Jd-J iis 118 Rutland-Canadian lst 481949) J-J 
i-J pee RES 2 i avaneah Giee baseone an: 952) U-J ee 
“-N Seattie Elec lst g 60. - one! L¥3u| F L004 101% 
J-D] cceeee creer [LOL Aug’: v7 101 serre Hante ies «5 29) J fo ceses escece 
B-D} coccce coccee} Oh x -oe-es |] LOrrington ist £ 58. 1S|M-S] ...... ......] 99% Now’ 06 
BIA-O] ceenne sooee- [112% Jan U3). ...]].. 0.05 eeenee |] UMIOR BR & | gr g 48.1947/J5-J) ...... ..200. 
A-O} cesees sevens . “ean ee Ge eae oS Vv 48 tats < 
QO} cecsee cocees| 81% May’ ees y - 
SO castes cobees Feb’vx|..../1 90 90° amenee M-N 
IM.N Apr’v7 eneee- |] West 5) F-A 
M-S8 or Sold 4's 4\M-8 
M-S 96 pr ----]] 96 U6 Gola d 48 L6|M-N 
3|4-O P ~---{{128 12848]] Gold 4s L7|/F-Aj .........- 
SIA-O] oc cce 20-2. 140) Apr’05}..../}..... ------}] Western Teleph & Tei 5s. S2id-J) 95 -— 9 
d-Jd ss* 964,) 96 964) 35) Bah 197% Wisconsin Cent lst I-J 94 Sep U5 
48...22.0002.-49Z11Q-J] 96 ......| 9 v6 96%1}| Wisconsin Valley lev Te 2-4 eewece cone-e| LUV53 Aug’U5). 
NoTe—Buyer pays accrued interest in addit to the p price for all Boston Bonds. 











~ No price Friday; latest Did and asked. 


| iat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices— Not Per Centum Pric ~~ 

















































































































ales VE : ange Since ange for Previous 
ae OT ee Jan 1 iyus Year (1907) 
Saturdau Monuady duesuay |Weunesaay | Zaursian Friday Week | (Yor Bonds ana 
August 22) August #4 | August 25 | August 26 | August 27 | August "28 |saares Stocks see beLow) Lowesi Highest i Lowest | Highest 
Baltumore 
eccces o--c00e “20 6296 seeee- |Con. Gas EL L. & Pow.100) 20 Jan15 35 Jan 
eoccee coece- ‘iu «692 eocces Do OL. ......200--1 00) 65 Mar26 36 Jan 
93 938 "HS 9B) Northern Cen coeeee 5U) Jan 2 v7 Jan 
*7 5 ‘iy 8 217|seaboard (new).........100) 4 FBevlz 23% Jan 
*124 14 “13 «18h | =6(160 Do 2a pref........100} 10 Febls 48 Jan 
*10% 11 *104 11 o«eee-| United Ry -- 5U} 10 Jam 16 J’ne 
‘Philadelphia 
cone conece 42% Mar ¥ 51 Jan 
36% 37% 50] 26% Feb lv 474 Jan 
0 UO} 84Jan 25 114% Jan 
aojcegeed 3% Jan 3 Jan 
“Geigy 29 19%gJan 6) 36 Jan 
oe 35, Feb2y J 
90% 9 73% Jan 2 w3 Jan 
60% 81 ‘ 60] 52% Feb2y 73% Jan 
ls 14) | --100}) 1, 9Jan 2 2yJan 
62%, 62%) 380)/Pennsyivania 50} 64°, Jan : 170246 Jan 
33 ) 3h cocece beneRe 7|2) Phuladelp’avo (Pitta). 60] 3449 war i 43% Jan 
98, 9% v 95) Y%16q B111,4) 53 B1lig gu, 13,9 §i8;6 ¥%| 4,910] Philadelp' Micotric$. 25) 54g reb2> Aug oj] 6%:gNov) ¥ A 
14%, 14%] 13% 13%] 13% is», By 144] 14% 144] 14 14%! 5,191)/Phila aged Wenmeta’” 50} 1248J’ne 9] 18% Mariclidiz Nov|/¢26' May 
61% 16} G15, Gi%) Gla 62%! Glllig G25yzg) G2 64%) 64% 65%49/35,504) Reading ................ 5 46316 Feb AS oe Aug2s|| 35% Oct| 60% Jan 
Pret tra Me atthe per itnad: iy irae leaden Steet fe wo: 42% 42 3] Do 1st prel.. 0| gy dan a Aug 1z|| 364.Nov| 45% Jan 
“434 43 | *424 43 4a 43 | *42% 43 42% 4344] .cccse ies 216} Do 2d pref... 50) 37Jan 2 38,6 Auglill 32% 7 Jan 
491, 49 49 49 48 49 49 49 4% 49%) 4949 49%) 1,619) Union Traction .... 50 ing! nelu| 56% Apr23}| 417% s: 603 Jan 
*37% 83 86% 37 87 «87 87's 87's) STs ‘Bi 87% 87%) 2,116/United Gas Impt... 50) 734gJan -| 8Y J’lyz.}| 664 Oct| ¥6'sJan 
oubttn stbithde bibheh ites csscen tind: ) crpengibnctndl sented wetned ountah shea ---..| Welsbach Co ...........100 38 J’nezz| 25 J’nez:|| 25 May| sv Feb 
PHILADELPHIA Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BAL LIMUdgkE Buu | Ask 
inactive Stocks Bonds Ph & Read 2d 58 °33.A-O} ....../.... . Chas Ry G& Hi5s’9¥ M-dj ......| 90 
Allegheny Vai pret....50] ......]...... Al Val BE ext 78 1910 A-O Con M 78 1011.....J-D} 108 [10844 — Aext — pe 
American Cewent..... vt 36 | 36 || AlL&LV Elec 4 ys’33.F-A Con M 68 g1911....J-Dj ...... Josie 5 Sao 
Amer Pipe Miz...... — conv 58 1911.J-D Ex Imp M 4s § _ a eee ere city & Sub lst 5s. art x D 
Bell Teicpuone (Pa). ib0 Atl City lst 58 g’19.M-N Terminal 58 g1941.Q-¥| 117 pm by | Sub( Was)18t 58’4> 
Cambria Ivon.......... Balls Ter 1st 58 1926.J-D W & B col tr 48’21.J-J} 100 Cual & 1 Ky ist 58’2UK-A 
Ceutral Cuai & Coke. ivy Berg& KE Brw 1st ts’21J-—J Portland Ry lst 58 Lysu. Col &Grnv ists. iwied3 
Consol Trac of N J... Be thle S Steel 68 1993.Q-F Roch Ry& Lon 58’64J-JS Consol Gas 6s...191U J-D 
—— State ee is Choc & Me 1st 5s 1949 J-J U Trac ind gen 5s’19.JJ ee a -1939 J-b 
ENETOR 06 cccesecce Ch OK &G gen 58°19 J-J Un Bys Tr cts 48’49J &J Ga& Ala istcon 58453 J 
haven Con Electric 0. by Col 8t Ry 4 con 58 1932) ......}......|| United Rys Inv ones Ga Car & N lstis g’20JJ 
Else e Storage Batt....100) 88 | 40 ||ConTracotN J 1st 5s.’33) ......|......|| _8f08 1926.......... M-N Georgia P 1st s...'22 JJ 
eseegcce ---100} E&A 1st M 5s 1920 M-N} 106]}...... U Trac Pit gen 68 ’97 J-J GasSo & Fla 1st 58 1945J-J 
wt Wayne &W V..... 100 ec & Peo Tr stk trctis} 92%) ¥3 bach s 58 1930.J-D G-B-S Brew 3-48 1U51M-8} 45%) 46 
Germantown Pass..... 60) Eq Ll Gas-L lst g 58 192s) ......}.. «---|| Wiks-B BGSE conss’55J-J| 2d income 68 1951 M-N} 16 16 
In las St....... 100) H & B Top con 68°25 A-U} ......|... eos BALTIMORE Knoxv Trac lst 58’23A-U} ....../104 
Indiana Union Tr....10U Indiana) By 48.1933) 841%) 85 Inactive Stocks LakeR El lat gués’42M-S) ......)...... 
insurance Co of N A..10) Interstate 48 1943 ..F-A] 364] 87 Ala Cons Done Iron. 100 25 |......}] MaconRy&Ltistbs’63JJ 1 | 04% 
nter Sm Pow & Chem.50| ......|......|| Lehigh Nav 4498 °14.Q-J| ......|......|| “pret... Aho ceeeee|occes,|] Memphis St lst 56845 S-J) ..-20-] ooee 
Keystone ‘Telephone ..50) ohtne BES & 50suc LPIA. eB) nccces| sceves aaans a pec TR porte: Metsu Wash)lst6s’25F A) ...... “peese 
lerred ........-..- 50} ....--].-.2-- |] Gen M 4198 g.1924.Q-H] 10249 Atian Coast Line RR.100| ~_....|__.... Mt Ver Cot Duck ist 58.) 79's] 70% 
Keystone WatchCase.100} ......)...... lst ° Atian Coast L, (Conn)1lvu} 215 |220 Npt N&U P 1st 5e’38 M-N/ 2.2...) cccee 
Lit Brothers. ........ --10) Canton Uo..... wep or gu enerai 58....1941 M-S] ......].csce 
Little Schuyikill....... 50 Cons Cot 4 50] 6&7 || Nortolk St ist 58°44..3-J) ...00-] 000s 
Minehill & Schuy! H..6y erred ...... 50 25 || North Cent4125 1926 A-O} ......}.. 200 
N Haven iron & 8 y ° - || Georgia Sou & Fia...100| _.....]...... Series A 58 1926....5-J) 111 gf/113% 
rn Central...... Gen cons 4s 20U3.M-N| 98 y Ss paprpliiaatoage ~~ Rigecnes laps Series B 68 1026....J-J| 111%]...... 
North Pennsyivania..50 Leh V ‘Cran con 4835J-D) xe OG ok 1 Pitt Un Trac 53 1997.3] .... 
Vania Salt..... New Con Gas 5s —_ J-D G@-B-S Brewing oo} "> 4 {Pot Val lst 58 1941..J 
Pennsylvania ~ieel..10U Newark Pass con 5s 1930 





















































Sav Fla& West 58’34 A-O 


























addgodseens OU) NY Ph& No lst 4s "39 J-J Seaboard A L 4s 1960 A-O 
Phila Co (Pitts) pref...50) Income 4s 1939...M-N Anacostia & Pot 5s....... Seab & Roan 58 1926.JJ 
Phil German & Norris 50 oOhioTrac conds’iv.J -J Atl & Ch ext 448 ’10.J-J South Bound lst 58..A-0 
Phila Traction. 50) Penn gen 6sr 191 8.. Ter Atian C L KR481962M-S U El L&P 1et4498'20 M-N| .....-]....06 
Railways General.....10 Consol 5sr 1919.. Atl Coast L(Ct)ctfs 5s J-D Un By & El lst4s’49 M-S} 87%j..... 
Susqueh lron & Steel..5 age | ¢ Md Steel con és.| Otfs of indebt 48....J-J .|| Income 4s 194¥9.....J-Di 6524) 69% 
Tidewater Steel.......10 .||Pa & NY Can 5s ’39.A-0 6-2U yr 48 1925...... Funding 58 1936...J-D] 79 }....0« 
Proterred ............ Oon 4s 1939........ AY Balt C Pass lst5s’11 M-N Va Mid 2 _ ° °11.M-s} 105% ]...... 
i of Nevl 5, || Penn Steel lst 5817 M-N Balt meng | 68.1916 M-N 3a series 1916..M-S| .....-]...s06 
Union Tr of Ind...... 10u} People’s Tr trcerts Ex 1930 J3-J 4th ser 3- soe 1921.M-s} ....../106 
United NJ RR &C..100) P Co lsté& col tr 6s’49 M-S Balt & P IetGsml’l1 A-O 5th series 5s 1926.M-S 10 106 
Unit it Trac Pitts pret..50 Coné& coi tris 1951M-N Balt Trac lstdis..'29 M.N Va (State) 38 new '32.3J| ......] ccess 
arwick [ron & Steel.10) 7 8 || Phil Elec on , ctis. No Balt Div 581942 J-D| ......]......|| Funddebt2-38 1991.33}. 90%)-- 
West Jersey & SeaSh.50| 49 | 494%|| Trust certifs 4s......... Cent’! Ry con5s1932 M-N West N C cons 1914J-J} 106%}...... 
Westmoreland Coal....560} ......|...... ||P FA. E hen +y FE) reo AO Ext& Imp 58.1932 M-S WesVaC&P lstég’'1l1 JJ} 1u2 }..... 
Wilkes Gas & Elec..100} ......|...... 48 g1920..A&0 Chas City Ry lst 5s’23J-J Wil & Weld 5s..1935.J-J} 104 |...... 





* Bid and asked; no sales on this day. 


¥ Ex-righta. |) 57.50 paid. + $124 pan ¢ 313% vad. £335 paw. @ Receipts. 


© $25 paid. ¢ $30 paid, 
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Zuvestment and Railroad intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July. but covers some other 
period. The returns of the street ratlways are brought together sepatately on a subsequent page. 


We add a supplementary 






































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. Juty 1 & Latest Date, 
ROADS. Week or , Current Previous| Current Previous ROADS. Week or , Current | Previous| Current | Previous 
Month. Year, Year. Year. Year. Month, Year. Year. - ear. Year 
3 $ $ $ $ $ > $ 
Ala N O & Tex Pac A NYC & Hud River} sune -._-- 7,269 .868]3 ,684,260)92.100,769}96,141,438 
NO&N Haatf July ...-- 212,106] 269,520} 212,106] 269,520 Lake Shore & MSjJune ...-- 3,086,055]3.791,103] 11,704,152]43 526.818 
Ala & Vicksb..-@July -...- 117,611] 122,977 117,611 122,977 Lake Erle & West|June .__-- 356,538 422.895 4,675,068] 5,119,967 
Vicks Sh & Pac-gJuly -... 108,300) ape. 698 108,300) 131,698 Chic Ind & South}|June ...-.. 230,744] 254,84.) 2,890,208) 2,685,965 
Ala Tenn & Nort 4 3,551 3,512 45 664 45.87 Michigan Central_jJune .-.-- 1 977,246 2,376,120] 26,448,40C]27,490,423 
k Atch Top & S Fe-{J 7,939,554) 6,985,400] 7,939,554 Cleverc ¢ C.& St L_jJune __.__ 1,983,162] 2,323,844] 25,024,012125,672 162 
Atlanta B & A 155,606] 1,720,494) 1,605, Peorla & Eastern 2 66,252] 2.839,197] 3,030,645 
Avianuc Coast Lin 2,007 104) 25,979 ,05.126,771 o20 Cincinnatl North_ $2,534 922,472] 1,031,769 
Baitunore & Ohio. 7,251 905) 5,722,105) 7,251, Pitts & Lake Erie 1 ,386,504}11,958 ,100)14,476,381 
Bangor & Aroostoo™ June 64,644] 2,844. "082 3,221,696 Rutiand _.....- I 269,300) 2,899,635} 2,917,835 
Bellefonte Central. — 5,531 4, 5 531 NY Chic & StL. 821,563 oe -851,375{10,287,229 
Boston & Maine._-g@June .....45,045,602)  .....-}- -38,9890,7/18 ....-- Total all lines. ___ 20679284 212224384] 232239634 
Bric iveton & Saco. gu 4,48 52 99 47,050 |] Nevada Central_-_- 8,361 75,47 84,566 
Roch “! Pitts. .j wk 184,576) 1,096,642) 1,380,179 3 | es . Western 726,24 8,121,494] 8,202,361 
ar 2} 1d4,/=! b47, 4 ya Sdnioees 8,602,880)  ....-. 
Canadian Northera_| 3d wk Db} +155,7 1,233 ,000 1;482,700 N ¥ Susg 4 295,28.] 3,038,755) 2,847,802 
Canadian Pacific... D}1 546,900] 10,442 ,000)11,557,000 |} Norfolk Western. :,751,385]28 ,962,217}31,164 Sei 
Central of Georgia. D} 19,100) 1 ‘483, 462) 1,607,764 || Northern Central __ i ,165,702}12,436,248)12, 1616, 948 
Ceurctat of N detbey 2,404 ,a0c) -4,v22,80¢)c4,244,17~. 1] N ern Pacific... 7,131,46]05,713,375). 7,131,465 
Chatcanooga Sout. 472 3,568) 12,974 20 487 |} Pacific Coast Co__- 730.265 aE rt: 7,406,494 
Ches speake & Onlo 2,430 ,680)25,843 .272125,796.861 |} Pennsylvania Co__rj/ume .-.._]3,509,614) ....-- MOR BAT... wcuncd 
Chesterfield & Lanc.. 804 3,661 4,804 n—East P 14035487 149693190 157554690 
Caic « Alton Ky.-1 1,050,701) 12,087, 78.}12,690,061 West of P & E 760,000 8,02) 5,400 
Chic Burl & Quin. iavy ._-2$5,567,59i} _..__- 72,004,807{  L._- e Marquette___rjJune ....-]1,036.545{ ---...- 13,601,875) -....... 
Chic Great West-_-_r; 165, 85, 1,020,007 Bata Balt & Wash_|/ 1 ,481,117}16,895,34y] 16 683 ,849 
Chic Ind. & Lou 125,879 763,674| 843,317 |} Pitts Cin Chie & StL 2,712,727] 2 227, 904) 2,712,727 
Chic ind & 5 nj tral. | Raleteh & Southnort 10,88 10,885 
bh Miiw & St rat 4 879132156 ,932,.620150 N47 75° ng Company. 3,766,160 2. 917 [471 3,766,160 
& North West_ 5,964,448] 5,215,185) 5,964,448 Coal & Iron a 2,956,139 54 °763. 2,956,13 
Chic $ PaulM &O 1,128,200) 998,487) 1,128,290 th cos. ..|J 6,722,299 iz: ‘872, 234] 6,722,299 
Calc ‘berm ara iss $5,090] 1,620,680] 1,01Z2,azu |] Rica rred & rotom}- 2ué,04.] Z,uuds,Lia} 1,981,807 
Cin rlam & Dayt..@iune .....] 655,195} ---..- i > sa Rio Grande Junc.__| May 73 62 749.530 55,794 
Cin N O & Texas way. Rio Grande South._ 12,138 84,414 89,190 
Cincinnati Northern tral. Rock Island System|Jun: 5,348 ,520/58,484,196/60,138,673 
Cleyv Cin Chic & St L tral. e St L & San Fran 4,121 ,346/46 548 ,863/49,647,378 
Uo.ovado AMidiand—_;}) 198 ,28°| 2,200,75¢| 2.437.188 Evansv & Ter H 163 ,987| 2,204,068} 2,277,637 
4 Col & South Sys... 287,655) 2,112,758) 1,935,376 ‘otal of all lines. 9 ,633,854 1072387129 112063689 
Coi Newb «& Laur..| uay 28,10u 275.710 2vu4,ule I] Rutland -......... tras. 
Corner _Kange..-.4 ’ 78,122 07,32: 819,22 I} oe Jus x rand Ist]! 1:50,2 1,602,309 | 1,713,841 
Cornwall .......--} 21,392 4,820 21,392 a Lows Southwest. 219, ,493 1,315,398] 1,494,407 
Cuoa Kallroad -~--1. 35,46. 2,08.460 1,958,310 Fea uAcSusfiune .....f| 605,é/v0f —---.-- ¢4,526,0121 ...-..-5 
i Delaware & Hud_- 1,724 1361 19,646,192)18, 1545, 698 Seaboard Air Line__ 1,377 .574115,675 445116 427,941 
Dei rack & West_._nsume .._..}2,899,893}) _.__-. 33,810,253 eee Slerra Railway... ae eee pene 
Denver & be Gr..r 467,700| 2,777,900) 3,317, 300 |} Southern Indiana__ 137,270 116,359 137,270 
Det Tol & Iront Sys)2 2,294 186,238] '220,225 |} Sonthern Pac Co_ 1116674] 12827242: | 126166712 
Ann Arbor.....- 7,237) 225,035 266,945 thern Rallway_- 1,115,012] 6,585,205) 8,072,979 
Detroit & Mackinac; 27,353 172,780; 181,978 Mobile & Ohio... 3,13 ,185,632| 1,447,290 
Dui & lron ‘et wjvume .....] 55¥,75uf ...... 6,207,008)  ...-.-. Cin N O & Tex 158,973] 1,059,212] 1,257,173 
Dul Sou Sh & Atl. 74,362 340,786 77 8 Ala Great South- 79,490 495,711 600,521 
eee eee ~ 4,866,662] 45,670,370} 49 000,879 Geo South & Fla. 40,264 04,899 266,443 
El Paso pitonths fl i eee 7, 1564, ee = Texas Central 22 14,566 
Evansville & Te: ystem. Texas & Pacific.._- 278,167 1,559,684] 2,011,355 
Fairchild & Nor oe 1,619 18,597 18,806 |] Lidewater & West. &,oU BB ,UBi v4, 20z 
Fonda Johns & Glov 93,146 77,932 93,146 |] Toledo & Ohio Cent 5, 439,54.] 4,191,99.] 4,865,661 
Geur gia railruad . ps ue 210,450] 2,923,274] 3,016 4a. Telede Peo & Went. 3d wk Aug 24,312 21,119 153,811 167,174 
Georgia South & Fla o cao St L & Wesi}ist wk Aug 68 ,0v— 09,04 Sbd, 25 426,096 
Grand Trunk Syst... 877,465) 5,691,866) 6,654,828 fomblebee Valley__jjume __..- 6,58u 5,333 62,158 64,716 
Gr Trunk West... 129,147 717,039 807,545 |] Tor Ham & BuffalojJune ____- 61,43 75,322 853,891 853,9: 
Det Gr Hav & Mil 42 6: 217,829 252,989 |} Union Pacific Syst_ 6,181,182] 3,687,992] 76,030 225176 332,010 
Canada Atlantic. 46, 271,049] 297,682 || Vandalia_________ ri “SS eee 9,170,639] -.. .... 
Great Nortacrn Sysijduly ._--- .289,194]5,616,606) 4,259,194] 5,616,uu0 f] Virginia & Sou West 91,85 105,52 91.859 105,528 
Guilt & Ship Island-[3d wk May 29,0 45,907] 1,903,319] 2,215,73u |] Wabash -......... 530,921] 583,846) 3,578,801} 4,057,818 
Hocking Valley...-jsume ..... 448,621] 674,247) 5,841,763] 6,907,049 Ls Maryland-.| Ma 415,40u] 98/000} 0,21¥,U46] 5,087,845 
Itlinosis Central — a. mfee 1,094 ,76515 027 64°] 4,094.765] 5,027,645 1] W Jés & Seashore__ 499,224] 536,424] 5,713,858] 5,386,258 
Inter & Great North 3d wk Aug! 125,000 1 33,000 849,000 947,000 || Wheel & Lake Erie_ 471,411} 611,211] 5,397,001] 6,124,207 
@ Interoceanic(Mex)/3d wk Aug| 121,561 ,808} 887,954) 1,013,371 |] \Visconsin Central_r 520/814] 682.646] 6,746,313] 6,858,166 
Iowa Central_..... 3d wk Aug 1,521 58,211 308,716] 417,448 |) Wrightsv & Tenn__ 15,843 18,077 15,843 18,077 
Kanawaa « Micn..J une ..--- 177,44u} 218,811] 2,022,938] 2,37¢¢,v01 |} *azoo « Miss Vall_ BEZiv4u] 710,002 582.u4u] 716.702 
Kansas Clty South jJuly -... 744,334] 847,777 44,334 847,777 
Lake Erie & West'n|—See New | York Cen Current | Previous 
Lake Shore & M Sou|—See New | York Cen e Various Fiscal Years Period. Year. Year. 
Lenign Valley_.--.. es =: 2,V¥82,167}5,164,357/32,443 ,535)32,261,828 
Lexi m & East..jJume -.... 35,06 51,797 497,933 583,529 |] Bellefonte Central___.......__ Jan 1 to July 31 $33 ,493 $36.920 
Long Island. -_-.-_- fame ....- Dec.1 0 Inc.154,}511 « Delaware & Hudson......-_- Jan 1 to June 30} 8,817, '462 9,339,555 
Louisiana & Arkan_| Avril. - 97,481 20,2 954, 657 ASF ,9T (eS aa Jan 1 to Juiy 31 35.252 38 194 
Louisv & Nashv..rj3d wk Aug} 816,940/1,010,310 5.286, rey 7,050,762 || Mexican Rallway Jan 1 to Aug 7| 4, 660, '200] 4,794,000 
macona & Birming..Jsuly ----- 124. 12,822 1z,o¢c |] Mexican Southern Jan 1 to Aug 7 556 830,174 
Maine Central ...-rjJune ....- 688,040)  -_.___ 8, 514, 236 otcaheane ew York Central.....-...__- jam 1 to vune 3e A vvs}46,05u,007 
Manietiqne.._..... Wy acces 7 ,AN8 6.974 a8 6.974 Lake Shore & ao Southern.|jan 1 to June 306 is: 340,216)21,589,537 
Maryland & Penn..|July ..... 29,521 29,296 29. ‘521 29,296 Lake Erie & Western_..____- Jan 1 to June 30; 2,040,667] 2,432,537 
a4 AcKicaant vt 2. $2,744 4.4)2,985 ¥R7132 BOY 4445)28,45 ,1 Chicago ingens. “eS Southern_|/an 1 to June 30} 1,394,317] 1,499,498 
a Mexichn Internat .|3d wk Aug} 143,504) 176,562 971,977) 1,292,924 Michigan Central__........- Jan 1 to June 30j11, 735 -281}13 833,980 
aM Raliway_|ist wk Aug; 127,500) 168,300 709,800 821 ‘700 Cleve Cin + Mn & St Louls- - -- Jan 1 to June 30}11, ‘015, 982112 ,439,769 
xican Southern 181 28,120 126,901 137,185 Peoria & Eastern. -_......... Jan 1 to June 30} 1, ae 774, 1,441,9 
Michigan Central... ork Cen/trai. Cincinnati Norther ..---..-|Jam 1 te June 30 397.08: 479,804 
Midland Valley__.- 1,373 &7 ,691 916.277 658,572 a tsburgh & Lake "Erie bese Jan 1 to June 30} 4,095,748] 7,042,044 
Mineral Range- ---- 16,014 16,508 119,543; 121,652)) Rutland ___._.._.__..__ _. Jan 1 to June 30) 1,228,046] 1,386,496 
& Louis 2 69,76 5 5,902 592,003 New a. apd & St LoulsjJan 1 to June 30} 4,606,727] 5,221,021 
Minn P&éSSsM. 214,537; 230,164) 1,571,869 2 702 3683 Total ali lines__......-..-.- jan 1 to June 30}96,787,446 114297513 
MSSOUCL VN o ‘be 1 Gh Ub- 12,118, 161/25 285 06 + Northern Central Laden Acme deta Jam 1 to June 30} 5,431, 6,346,294 
Mo Pac & Iron Vt_o 877,000} 970,000) 6,081,000 6 752. 000.|| d Penn—East of Pitts & Erle Jam 1 to June 30}54,020,749 795141,649 
Central Branch.o} 36,000} 36,000} 222,000 40,000 d West. of Pittsburgh and Erie}Jan 1 to June 30] Dec.11,2}14,000 
Total system. ..o} 913 ,000/1,006,000) 6,303,000) 6 bee ,000 |] Phila Baltimore & Washington.jJan 1 to June 30] 7,740,211) 8,178,211 
b Movie vacd & KL 24,88 26,d6u l4u,1éo Lis,oce |] Pitts Cin Chicago —_ Louis _-.]Jan 1 to July 31/14,452,447]18,648,504 
Neshy Chatt & St 1 779,512)1,113,794] 10,802,035) 12.238.472 1] Rio Grande Junction_......-_- Dee 1 to May 31 352,927 392,265 
a Nat RR of Mexico 268,562} 309,316) 2,023,013) 2,364,331 |] Texas & Pacific ..............jJam 1 to Aug 21) 7,557,244/10,405,099 
_ Hid & N E.. 5 19,524 128,156), 143-288 West Jersey & Seashore._...-- Jan 1 to June 3} 2,272,452] 2,327,352 
Nevada-Cal- Oregon 8,8 7,965 49,260 42,796 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weexty Summaries. Cur'nt Year|Pret’s Year| Inc. or Dec. % Monthly Summaries. iCur’nt Year|Prev's Year| Inc. or Dee.| % 
$ 8 $ $ $ 8 
2d week June (43 roads)_...| 8,250,764) 10,263,171} —1,962, +t 19.32 |} Month Oct 1907 (120 roads) _|213,697 ,7 27/196 ,843,678| +16,854,049} 8.56 
3a week June (41 roads)_-__] 8.344,918) 10,158,774) —1,813.856/17.85 '| Month Nov te A 120 roads) _]189,988 ,564/184.197,391| +5,791 173} 3.14 
4th week June (44 roacs)_-.-.-}] 11,565,430] 13,831,152 = 3'268. 722 16.38 || Month Dec of Uien 8 roads) _|174,422 451/154 ,893,810|—11 ,471,359} 6.20 
Ist week July (48 roads) ___- 8,294,142 9.429.010 —1,134,868}12.04 || Month Jan 08 (2 2 roads) _|151 758 ,406/ 172,283 ,006|—20 ,524,600)12.49 
2a week July (40 roads) __-_- 8,520,010} 9,762,668) —1,242.658/12.73 || Month Feb ips (123 roads) _|141,256,206)160,150,610|—18,894 ,404)11.79 
34 week July (40 roads)_..-}| 8,606,600] 9,961,410} —1,354,810/13.60 |] Month Mch 1908 (126 roads) _|162,495,089/187 ,435,350)-—24,940,261 13.37 
4th week July (44 roads) .--- 12; 715,870) 15,323,095 —2'60:),22: 17.03 |} Month Apr 1908 (119 roads) _] 154,137, _ 190,046 156) —. 3/908 '988) 18.89 
tet weeks Aue (11 ronded___ BAEO TIL 7 ABA) —1,212.65"112.2R || Month Mav 1908 (120 roads) _]153 112,627 |198,148 871 45 /084.243 22.67 
2d week Aug (39 roads)-...- 8,806,024} 9,973,195 —1,167,171/11.70 || Month June 1908 (113 a 146, a7e. 130 179,397,094 3,126 ,964/18.47 
ad week Aug (34 roads)....§ 8,576,469) 9,779,622) —1,203,153'12.58 |} Monta Julv 1908 ( 53 roads) _! 56,56 2) 67,505.04 I-11 242 ,352)16.57 
@ Mexican curreacy. 0 Incluies mara cr of Guif & Chicago Division. c¢ Includes the Houston & Texas Central ani its vite i 4 lines in both 
vears. ud Covers lines directly cqeeeeet, ¢e Includes the Chicago & Eastern Illinois in both years. /f Inciudes Evaasvilic & India h Includes 
sarateg: of Col. & th., Ft. Wo er City ani ait eontinte node excepting Trinity & Brazos Valley RR. * Includes in both years 
af Jrenver Haid & Gulf RR., Pecos Vener rd and Santa Fe Prescott @ Phoenix Ry. I These figures do not incluie receipts from sale of coal. 


Figures ere are on the old basis of Giecdaiine aes 


asis prescribed by the Lnter-State Commerce Commission. 


tae new or inter-State Commerce Commission method. 


r These figures are on the new 








‘ 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 

















of August. The table covers 34 roads and shows 12.58% 
decrease in the aggregate under the same week last year. 
Third week of August. 1908. 1907. 
Alabama Great Southern-.-_--_- 72,955 79,490 
Bulialo Rochester & Pittsburgh 145,990 184,576 
nadian Northern 162,500 700 
Canadian Pacific a 
oo .- Georgia 6 
awe S & Louisville. - 105,524 125,879 
Cin New Ones Texas Pac-- 144,369 158 ,97 
Colorado & Southern. -.-......-. 299,753 287,655 
Denver & Rio nee Va 396,6 467,7 
Detroit & Mackinac. --......--- 24,980 27,353 
* Duluth South Shore & Atlantic. 51,574 76,152 
— nk of ee Babess } 
Detroit Grand Haven & Mil. q 798 ,254 877,465) -...-- 79,211 
Canada Atilantic_-_.-...._-- 
International & Great Northern 125,000 Ff 8,000 
Interoceanic of Mexico-.-.-..-- 121,561 TE sanwpea 9,747 
Iowa | A oe ee 1,5, 58,211 O01 22c5-- 
Louisville & Nashville_...._.-. 816,940) 1,010,310) _..._-. 193,370 
Mexican Internati nal -...-..-.- 143,5 376,562; -.-... 958 
eral Range art eres 16.01 16.508; ..-..- 494 
nneap lis & StL uls_____--- 1,99. 69,767 Bee ~seses 
Minneap lis St Paul & SS M_-_- 214,537 230,164) -...... 15,627 
Missouri Pacific & Iron Mtn---- 877,000 SER wbcone 93,000 
eS Se 6, SE L00) ......) SOebss 
Mobile & Ohio_-__-.-......... 159,779 183,134) _.---- 23,355 
National Railroad of Mexico--.-. 868,868 PE EE 40,754 
Hid & Northeastern_-_-..- 17, D Gapson 1,934 
Rio Grande Southern----.--.- 11,91 | i linabadieays 219 
St Louis Southwestern---_--..-- 199,140 310,493;  ...... 353 
Southern Rallway-........--- 928,725] 1,115,012) _--.-- 186,287 
Teses @ Pad@s.....---....-5 210,35 °278,167|  ______ 7,816 
Toledo Peoria & Western---_--- 24,3 21°119 Fee ae 
V0 RTE Bees 530,921 583,846) _..... 52,925 
Total (34 roads) _..-..--..-. 8,576,468) 9,779,622 27,627|1,230,78 
pe I, Sek Ce pp nh, Sat atte 1,203,154 
om 

















For the second week of Au 
39 roads and shows 11.70% 
the same week last year. 


st our final statement covers 
ecrease in the aggregate under 














Second week of August. 1908. 1907. Increase.| Decrease. 
$ $ “Fas I 
Previous! wepertes (32 roads)_| 8,402,750) 9,533,753 “. 273'1,212,276 
Chicago Great Western--.-.----- 168 ,843 165,521 3/322 wtubee 
Devrolt Tat venga oS Louisv_ 109,414 p> | eres 14,484 
bcc} 35,185 i. re 10 

Pe > oa Mtatwtamidbonsoas 37,479 Set  Soncad 9,758 
oumia Southern & Florida. .--- 31,299 >!) ——ae 965 
Nevada-California-Oregon -- 863 7,965 O06; 4.4... 
Rio Grande Southern ----..-._. 12,191 12,963, ...-2. 72 
Total (39 roads) .......-...- 8,806,024| 9,973,195) 85,493/1,252, 1 

po Ee a eS Bete 1,1 














Net Earnings Monthly to Latest Dates.—The followin 
shows the gross and net earnings to latest dates of all STEA 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. Besides the companies furnishing monthly 
returns, we have added this time the roads which make quarterly 
returns. 


——Gross Earnings—— —-Net Earnings—— 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 
Ala Gt South—See under Southern Ry. — below. 
Ala Tenn & Northern__June ai 551 512 1,808 298 
July 1 to June 30___--- 5,664 a 875 22,687 23,834 
Atch Top & S Fe_b_---July gnencaee 7,939,554 2,628,914 2,618,725 
vAtlanta Birm & Atl.a.June 396038 155,606 38,114 42,802 
July 1 to June 30_._.-- 1,720,494 1,605,086 518,351 ‘395,277 
Atlantic Coast Line_ peerage 1 oy 966 2,097,104 276,991 384,493 
July 1 to June 30__---_-. 25,979,052 26.771.528 5,800,877 6,329,501 
Baltimore & ag _.July 5,722,105 7,251,903 2,024,056 2,304,588 
Bangor & Aroostook _b- June , bad 023 264 644 70,458 97,698 
July 1 t9 June 380_..-.. 2, 4.082 3,221,696 1,044,261 1.088,401 
Bellefonte Central_b_- Paty 4,953 5,531 1,271 1,995 
Jan 1 to July 31-_._... 33,493 36,920 4,599 11,442 
Boston & Albany. b— 
Apr 1 to Tone ES 2,663,806 3,126,699 414,885 562,075 
Jan 1 to June 30_____- 5,033,498 5,812,000 213,246 845,716 
July 1 to June 30___-_-- 11,575,501 12,097,301 945,473 1,943,102 
Boston & Maine.b— 
Apr 1 to June 30_.-_-- 8 836,557 10,499,302 2,346,343 3,058,760 
Jan 1 to June 30_._.--. 16.996,003 20,703,076 3,622,821 4,540,894 
July 1 t9 Jiine 30___--- 38,990,748 41,125,250 9,636,552 10,156,859 
Bridget’n & Saco Riv_b_June 6,265 4,484 3,066 1,349 
July 1 to June 30____-- 52,999 47,050 16, 1962 13,675 
Beste Rev Beach & Lynn— 
Apr 1 to June 30_.-_..... 226,560 211,846 27,036 23,754 
Jan 1 to June 30_. 362,480 349,788 32,939 21,584 
July 1 to June 30 812,966 799,560 102,359 86,068 
Buff Roch & Pittsb.-b--.July 653,571 785,372 203,429 316,807 
Canadian Northern-.---- July 728,500 1,024,200 202,900 361,900 
Canadian Pacitic_a__.-June 5,550,885 6,817,712 1,675 496 2,415,106 
July 1 to June 30______71,384.174 72,217,524 21,792,366 25,303,309 
Central of Georgia_a-...July 931,262 954,364 241,921 208 ,833 
aes - 4 New Jer. D. -- May 2,280,166 2,464,508 1,033,852 1,202,461 
July 1 to May 31-...-- 24,922 aa 24,249,172 10,679,075 11,329,852 
z Onntrel Vermont. . --June 22. , Sh 243.075 8 ..0--~% 
July 1 to June 30___--_- 3,39 1931 anger Vana |§86‘aoeseun 
Chattanooga South'’n-a-May Se S|) rarer 
July 1 to May 31__-_.-. ORE? & . wsenan fae 
Chesapeake & Ohlo_b_-June 1,923,424 2,430,680 565,714 909,710 
July 1 to June 30... - 25,843,272 25,796,861 8,656,525 9,146,554 
Chesterfield & Lancas_b.July 3,661 4,804 487 1,786 
Chicago & Alton_a----- June 956,018 1,050,761 $394,534 $391,035 
July 1 to June 30_.-.--- 12,087,735 12,690,061 "s4, Se ro $4,492,189 


oCme2 eo & £ oye 


;>- May 5,567,591 -..._. 
—deidn de 72 *004:807 MAM 21,373°188 





——Gross Earnings—— a Earnings— 

bi ays Previous Curre Previous 

ear. Year. Tore Year. 

Roads. $ $ : $ 

Chicago Great Tinet'n-b.Mer 542,407 722,264 2471 180 714 
July 1 to May 31-_..... 7,381,867 8,257,198 1, 132° “079 2, ar 581 
Chicago Ind & Eau. a-May 389,169 521,415 $438; 53,655 
July 1 to May 31__..-. 4,738 "201 5,486,635 1,071,701 1 an. 164 


Chic Milw & St roa b. -Junez4,391,265 4,879,132 71,655,788 
July 1 to June 30__-_- 256,932,620 60,547 .756219,769,252 ___..- 
Chic & a Western. bJuner4 809,519 a 134,472 71,925,998 2,062,334 
July 1 to June 3 263,219,342 69,089,586221,578,030 24,089,906 


Chic St P aes. & o7 -June 2932,275 1,148,448 72330,299 -—-_____ 
July 1 to June 30_-__.. 412,865,694 13,031,164 24,323,205 _____- 
zCinc Ham & Day- ..- C5500 °° . cuss 183 553 Pie + 
July 1 to June 30__.... 7 SEG BES8 =: . ~<cane eo See ss 
Cin N O & Tex a under Southern Ry System below. 

Colorado Midland_a_...June 164,967 198,288 50,736 43,605 
July 1 to June 30_--._- 2,200,756 2,437,188 426,830 594,908 
Colorado & Southern_b-July 1,240,368 1,190,244 472,171. 383,272 
Columb Newb & Lau_a-May 17,457 23,100 def.2,753 1,259 
July 1 to May 31-...... 275,775 294,013 8,236 26,638 
Copper Range-_p_------ June 74,919 78,122 16,087 29,87 
July 1 to June 30___.-_. 807,322 819,292 204,042 285,935 
OCormwalh.a .<5.45..--4 July 4,820 21,392 299 13,083 
Cornwall & Lebanon. * eet 18,832 38,015 4,580 18,976 
July 1 to Feb 29_.-... 222,491 320,379 71,804 164,083 
ba dba e Oe aie < ne 145,567 180,467 52,004 77,097 
July 1 to June 30_..._. 2,039,468 1,953,310 721,288 658 354 

Delaware & Hudson- > _June 1 orth 875 1,724,361 r678 


7629 ,621 »751 
Jan 1 to June 3 7,462 9,339,555 13,238,818 13,503,660 


Del Lack & cheat Lane gs in N Y State_b— 





Apr 1 to Jun¢ 30_.__-- 283,446 3,249,174 1,574,823 1,675,733 

Jan 1 to Jume 30_.__.. 6,041,425 6,281,275 2,833,068 3,283,866 
July 1 to June 30____-- 13,248, ‘578 12,844,506 6,497,935 6,880,851 

Syrac Bing & N Y_b— 

Apr 1 to June 30 407,617 105,352 177,391 

Jan 1 to June 30_- 730,283 172, — 319,727 
July 1 to June 30 1,500,884 440,096 589,473 
Denv & Rio G ie_a_.May 1,470,890 ¢1,822,900 472,316 622,153 
July 1 to May at Fp set Rs 18, ‘704, 133 ¢1.,985,754 5,981,909 c6,430,394 
Detroit & Mackinac.a..July 104,603 109,750 36,567 19,567 
Genie Cire Range bJune 559,750 --..-.-. 348,530 # -_.._-. 
y 1 to June 30____-. S.3OT AED... Scene 3, 46,300. xavs-- 

tenis So Sh & Atl- 4 -June 200,347 305,501 36,441 90,915 
July 1 to June 30___.--. 21,916 3,223,592 715,701 1,008,745 


Dunkirk Allegh Val ry Pitts_b— 










Apr 1 to June 30_..... 58,450 62,568 def4,800 def12,078 
Jan 1 to June 30_..... 109,498 124,914 defl4,882 def1,210 
vane 1 to June 30-....-. 260,598 286,355 def17,985 10,086 
gg OR ee eee y 3,851,252 4,866,662 1,088,246 1,648,103 
July 1t o May 31---..--. ¥5, {670,370 49,000,879 8,336,924 13,872,634 
ZEl Paso & egies &- stuae eae OS 2S 
July 1 to June 30__.---. 7,564,105 aomgngiete pe ee 
Fairchild & Nor EB’n_ a June 1,304 1,619 def 231 91 
July 1 to Jume 30__-.-- 97 18,806 570 def2 ,528 
Fonda Johns & Glov_a_July 77 932 93,146 46,965 59,584 
Genesee & Wyoming-b— 
Apr 1 to June 30___.-.-. 31,729 33,386 14,753 20,781 
Jan 1 to June 30_..... 46,615 58,021 15,001 26,073 
July 1 to June 30__.... 103 ,912 129,023 33,474 45,275 
oo — & Fla—See under Southern Ry System below. 
pay Se ee a June 191,190 210,485 151 51 
aly 1 to June 30_...--. 2,923,277 3,016,458 385,609 472,784 
Grand Trunk of Canada— 
Grand Trunk Ry. -.--. June 3 tt} 582 3,020,151 1,274,424 681,197 
July 1 to tune _ ~ aa e 32,519 1399 33,901,011 8, ‘925, 534 9,529, 466 
Grand Trunk West...May 363,041 478,863 def.7,300 64,724 
July 1 to May 31-...-. 5,431,777 5,517,256 693,257 783,068 
Det Gr Hav & Milw..May 109,496 110,469 def.9,733 1,460 
July 1 to May 31-.-.--. /e pe ya 1,630,728 187,920 337,652 
Canada Atlantic--_-.-. May 15 158,648 def.4,623 def.15 foe 
July 1 te May 31....--. 1, a3 O78 1,783,829 “ a4 = 90:712 
z Great Northern. b, --.dune_ 3,657,106  ...... 6608 <u... 
duiv 1 to June 30____-- ¥ Spee’ 18,236.656 bles 
Gulf 4 ‘oe a 143 ,637 231,792 22,018 81,694 
y 1 to Apr 30....-- 1,816,040 2,066,720 379,574 602,824 
PP...4 Valley_a le iat June 448,621 674,247 183,148 287,181 
July 1 to June 30-...... 5,841,763 6,907,049 n Heng ,887 2,197,239 
Illinois Central_a--_--- June 4,193,092 4,882,894 9,862 1,648,940 
July 1 to June 30_...-- 54,067,397 56,610,633 3 hi?’ 130 16,545,109 
inquepesonse: R T Co_b— 
Apr 1 to June 30_.---- 6,248,244 6,024,649 3,452,142 3,425,440 
Ton i to June 30. wy "e08, ‘6761 2 ,056, 548 7,100,643 6,960,68 
July 1 to June 30. 124,059,299 22,363,801 13,336,604 12,770,471 
Internat & Gt North. b.May rh 680,308 zdef60,476 #-...-. 
July 1 to May 31-.---- 76,366,780 8,204,578 27323,806 keh 27 2] 
£ ae ey of tes --May 604,976 639 356 198,244 191,839 
July 1 to May 31------ 7,108,150 6,572,235 2,121,135 1,739,419 
Iowa iaeedia wa ee July 231,713 245,611 k48 569 k62,185 
Kanawha & Michigan-a_J’ne 177,440 214,311 59,037 40,459 
July 1 to June 30__-_.-- 2,022,938 2,377,661 234,869 515,695 
Kan City South-a------ July 744,334 847,777 259,174 300,162 
Lehigh & Hudson River. b— 
pr 1 to June 30_ - 206,050 245,952 75,449 96,569 
Jan 1 to June 30- 378 369 »434 124,319 156 ‘203 
July 1 to Inne 10.....-. 851,518 805,298 243 ,896 306,079 
soap ~ tant Bivus-.2 May 2 roy 167 3,164,357 1,358,657 1.264,540 
y 1 to May 31-.---.-. $2,443.535 32,261,628 11,738,527 12,259,449 
Lexington & a ag June au $1,797 8,099 defi4,671 
July 1 to June 30__.-_. 7 933 583,529 = 972 199,043 
Louisville & waste. b_J’ne 3, port 651 c3,906,113 038,096 ¢c992,622 
July 1 to June 30_-___- 44,620,281047,792,173 il (025,990 c14,859,538 
Little Falls & ees b— 
Apr 1 to June 30__-._- 14,028 14,111 1,716 4,797 
Jan 1 to June 30 i plan aca 26,128 27,337 6,589 8,124 
July 1 to June 30_..... 63,214 59,425 19,339 22,342 
Long Island. bh— 
Apr 1 to June 30_-_-..--. 2,751,021 2,798,048 898 ,613 644,828 
Jan 1 to June 30...--- 4,377,212 4,467,099 792,711 410,750 
Louisiana £ Arkansas.a-Apr 97,481 120,264 36,150 48,184 
July 1 to Apr 30_.._-- 954,657 983,910 289,491 303 ,953 
z Maine Central_b-~..-- June 688,040 #8 --.-.-.-- 192,033: =. scan 
July 1 to June 30....-- $,0i4508 © <..-. 2,594,656 -_..-. 
Manistique_b .-.-.----. ul 7,408 6,974 3,026 def 610 
Jan 1 to July 31_-.-.-- 35/253 38,194 2/532 def3 ,147 
Maryland & Penn-a---.July 29,521 29,296 6,765 6,929 
g Mexican Central_---- May 2,794,474 2,995,982 989 438 897,031 
July 1 to May 31-.-.-.-.--. 32/869,443 28, *492, 109 9,940,929 8,576,542 
gz "x Tasepetonel. May 620,162 821,549 276,175 a 
July 1 to May 31----.-- 7,599,980 7,734,338 2,641,078 2,575,901 
Minerai Range-b-.----- June 70,099 67,568 10,515 17,447 
July 1 to June 30_____- 806,075 784,754 117,210 198 306 
Minneap & St Louls-a--July 313,014 ae k91,276 k128,976 
Mina 5tP &SSM-_._.b-June 920,753 377,063 440,774 
July 1 to June 30......11 ,509,857 12! ‘302 O79 4,393,892 5,458,530 
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——-Gross Earnings——- _——Net Earnings—— ——Gross Earnings——- _——Net Earnings—— 
Current Previous Current Previous Current Previous Us 
Year Year. Year. Year. Year. Year. Year. Year. 
Mo Kan & 7 >..--2 1 730, 114 2,1 113, 161 269,320 695,034 ” . : : - 
exas- --.vune ov, 
July 1 to June 30_____- 23,283,670 26,183,959 6,851,562 9,453,397 bie * eed. 99778 eS 16;704,861 20,304,281 Ret We 
Missouri Pacific. pb----- June 3,307,130 4,031,318 1,308,272 1,316,824 > a 
July 1 to June 30_--__- 44,238,708 48,703,342 12,592/015 16,187,872 | dewater & Western-bJune = 6,341 8.802 oes -: 888 
Mobile & Ohio—See under Southern Ry System below. Toledo & OhioCentral_aJ’ne 355,709 439,542 184,908 175,636 
Nasav Chat & St L.b--June 779,313 1,113,704 220,445 209,985 July 1 to June 30_____- 4,191,999 4,866.661 1,250,603 1,547,031 
July 1 to June 30______10.802,035 12.238,472 2,464,898 2,508,310 Tol Peoria & West_b___July 90,156 93,394 19,301 12,721 
g National RR of ape--iae 1,204,394 1,582,791 471,976 558,745 | post L & W stern_a--June 284,516 377,177 p90,709 +=p145,651 
Hida * ies et >) gages! ee Bia oe July 1 to June 30..__-- 3,822,267 4,181,965 p1.121.333 pl_243,367 
go ortheast.May i . 9,55 8,94 
uly 1 to May 31. -... 906.223 910. 65  220:714 239: ous Wianwas «64 esir10 seeass«aveee 
Nevada. Cal-Oregon_ -b- -June 27,766 25,416 14,561 13,44 Union Pacific.a...___. June 6,131,182 6,687,995 2,959,612 [2,721,770 
sian Pa Sune 30 ------ eo 265,815 167,101 146, 621 July 1 to June 0... 76,039,225 76, 332, 010 (31,900,205 £34,063 704 
evada ntral_b-..--- une 89 8,361 944 1,591 ‘ 
July 1 to June 36-——--- 75,473 84/506 11,584 30,348 | * YONI 'T Oo yume 30. = 0,170,639 © Laat 2desed? a2 
New London Northern -b— 
Apr 1 to June 30._._-- 226,173 266,222 «20,108 det.sa3 | V'"einle  Southwin-b-May 83.980 §= =ts'sea ayaiaes abe ene 
aeighen...::: ht thei © “lee sence ines SE June 2,147,467 2,493,795 682,046 _ 791,558 
eke denen 0s Yoru. bh . bas “4 ; July 1 to June 30_____- 25,740,070 27,432,467 6,896,326 7,927,323 
Apr 1 to July 30_..... 157,539 122,831 46,335 10,181 | West Jersey & mom ;6- June 499,224 536,424 152,155 165,655 
Jan 1 to June 30 -_-_. 282,146 223,780 58,408 def4,80i Jan 1 to June 30__---- 72,452 2,327,352 162,632 105,832 
July 1 to June 30_____- 610,620 476,749 119,856 252.213 | Western Sch tengo "415,459 537,386 138,459 | 220,472 
N Y Cent & H Riv___-_- June 7,269,868 8,684,260 2,174,684 2,562,594 July 1 to May 31---_-- :046 5,087,845 1,736,346 1,679,042 
Jan 1 to June 30___-_- 40,662,607 46,930,897 8,887,483 9,530,381 | Wheel & Lake Erie_b. _June 7471,411 611,211 213s 71a 217,525 
Lake Sh & Mich Sou_June 3,086,055 3,791,103 886,714 856,658 uly 1 to June 30______ 75,397,001 6,124, po 21,098,757 1,998,837 
J 1 to June 30___--.-. 18,340,216 21,589,537 4,857,699 5,276,264 | Wisconsin pat -2.--- May 520,819  c682 76,018 6231,877 
July 1 to June 30______ 41,704,152 43,526,820 9,996,447 10,948,861 July 1 to May 31_--.-- 6,746,313 c6 358, 68 1,725,553 c2,078,461 
Lake Erie & Western June 356,538 422,895 49,978 107,700 | Wrightsv - Devan. dale 215,843 218,077 2,077 3,844 
Jan 1 to June 30------ 2,040,667 2,432,537 = 237,983 = 591,420 | vazoo & Miss Vul_a_---June 600,663 733,867 def8,089 96,022 
Chic Ind & Southern-June 230,744 254,849 56,522 93,542 July 1 to June 30_____- 9,704,603 9,499,659 1,025,774 1,426,684 
Jan 1 to June 30_____. 1,394,317 1,499,498 403,776 519,932 
Michigan Central... June 4, 977. 246 2,376,125 572,511 399,595 a Net earnings here given are after deducting taxes. 
n 1 to June 30______ 11,735,281 13,833,980 2,552,220 2,502,558 fe —- — o are before deducting gee i aieh 
are Aaa Ch & oe es 1 983, 163 2,323,844 536,149 709 414 c gures revise or previous year so as to acces Ww e new classifi- 
Jan 1 to June 80.._... 11/015,982 12°439.769 2 008, 385 2,723,061 == —eappetl and expenses now required by the Inter-State Commerce 
Peorla & Eastern ._.-June 217,164 266,282 40,299 50,041 f These results are after deducting taxes, which amounted to $214,011 
Jan 1 to June 30___.-- 1,270,774 1,441,923 131,077 317,545 | in June 1908, against $193,015 last year and to $2,444,726 for period from 
Cincin Northern-___- June 80,893 o2.5e6 15,602 s0.o88 July, 1 to June 30 — a 
“ be voy Anggun ee: ee bel rm oe h For July 1908 additional Income was $3,397, against $10,314 In 1907. 
ittsb & Lake Erie__June 835,386 1,386,504 169,947 313,589 j The company now Includes the earnings of the Denver Enid & Guif RR.. 
Jan 1 to June 30------ 4,095,748 7,042,044 878,278 1,595,167 | pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
Oe June 236,384 269,300 78, 75,728 roe July taxes and rentals amounted to $306,321, against $247,710 in 
Jan 1 to June 30__---- 1,228,046 290,549 382,918 | 1907; after Fa amg which, net for July 1908 was $2,322,593, ‘against 
July 1 to June 30_____- 2.899635 2,917,338 748.419 805,087 | $2,371,015 | 
N ¥ Chic & St L___-- June 641,192 821,568 128,198 185,997 k — July 1 1908 additional Income was $12,780, against $14,741 In 1907. 
n These figures represent $V of gross cacu.ngs. 
bs a > oon cae 9. oes: 6,727 18° th 229 3 bt bn 1 ee cen For June sslscelinnecus caarges and c:edits to Income was $267, 959, 


Dp 
against $6,548 in 1907. and for period from July 1 to June 30 was $304, 286 


Total all lines... --..June16,914,633 20,679,284 4,708,080 5.365.251 | in 1908, against $33,837 In 1907. 
an 


1 to June 30----_- 96,787,446 114,297,513 21,297,453 24,614,891 r For June 1908 net from Coal Department was $67,798, against $79,263 
N Y Susq & Western_a-_May 261,322 295,289 97,812 71,006 | last year, and from Jan. 1 to June 30 was $484,578 in 1908, ‘against $603,619 
July 1 to May 3i-.-._- 3,038°755 2,847,802 691'865 784/426  — eearonipecpetaae ' vie PEMA 
8 er owing for miscellaneous income, which was 4 or 
Bh ee Eee ye OO i the month of June 1908, total net earnings were $356,790 In June, 1908, 
Bas ec 692.8 aaeioe: Marre -----= | agains ast year, and for pe! om July une were 
NY oa Me Western. June 740.204 726,246 267,269 195,395 4 
July 1 to June 30__-__- 8,121/494 8, 202, 361 2,594:532 2,558-015 | oof ree re ae amalnat $4,416,006 


i These results are after deducting taxes, which amounted to $423,196 in 


1,383 $70,047 1,107,572 | June 1908 Agere $473,325 in 1907. 


2,7 For period from July 1 to June 30 
31, 1e4) 381 10,402,730 11,649,845 


—— om Western _ b. -June 2, rth ,236 








, = Ry Bey a eet 217 i? woes = 950.149 '» 1908 ads $2 i coe 1 ie a ai 
dance with the contract of Nov. tween the antic 
Northern Central-b. ~ “Fane 969,302 1,165,702 = 313.415 272,315 & ‘Sirming ham Construction Co. and the Atlanta Birmingham & Atlantle 
Jan 1 to June 30_____- 5,431,094 6,346,294 1,085,084 1,095,784 > Cenaireeten O2., a0 the part of empenaes barmeabla t is on 
Northern Pacific-b- - .-- Juner4,239,807 6,392,792 411,619 -.-.-. ay of the unfinished condition of the work and the interference by Its 
July 1 to June 30_-__- 768,235,483 68,985,547 28,370,451 -.-..-. work with the operation, pays each month to the Rallroad Co. such portion 
z Penna Company_b..-June 3,509,614 -..... fF ere of the Foxe art expenses as equals the excess of the total operating expenses 
July 1 to June 30___-_-- 43,360,842 -..... 3 aie =" me the total —s yp pono coment tab: Shue tase 
| » #tiadese ibfaecs acc 20 tae AS A Acc ing - ire y - 
Porat Of Pitts & Erk ea PSis. 37 14,035,487 3,691,704 4,402.504 | State Commerce Commission. 
~ a z Includes $31 other Income for July 1908, against $102 in 1907; the 
Jan 1 to June 30----. 64,020,749 79,141,649 16,272,946 19,972,246 earnings of the Dublin & Southwestern RR. are included in both years. 
West of Pitts & Erie.June Dec 1,760,000 Inc 90,700 
Jan 1 to June 30___--_- Dec 11,214,000 Dec 1,916,500 Interest Charges and Surplus. 
z Pere Marquette_b___.June 1,036,545 -._._- el —Int., Rentals, &c.— —Bai. of Net E’ngs.— 
July 1 to June 30. __--- 13,691,875 = -...-- 2,788 345 _----- Current Previous Current Previous 
Phila Balt & Wash_b_-June 1,430,317 1,481,117 381,435 365,435 Year. Year. Year. Year. 
Jan 1 to June 30_._.-_ 7,740,211 8,178,211 1,553,860 1,425,560 Roads. $ $ $ 
Pitts Cine Chie & St L_a_ July, 2, 227,904 2,712,727 677,146 635,843 Bangor & Aroostook _..June 84.456 70,172 def13,998 27,526 
Jan 1 to July 31______ '452,447 18,648,504 3,713,285 4,193,619 July 1 to June 30______ 37.342 792.111 106,919 236,291 
Raleigh “ Sidecars. atouae” 9,703 10,885 3,006 3,155 | Bellefonte Central--__-_-_ July 257 303 1,014 1,692 
Raquette Lake_b— n 1 to July 3i_.___- 2,799 2,121 1,800 9,321 
Apr 1 to June 30____-_- 12,871 5,582 def 753 def3,206 | Boston & Albany— 
Jan 1 to June 30_____- 29,445 14,021 7,061 def 988 Apr 1 to June 30___._- 849,155  862,793xrdef346,463rdef189 ,084 
July 1 to June 30_____- 47,701 42.680 3/106 5,722 Jan 1 to June 30_____- 1,688,646 1,748,123rdef1 ,283 ,3592rdef694529 
Reading Oompany— July 1 to June 30_____- 3,285.495 3,557,795rdef1927838zrdef 1222552 
Phila & Reading-b..-July 2,917,471 3,766,160 1,101,086 1,533,040 | Bridget’n & Saco Riv. -June 572 543 2,494 806 
Coal & Iron Co.b.-.-July 1,954,763 2,956,139 59,822, 147,416 | pon lh to vnc eae 7.008 6.519 9,864 vine 
oston Revere 2 youn— 
Total both Cos.b...-July 4,872,234 6,722,299 1,160,908 1,680, 56 =e 17,960 15,510 213,314 12,739 
Reading Compasy..:July ........ --...-.-. ae 130,649 Jan 1 to June 30_____- 35,539 31,279 Pry 668 zdef.1 1031 
Total all companies..jJuly -.--.. -.-.-. 1,2v1, 1,811, .05 July 1 to June 30_----. 71,341 62,615 2,070 £42,963 
-- 07, 69, 36 57,421 | Boston & Maine— 
Lite 2, 03: 039 1,581:807 576, a7 628'695 Apr 1 to June 30 ich 2,384,374 2. 104, 265 , s42. 271 zi, 1159, 621 
Rio Grande Junction...May 65,652 73,625 19,696 22,087 iTiscues Sere OrD Sikes aay era0t ber Gene? 008 
Dec 1 to May 31__-._- 352,927 392,265 105,878 117,679 hae tee te ane See s.. ane cin oaee.aey seme 
Rio Grande Southern_b_June —_51,445 50,265 23,104 56 sep | Cae of Mew ceeer.-Mey , Te. , 203 
July 1 to June 30_____- 605.753 6091603 2261382 236.138 July 1 to May 31_..--. 6,055,245 7,340,649 64,623,830 03,989 
Rock Island System_a__June 4,197,278 5,348,520 1,319,348 1,373,633 Colorado & ~ondeaggsen ta 245,427 229,270 2253,030 2160,722 
July 1 to June 30_~__-.58,484,196 60,138,673 14,365,554 17,649,813 Copper _Range--.---..June 12.487" 12.437 Be Ryne} 
St Louis & San Fr_a_June 3,190,931 4,121,346 1,158,715 1,304,078 sw lg ecg oe 2 gt mye on / 
July 1 to June 30___--- 46,548,863 49,647 _ 15.s08. 08 16,020,689 Sony & Lebanon....Feb 23-450 s24ie i: £2,180 125-588 
vansv & Terre H_a.June 162,043 63 ,98 86,0 th ee ea eee . - r 
F july 1 to June 80... 2,204,068 2, 377 687 1637 764, HH 816,446 | Cuba RR----.----.--- ne 32,353 28,329 20,551 48,768 
° J at 1 to June 30 65,863 325,930 355,425 382,424 
Total all lines_a_._.-June 7,550,254 9,633,854 2,564,077 2,715,253 ie Nip ie se oagangimre : : " my 
July 4 = — alone 107237129 arrears 28:022.282 34,486,948 | Del es ay ten loud ine lines ty h Y a Tr » | cebeeua 21 bonnes 
St Jos & Gr isl-b----_- woe ee 55,160 AL 835 / Bt) —t qe 1,202" 125 1,224/435 21,620/171 2.059.431 
uly 1 to dune 30.--- = on 1 as a 664,922 yo 204 July 1 to June 30_____- 2:400,172 2:457.889 74,097,168 4,422,962 
St Louis actin Se 52 74,649 214,355 Syrac Bing & N Y— 
July 1 to June 30______ 9,s8 086 10.261 336 1,803,219 2,696. 350 ‘Apr 1 to dune 20..-5c4 23,500 28,475 £186,374 148,916 
zSanPedroLA&SL-_bJ'ne 605,756 -.-.-- lige SE at Jan 1 to June 30...... 47,625 57,750 pit 467 261,979 
July 1 to June 30___-__- Se ll CO tao wes ~ o> July 1 to June 30_____- 95.568 135. J 474 456,154 
Seaboard Air Line. b--.Junez1,163,378 1,377,574 27255,296 383,613 | Denver & A erte..ier 292,118 282,8 ys 267  d359,608 
July 1 to June 30____- 215,675,445 16,427,941 23 695.529 3,489,901 July 1 to May 31_-_--. 3,362,616 3, ats TH 43,115,365 43,636,166 
Southern Pacific. a_---- June 9,263,596 11 166,741 (3,037,831 [2,807,601 Sh & Atl__..June 100,41 9 £52, ef22,869 
July 1 to June 30 __--123,272,423 126,166'712 034,662,377 143025666 | DUH SO Sh Au sae rele Llab aetenetsee Oot cactsG 636 
Southern Rallway_a_._June 3, + 661 4,609,305 999,547 1,176,596 a 
July 1 to June 30_-__.. 52/941'716 56.657:994 11,059/028 11,958.712 | DUBKITK Alleglt Vall & Pitts— 46 3.546 rdef8.216 rdefi5,464 
mae ¢ & ONt2... ---May 3 607 oe 9, 186,428 P ate. oes . 0: 24 Jan 1 to June 30_____- 7,092 7,092 ager. 701 pave $i 1022 
May 31-.----- ’ * 2 July 1 to June 30______ 13,536 13,559 zdef30,354 zdef2,9 
Cin N O & Tex Pac a June Soe ae7 738,61 v4 ve8 | Genesee & Wyoming— 
July 1 to June 30______ 7,862,378 8,401, 608 1,711:978 1,603,051 Apr 1 to June 30______ 6,970 6,925 7,783 13,856 
Alabama Gt SouthernaJune 291,317 345,182 106,643 38,748 Jan 1 to June 30_____- 14,071 13/561 931 12,512 
July 1 to June 30______ 3,551,502 3,979,774 633.423 697.546 July 1 to June 30______ 27,920 27.561 5,554 17,714 
Ga Southern & Fla_a_June Hu eT ko 15,030 Georgia RR....-..--.- June 56,765 51,476 zdef55,904 rdef51,189 
July 1 to June 30____-- £006 060" -- 2555 274,316 uly 1 to June 30___-_ 685,001 618, Sasedetho0. 978zdef138,291 
Texas Central_.......-. June 56,150 95,037 def25,477 16,705 | Hocking Valley_____.- June 86,494 99,484 13,369 7276,491 
July 1 to June 30___._- 1,009;170 1,244,108 158,921 489,628 July 1 to June 30----_- 966;277 815,190 a, bea" 560 21,827,486 
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—-Int., Rentals, &c.— —Bal. of Net E’ngs.— tere: harge: Surplus. 
Current Previous Current Previous In st 8 and 
Year. Year. Year. Year. —Int., Rentais, &c.— -—Bal of Net E’ngs.— 
Roads $ $ $ $ Current Previous Current Previous 
Interborough R T Co— Year. Year. Year. Year. 
Apr i to June 30_._._- 2,873,107 2,651,067 2884,342 71,012,765 Comp.ntes. $ $ 3 $ 
Jan 1 to June 30__.__- 5,511,313 5,165,745 2 a3-212 212,976 22,267,041 | Abington & Rockland Elect 
July 1 to onee IE 10,856,114 9,869,860 658 23 en 444 Light & Power Co.___June 354 386 1,436 988 
Kanawha & Mich..___- June 23,946 20,479 730,300 1.225 an 1 to June 30-...-- 1,448 1,631 9,363 7,709 
July 1 to Suhe ace. ot 269,837 255,727 128,391 2287, 076 | Cumb Tel & Tel Co____- July 37,347 36,522 179,274 132,309 
Lake Shore & Mich Sou— Jan 1 to July 31--_.-. 260,356 276,365 1,231,035 997,504 
Apr 1 to June 30_____- 2,255,001 2,140,001 71,075,750 71,401,492 | Edison El Co (Brockton) June 2,391 1,867 4,297 4,065 
Jan 1 to June 30 - 4,565,002 4,206,667 22,242,697 73,019,599 Jan 1 to June 30______ 9,586 6,357 33,490 31,267 
July 1 to June 30 - 9,102,052 8,312,137 26,610,815 27,090,229 | pan River Gas ae pee 2.327 2.196 13 343 11.113 
Lehigh > Hudson"River— 486 152,004 def.20,005 def.37, $37 Jan 1 to June 30_--__-- 7,917 6,883 57,152 63 624 
Jan 1 to June 30--- 54 158, ‘toa Hibs 509 zdf-32,519 zaf.23,858 | Toughton Co Tet ume aides ga? a8 aa tOF? 
July 1 to June 30 272:166 fe £284,726 zdf.24.779 243388 anaes = ’ an ' ; 
Little Falls & Doigeville— Houston “Ss & Pow Go. 3,785 3,375 10,809 9,359 
Apr 1 to June 30_____- 2,516 2,516 def 703 72,524 Jan 1 to May 31--.-.- 18,810 16,875 56,806 = 53,136 
Jan 1 to June 30___-__- 4,841 22,842 23,526 | Lowell AL. Lt ag .-June 4,585 3,661 4,784 5,913 
July 1 to June 30_____- 10. ons 9,941 29,954 712,644 Jan 1 to June 30___--- 19,501 14,387 41,699 46,284 
Long Island— Minneap Gen ElecCo_..June 31,507 25,614 7,421 13,925 
Apr 1 to June 30_____- 813,805 655,844 2,206 1,189 Jan 1 to June 30_____- 169,202 122,609 82,221 104,040 
Jan 1 to June 30__-_-- 1,538,440 +,236 Si2prareis, 820 zdf. to2 “062 Pittsburgh Coal Co— 
Maryland & Penn-_----. July 3,979 3,992 2,786 2,937 Jan 1 to June 30_____. 1,261,699 1,397,097 def393,630 1,128,012 
Mineral Range-----_-_-_- June 11,631 13,686 xdef1,079 23,836 | Victor Fuel Co_----.-- June 17,432 19,632 223,838 743,745 
July 1 to > June ORs navies 152,533 157,364 zdef31,005 244,104 July 1 to June 30------ 226.188 229,014 7417,783 7461,490 
Mo Ken & , Tex . a... - UND, BEET, 506 ‘ hS11.4972def239.884 aafi8e-200 az After allowing for other income received. 
uly 1 to June 30_-_-_- 2,721 45,948,227 2788,830 73,682, 
Nashv Chat & St L_._.June 142,686 151,844 77,759 58,141 STREET RAILWAY AND TRACTION COMPANIES. 
‘July 1 to June-36_____- 1,815,967 1,794,331 648 ,931 713,979 
New Jersey & New York— 
Apr Tto June 30... 39,999 28.881 6,524 zdeft1.813 ee 2 eae on Se 
Jan 1 to June 30__-__- 88,25 38,877 xdef29,175 zdef40,941 2 ) ; . 
July 1 to June 30... 191.659 69869 rdef68'653 rdef38,049 aus, Eee 1) Cee | ee ee 3 eee 
N Y Chicago & St Louis— ———— 
Apr 1 to June 30_____- 443,191 339,735 7158,925 2317,367 | American RysCo-_---|June —-_-- 254,370] 266,058] 1,325,160) 1,369,142 
Jan 1 to June 30______ 826,872 651,343 7321,299  7489,962 | c Aur Elgin & Chic Ry|July _---- 148,74%| 152,252] 766, 785,023 
July 1 to June 30___-_-_- 2,455,367 1,676,291 2756,512 2909,501 ponase Ry — Co Jpne aphinaie ane rg ty: 115.55 ‘Wie 
Nevada-Cal-Oregon .- ..JuncMER# 3.868 MWH'¥S,302 711.723 £13,236 inenemton ~ Deena os t , 
July 1 to June 30_____- £547,892 = :5439,081 §2139,133  27126.183 Birm Ry Lt & Power pad nia on 170,777; 183,666) 1,285,(02) 1,219,046 
New London Northern— Brockton a Piyst Ry [june "222. Wisc] 13300] “Bis "7 aeabe 
Apr 1 to June 30_____- 4,878 £63,753 xdt.38,107rdi.a4,241 7 O6.3...- June _-__-| 11,195} 6,012 53.51 36,262 
Jan 1 to June 30--_-_- 15,866 114,741 df.101,02 | zdf.i30,869 cone Breton Biec Go.|June -...- 19,95<] 20,686] 115,52 108,212 
July 1 to June 30___--. 242,499 8, — vat.189,435 rdf.173,018 | Central Penn Trac_-_-|June _-_-- 64,823| 66,326) 335.14 347,610 
NY Ont & Western_...June 82,809 184,660 114,894 | Charlest Con RyG&E|May ----- 63,695) 61,399] 306,04 280.670 
July 1 to June 30_-____- 1,013,948 903.233 1,520,584 1,654,782 y Mang & ae — a or a bs ‘on 'an rats 
Norfolk & Western....June 439,393 | 430,867 — 430,654 — 676,705 | Glcve F alnesy & Sastitune --. -- - ‘ r ‘ 
5 y . ' Columbus Electric Co|March -...| 28, 26,450 87,87 78,7 
siete ——— ere 5,248,480 4,711,696 5,154,250 6,938,149 | Totes Electric Co, -- April Bhi fai 352.86 339:0¢0 
é — -|2d wk Aug} 147,11 7, 4,269,490] 4,297,210 
pr 1 to June 30_____- 3,125 3,125 zdef3,605 zdets.973 | Duluth Street 1 Ry. \sd wk Aug| 19/272 18:18 548,723) 524,265 
Jan 1 to June 30____-- 6,437 6,949 21,123 axdef7,332 | Bast St Wouls & Sub |June —--_-- 166,729] 183,413] v77,vvoq 1,003,404 
July 1 to June 30_____- 14,474 14/618 xdef10;391 xdef7:785 | E] Paso Electric._-_- fune __.-- 41,995} 41,030] 260,47 233,672 
Rutland— Ft Wayne & Wabash 
Apr 1 to June 30_._._- 178,483 185,448 221,113 753,915 Valley Traction Co.|June ....- 110,034] 107,307 615,20) 569,277 
Jan 1to June 30___.-. 360,907 368,707 xdef47,355 238,206 | Galv-Hous Elec Co-_- — Sa ataaeid 92,442) 95,597 505,78 487 ,658 
July 1 to June 30____-- 738,958 733,792 257,610 2120.455 | Grand Ranids Ry Co_|June ----- 85.324] &R,.N22) .._____ sicathdalts tine te 
Reading Company.....July 868,625 887,500 423,397 933,605 | Havana Electric Ry- Wk Aug 23] 35,380] 38,305] 1,280,087] 1,138,084 
Rio Grande Junction. ..May 8,333 8,333 11,363 13,754 “> eee May ..-.. 31,417] 31,801 151.23 150,454 
Dec 1 to May 31_____- 50,000 50,000 55,878 67,679 | Houchton Co St Rv-__|!vne ____- 23.819] 22'437| 121.214 1145163 
Rio pond K A he .-June 17,584 18,052 26,364 2362 | Ulinois Traction Co.-|July --..-- 342,273) 329,600) 2,255, 790| 2,035,918 
July 1 to June 30__--_- 221,310 220,110 231,036 725,509 ete 'R TN = erate A genes BE 210,030 1¥2,399 
St Louis Southwest_...June 171,575 196,065 xdf.58,045 £198.719 pane Gy iB & LtGo. July -----| “si'721| 56.463 330.302 
July 1 - June 30. ._._. 1,997,875 1,855,814 1450,24471,380,572 | Dake Saore > Aad meng <= la 28 'bz.| 8S d04 401/514 
Texas —— asia ae eras asa June 2,583 2,583 def28,060 14,122 | Lex & Inter Rvs (Co Poe Gs. . f4.9R2| 45,474 249,696 
July 1 “y June 30_____- 30,998 30,998 127,923 458,630 | LittleR’k Ry & ElCojJuly ----- 53,561) 55,812 5,1 
Toledo & Dein Quaent. re A76 208 dee 769,295 7212,855 emguis Ciract Ry-.-j|July -.--- yeeer 148 ,613 ; ete rdf 
uly 1 to June 30_-___- 561,26 44,077 7870317 71.1858. 299) tS to we Kee. ‘541, 
Tol Peoria & Western_.July 24,407 23,60) zdef.4,606 zdef.3,051 | MW Ei tra trun Golsuly ~r77| Bbataee, ae aee merit +4 
Pie — sap Montreal Street Ry..;|Wk Aug 22) 71,545) 69,034) _......-| .......-. 
b Included in fixed charges are expenditures for renewals, additions and 
improvements amountin i nil for May 1908. against $135,143 In 1907, | Nashville Ry & Light)July -----) 127,037 120,577 ote 'ss5 
rom July 0 r * aon n Trac 
hese figures are ng for other income and for discount and Nortn onto rac & Lt r4 ont: "Sodeel senan mest + 
exchange. The sum of ‘$10, 000 is deducted every month from surplus and | Norf & Portsm Tr Co.|June _____| 1164,527| 254,247 1,100,180 
placed to the credit of the Renewal Fund. No Westchester Lt Co|May _-_--| 9,039]. 8.087] 48,023) | _.-___ 
c After allowing for miscellaneous charges and credits to income. Northwestern Elev__|fly _____ 154.167] 141 R44 971,359 
h Fixed charges include taxes amounting to $65,673 for June 1908, | Oklahoma City Ry_-|July .-.--| 26,781) 27,001 143,929 
agalnst $52,025 in 1907, and additions and betterments of $17,395 this | peexsxiu Lignt & HK|May ____- 12/314] 12.424 9'330 
year, against $35,708; from July 1 to June 30 taxes were $688,243 in 1908, | Pensacola Electric Co|March ....| 19.205 y sal 51.961 
against $426,316; additions and betterments were $546,444 for the same | Portland Ry L & PCo|June _____- 392°272| 351.562 1,826,058 
period, against $518,572 the previous year. Prior to last July It was the | Porto Rico RysCo_..|May ...-- 28,921| 27.733 139,022 
practice to Include these items in the expenses. Rio de Janetro Tram : ~ 
z After allowing for other income received. Light & Power....|July ....- 614,089| 551,127) 3,531,830 
St Josepn (Mo) Ry Lt 
Miscellaneous Companies. Heat & Power Co .|June ..__- 72,344) 78.50° 405,689 
——Gross Earnings—— —Net Earnings-— | $a0 Paulo Tr Lt & P_|July ----- 178,965| 160,712 1,188,184 
Current Previous Current Previous Savannah Electric CojJune ----- 5V,0Uc} 51,85 283 ,637 
Year. Year. Year. Year. Seattle Electric Co__-_/June --~_-- 358 207) 339,51( 1,902,015 
Compantes outh Side Elevated_|July -..-- 177,261| 173,496 1,105,185 
Pa . $ $ $ $ 
v sou Wisconsin Ry CojJuly ----- 15,512] 16 666 89,426 
Abington & Rockland Elect Springfield Ry &Lt Co|June 61,868] 60,57 
Light & Power Co_b-June 4,315 4,015 1,790 1.374 | Syracuse Rap Tr Ry-|July ----- 110,34¢ 152/398 706 ,062 
Jan 1 to aay RES 27,926 24,769 10,811 9,340 | + amna Electric Co. 5 Tune uphines 45076 41.15? 253/362 
Buffalo Gas Co_------- ee See 11 525 17,998 | Toledo Rys & & Light. ere 199,237| 213,057 1,458,375 
Oct 1 to Yay la eicmash tinted saeebetle 194,572 236,198 | Toronto ..--|Wk Aug 22} 66,228] 69,487 
Cumb Tel & Tel Co-a---July 500,094 474,851 216,621 168,831 | TWin City y Rap Tr 2d wk 126,282) 127,446 5,671,082 
Jan 1 to July 31-_..-- 3,557,072 3,361,803 1,491,391 1,273,869 | © ery ely 
Cuyahoga Telephone Co June 69,223 64,433 38,992 30,882 tube lines ee Wk Aug 15| £9,850) £7,735 £227,510 
Demerara Elec Co. _-. June 10,415 9,898 4,179 4,019 Metropolitan Dist.|Wk Aug 15) £7,978] £6,652 £260,464 
Jan £ to June 30___-.. 60,172 58,680 25,146 24,237 une sramwaye. eibt7 Rt Py ota) 
Edison El Co (Brock® n)b June 14,833 14,172 6,688 5,936 a ir. D4 - v.64 7300, 
Jan 1 to June 30-____- 104/541 91,280 43/076 37/624 Wisse OoRe Ait “26.120 oft bas Brey 
Fall River Gas Wie. June i: 944 129-397 15,670 13,309 " : 
to June 30_____- 81,910 65,069 70,507 
: . . ce Th f oom 
Houghton Co El Lt_b-.-June 3,994 15,571 6,537 5,958 | main line. neo earnings for Detrolt Seckeaa Law’ ago Hy. for Jan, 4.907 
Jaa 1 to June $0__---- 115,557 121,682 54,409 60.352 | included in these figures. k Does not include 2 onlcage Cross Euston 
ouston 3 t ow.a.May 28,795 28,025 14,594 12,734 ampstea y. for six mon o ecrease due to Jam 
Hi Light & P M J & H tead Ry. for first six ths of 1907. 1D a James 
Jam 1 to May 31___._- 155,390 147,529 75.617 70,011 | town Exposition last year. 
Hud Riv Mics PCo.a_--June 96,558 89,220 42,710 34,200 ; : . 
17) fg ng teak lg pemesy 619/081 542'276 294/201 228, 957 Street Railway Net Earnings.—The following table gives 
Lowell Elect Lt Corp-b-June 25,494 —23,401 9,369 574] the returns of STREET railway gross and net earnings 
Jan 1 to June 30_-__-- 166,176 151,961 61,200 60/671 reported this week. A full detailed statement, including all 
g Mexican Tel & Tel Co— 
Mehl te Mays? a ann 98,050 akie iaioes roads from which monthly returns can be obtained, is given 
0 once a month in these columns, and the latest statement of 
Minneap Gen Elect_ = -June 70,766 68,573 38,928 39,539 
Jan 1 to June 30.._._- 482.529 447'525 261. 42s 226,649 | this kind will be found in the issue of Aug. 11908. The next 
Pacific Coast__....--_-. June _ 592,286 _ 730,269 107,013 | will appear in the issue of Sept, 5 1908. 
July 1 to June 30______ 7,272,958 7,406,494 1 032/332 i,419/379 Gross Earntngs — Net Barnings 
Pittsburgh Coal Co— Current Previous Current Previous 
Onn 2. SE WOa chaos °* wcccak’  “Scncxe 868,069 2,525,109 Year. Year. Year. Year. 
Portland (Me) Elect Co— Roads. $ $ $ 3 
July 1 to June 30_____- 303,276 286,936 174,277 142,910 Albany & Hudson -b— 
Trinidad Elec Co_--___- June 16,971 15,86 8,81 8,657 pr 1 to June 30_._... 56,281 56,274 16,663 17,155 
Victor Fuel Co_b--_--- June 176,886 249 9.470 36,402 54,906 ii aseeesase'easOkaao | G1’ Pae 
July 1 to June 30_____- 2,562,444 2,631,301 568,091 C5810 be eee ee . . : 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
@ These results are in Mexican currency. 





- ~ * a Ry & a 170,777 183 ,666 57,352 
to July 31...... 1,235,602 1,219,946 439,400 
Buff ry Leibe Erie bene Co. b— 
Apr 1 to June 30...... 134,656 


60,000 
407,151 
148,343 42,719 56,375 





I 
\ 
| 
| 
| 
5 
} 


a vere 


pan o 


erect se en acta ae 





540 


THE CHRONICLE 


[VoL. LXXXvII. 








——Gross Earnings—— ——Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ By $ $ 
Tape & raemerine. b— 
Apr 1 to June 30_-.__-. 9,287 9,489 1,103 1,141 
Detroit ‘aman ition an July 679,447 702,355 261,578 298 ,043 
Jan 1 to Saly St caews 3,964,875 3,989,225 1,436,699 1,470,673 


Duluth Street Ry_b:-.July 81,425 83,921 37,039 
Jan 491,806 


1 to July 31_-.--- 


47,848 
470.041 185,042 232,916 


Tilinois In pe-2- -.July 342, a 329,600 150,993 146,283 
Jan 0 July 31_..--- 2,255 2,035,918 925,917 877,718 
Knoxville Ry $i - 2. .-duly pep 56,463 25,390 27,240 
OR £¥ 323,820 339,392 152,792 155,646 


Little Test ‘Ry r a ‘duly 53,560 55,812 23,465 26,839 


Jan 1 to July 31_..---. 384, 


Milw Elec - & 14. },-aa 333, 274 
Jan 2,193,781 2,157,850 1,028,133 1,055,423 


0 July 31__---- 


293 355,128 185,576 165,893 
148,613 51,444 . 59,373 
913,257 332/110 344,058 
330,863 172,391 164,738 


mn ls ioe ‘* Tr Co, b. -July 100,532 97,111 66,295 61,624 


an 1 to July 31_-.----. 461,003 441,237 250,398 247,040 
Nashville Ry & Ligne. a.July 127,937 129,577 49,721 51,215 
Jan 1 to July 31.-.--- 887 ,987 870.078 345,587 345,797 
North Ohio Trac & no -July 200,392 209,040 95,015 98,981 
Jan 1 to July 31-.-.--- 1,038,135 1,058,297 415,101 434,745 
Oklahoma City Ry-.--- July 26,781 27,001 5,882 11,406 


Jan 1 to July 31___--- 148,3 


Rio de JanT L& AL sgiemmecn 614,089 


Jan 1 to July 31_----- 3,954, 


84 143,929 43,202 55,650 
551,127 235,904 * 80,603 


004 3,531,830 1,442,610 1,108,337 


Sao Tuas Tram rd & P. -July 178,965 160,712 110,600 98,452 

Jan 1 to July 31_----- 1,321,373 1,188,184 8481490 773,717 
Schenectady cn et 

pr 1 to June 30_._._-. 220,110 268,941 61,551 94,186 

Jan 1 to June 30___-_- 412,938 498 ,997 100,997 141,748 


Toledo Rys & Light_-__bJuly 


Jan 1 to July 31-.---- 





979,681 1,037,433 


199,237 213 ,057 87,572 92,936 
Jan 1 to July 31___--- 1,429,612 


Twin City RT ae »  Taeesand 606.3 
: 589,223 


256,376 328,621 


1,458,375 
74 OS 


635,558 604,202 
328,235 300,749 


71,985 
3,420,600 1,775,494 1,752,221 


a Net earnings here given are after deducting taxes. 


b Net earnings here given are before 


deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 
Current Previous Current Previous 
. 3s Year. - 
Albany & ijenm— 
Apr 1 to June ae cs tins 29,750 27,848 xzdef.2,923 zdef,1,036 


Jan i to June 30____-- 58,8 
July 1 to June 30 Sitdeenmin'e 


114,202 


10 55,514 rdef20,305 zdef.8,206 
108,596 zdef.1,526 23 ,627 


Dirmjnehens Ry & Lt_..July 44,075 40,525 13,276 19,475 


an 1 to July 31___-_-- 
Buff aR. Lake Erie Trac Co— 


307,370 


268 ,732 132,030 138,418 


pr 1 to June 30_.-.--. 95,640 77,636 rdef52,916 zdef19,701 


Buffalo & ar 
Apr 


1 to June 30__---- 3,365 4,052 zdef.2,419 zdef.3,076 


Duluth —— si ..-July 18,41 


sbsees 128,917 


135,978 
948 ,952 901,099  2522'819 


132,021 2132,062 2£161,804 
7602 ,597 
7 17,991 18,622 29,857 
123 ,922 56,125 108,994 


Knoxville Ry & Lt pened 11,483 10,629 13,907 16,611 


Jan 1 to July 31... -. 80,160 72,821 72,632 82,825 
Little Rook Hi Ry & 4, a July 10,874 8,370 12,590 18,468 
Jan 1 to July 31... 68,875 58,701 116,701 107,192 


Memphis St Ry Co-_-__.- July 35,463 34,447 15,978 24,926 


an 1 to July 31... .-- 243 ,903 232,611 88,205 111,447 
Milw Elec Ry & Lt-----. July 99,989 103,158 76,016 68 366 
Jan 1 to July 31_----- 691,705 672,851 369,954 425,297 
Milw Lt Ht & Tr Co.---- July 64 ,388 60,019 47,133 46,673 
Jan 1 to July 31------ 410,482 269,940 157,900 67,576 


———— Ry & 5 _— ee July 33,101 30,468 16,620 20,746 


an 1 to July 31....-- 


221,162 


201,716 124,426 144,081 


North Ohio Trac A  o 44,052 43 624 50,963 55,267 
Jan 1 to July 31 


Bs Eas 305,215 296 ,359 109,886 138 ,386 

Schenectady Rallway— 
Apr 1 to June 30___.-- 30,883 32,450 731,584 762 836 
ani to June 30....-- 60,139 62,33 743,160 782,450 
July 1 to June 30__--.. 125,889 137,734 27143,165 7196,820 
Toledo Rys & = ag am July 71,751 67,432 715,912 726,436 
Jan 1 to July 31__---- 491,887 447,574 7146,545 7163,319 
Twin City Rap Tr ings ly 128,361 115,142 199,874 185,607 
Jan 1 to July 31__.-..- 877,789 806 458 897,705 945,763 


z After allowing for other income received. 








ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since July 2 

This index, which is given monthly, does not include 
reports in to-day’s ‘Chronicle.’ 


Railroad. Page 
Alaska Central RE hy. 281 
Boston & Maine (prelim, report) .475 
Buffalo Rochester & ee 
Canadian Northern (prelim. rep ).225 
Canadian Pacific (prelim. report) .4090 
Central Pacific (prel. statement) _479 
Chicago & Western Indiana__-__-_ 409 
Cleveland Akron & Columbus---__282 
nee & Sou. (prelim. report) -341 
Cuba R. R. (prelim. statement) _..414 

Dul So Sh & Atl (prelim. report) .346 
Hocking Valle road report) . .341 
Huntingdon Top Mt. 

ly RR. & Coal Co_-........-.... 2 
Poulsy & Nashv (prelim. report) _475 

Missouri Kansas & Texas (pre- 

liminary re 341 
Nashv Chatt & St L tose’. nat 
N Y Ontario & W (prel. report) . .34 
Norfolk & Western {prel. report) - 341 
Pitts Youngstown & Asht 28 
st Louls Southw (prelim. report) - 409 
— Ry tae er report) 475 | Co 


ric 
Chic J — tw flee Macct’s report) - -338 
Michigan United Railway goes 38 

Néw Orleans Ry & ight Co © ae 


woe iS.) 
Y cit ty Ry (receiver's report) ..476 
Sehuy iii y,.Glirardville, Pa_..286 





Industrials— 
Alaska Packers’ Association. -- -- 410 
American Ly ey Chem. Co.477 
ritish Mfg. Co...-- 411 


Dist. Pel. Co. (N. Y.).-344 
Co. (bal. sh. Jan.1)345 
American Gite Co., Boston... _- 284 
American Hardware Corporation 345 
Amer. Steel Foundries (11 mos.) .343 
Amer. Shovel & Tool Co. (balance 
sheet March 1).............-. 
Arnold Print — (recelver’s 





report July 
1 Pa) Oil Go, San. Fran.,Cal. 


Bemis Bros. Bag Co. (bal. sheet) _ iis 
California Fruit Canners’ Assn_-_-_411 
5 | Copeecnie Wine Assn. (bal. sheet 

Calumet & Hecla Mining Co_----284 
Canadian General Electric Co-_-_-_.344 





2|Chesapeake & Delaware Canal Co.412 


oe Telephone Co. (6 mos.) -.349 

Cotton Duck Co. (6 mos.)477 

Consolidated Rolling Stock Co. 
(Bridgeport, Conn a) - Sp a: Og 

Consol. Rubber Tire 

Cuyahoga Telephon = ER 

Denver Gas & Blectric Co_-__--_-.-. 228 

W.L.) Douglas Shoe Co,” parr 412 
Electrical Secur. ane, o 
Empire\Steel & I ‘o 








Industrials (Continued) — Page| Industrials (Co cluded) Page 
Galveston (Tex.) Wharf Co___.-. 412 a ees, __ ERE Se ae 420 
Toe Co. (bal. sheet) - port Texas Afi 
Kn -Cty Brw sC, 5| Toronto Electric Light Co 
3;Union Natural Gas Corp., 




















burgh (6 m 
Marconi Wireless "Peleg Ih Co..4 
Mass. Brew. Co. ch. 1) At a 
aS Enam. & Stampl g Co ee 





Niagara Falls Powe S. Steel Co: ration (on mos.) 283 
Ohio Fuel Supply Co., Colum., 6233 nited States lephone Co-..___ 410 
Pillsbury-Washburn —a : 2! United Wireless es eres ape 
Pittsburgh (Pa.) Oll & ig tem oa —s 
Pittsburgh Plate Sines Gy e F SPT Be aay 478 
wav & Light Securities Co--- Wichita (Kan.) Natural Gas Co., 

Republic [ron & Steel "477 Pittsburgh, eS im 223 
Shawinigan Water & Power Co-_.343 | Wolverine Copper g~ Co._..351 


Sloss-Sheffield Steel & I. Co.343, 352 | Wolverine Portland pt Co. .412 
Springfield (Mass.) Breweries Co. 
(balance sheet Dec. 31)...---- 284 


Sunday Creek Co. 
(Report jor Fiscal Year ending March 31 1908.) 


This company, until recently allied with the Hocking 
Valley Ry. Co., reports : 
RESULTS FROM OPERATIONS FOR FISCAL YEARS. 
1907-08. 1906-07. | 1907-08. 1906-07 





Coal sales, tons. ---__ 3,933,286 3,736,948 | $ $ 
Coke sales, tons.... 149,333 97,329 | Cost of coal sold _-_.3,741,937 3,441,806 
| Cost of coke sold---. 270,248 147,192 
Receipts from coal | Maint.miners’ houses, 
i tanetetogind 4,465,532 4,143, 159} Tt saceneeaenenn 55,546 43,047 
Receipts from coke ; Oper. Kelly’s Creek 
DE enntansacese 384,819 212,846 | RR. (met)_..---- 25,139 17,846 
Royalties received... 43,258 43,627 Oper. Athens Ames 
— from mine | &Ch. BR..-.-.--- 6,976 5,311 
einebatdebahinae 90,340 74,200 General expemse.... 99,221 127,879 
mauiags of Kelly's Selling expemee - -- - - 91,326 82,473 
Greek RRai2-.<. --2-5- 5,408|Taxes ......- e---- 58,024 63,847 
Rentals received.... 122,964 98, 
Miscell. revenue. --- -__ 1.406 _2,216/ 
Total earnings. . 5,108,859 4,580.421| Tot. expenses, &¢.4,348,417 3,909,401 
Seer CN nisin s Attn scine Gaile «no dee cbbecces- coeds an 759,942 *671,019 
Net earnings of the St. Paul & Western Coal Co.._.---.----.. ------ 11,747 
ET et ON nas ota caine dana wsns skheeweee a onmaae "$759,942 942 $682,767 
Interest on bonds, sinking funds, &c_--....-....------.----- 830,630 792,088 
TN EE Se ee ee 119,402 84,549 
Extraordinary expenses, account flood March 1907_-_-_-.-_- 2,154 42,541 
Betterments and improvements to a o's se by 35-5. ie ate a BAe . de cued 
Amount transferred to reserve for losses.....-...----------- pt eee 
SSE EERE SE SN RY RARE ES a 1,013,657 919,178 
IE 5a Contan Rahat eb neem Annis Eos Rtas 253,715 236,411 
BALANCE SHEET MARCH 31. 
1908. 1907. | 1908. 1907. 
Assels— $ $ Liabtlittes— $ $ 
Cost of propert | Capital stock _--.- 000,000 4,000,000 
leaseholds, a... 7,662,382 7,548,124! Coll. tr. 5% bonds 3. ‘818. 000 3,888,000 
Coal docks.....-.- ass. 1,176 112,627 | First mtge. bonds 


Secur’s other cos_ 100,705; ofSund.Cr.Co. 307,000 -..... 
Treas’ y stock (Ce nt Lessor cos. for value 
Tr. Co., trustee) 248,800 248,800, equip. suppi’s 
Value plants and under le1se - - - _ - 1,553,755 1,553,755 
equipm ’t under Vouch’s & pay-rollse 759,612 —_-_...- 
leases from lessor Accts. payable... -..-.--. 479,329 
cos. (see contra) 1,553,755 1,553,755} Bills payable. -..-. 1,885,000 1,525,000 
Better’ts to prop’ty Bills receivable dis- 
of lessor cos.... 109,780 25,030} counted ...-... 1,435,000 620,000 
Cash onhand, &c. 173,097 368,365 | Bds., ins. averd.&c 56.000 49,875 
Accts. receivable.. 865,943 889,374 | Accrueé taxes. -_- 26,520 25,468 


Bills receivable... 1,518,739 723,33 | Acerued royalties. 76,612 37,893 
Mdse.at mine stores 176,107 


Mine supplies. -- 79,976 79,976} signment coal_. 470,506 --.... 
Coal and coke on pork hi lease 

its A 901,802 282,258] account ....... 81,736 88,758 
we nd paid in Miscel. Ii Hiabiiities -~ 30,836 29,565 


ale einen 395,979 287,987} Reserve fund for 
Royalties. accrued leases, &c....-- 100,974 140,477 

(not yet paid)-_- 76,612 37,894 | Fund for renewals, 
St. Paul & Western mining plants,&c 149,570 86,760 











Coal Co.....-.- if 53,658 | Sinking funds.... 141,531 94,609 
Bonds in sink. isée| 66,728 65,442 
Miscell. assets _ 47,840 
Profit and loss... 381,071 45,422! 
| 

Fetes ccccceces 14,892,652 12,627,607: Total ......... 14,892,652 12,627,607 





a Includes in 1908 docks at West Superior and Milwaukee, Wis.; in 1907 at 
West Superior only. 

b Debit to profie “and loss in 1908 was after deducting sundry charges to profit 
ani loss aggregating $81,934 for year ended March 31 1908.—V. 87, p. 420. 


United States Glass Company. 
(Report for Fiscal Year ending June 30 1908.) 
President D. C. Ripley says in substance: 


In submitting the 17th annual report, I do so without any apology for 
the falling off in sales and profits, as conditions have not m any more 
favorable to us than to others. We have invoiced our stock on hand at 
figures that we believe can be realized. During the depression we have 
overhauled several plants and we are now ready to take ogvene of im- 
proving times which, we believe, will reach normal by Jan. 1. In my 
report dated Aug. 21 1907, we showed an increase in sales over yd of 
13%, with a loss = account of bad debts of one-sixth of 1%... “2 
shows a decrease in sales from 1907 of 28% with a loss of one-third of Th 
on account of bad debts 


FINANCIAL “ese Oo JUNE 30. 

















Current assets— 1908. 1907 1906. 1905. 
Glass and materials._... $833,555 $734,040 $834,497 $780,814 
Accounts receivable- --.- 322,724 513,599 399,204 399,095 
Bills receivable--.-_-.... 11,267 50 1,005 545 
Mortgage receivable. --. Se Wwéecense <bnettiiee. > ane 
RE akvnnthtsidonkes e 44,119 54,093 27,411 25,475 

RE a $1,241,665 $1,301,782 $1,262,117 $1,205,429 

Current liabilities— 

Accounts payable_---.. $112,515 $181,294 $198,815 $182,917 
Bills payable_--.......-. 331,905 265,000 270,000 230,000 

eS ee $444,420 $446,294 $468,815 $412,917 
Net quick assets. 797,245 $855,489 $793,302 $792, "511 
Cost of works- -- 2,598,244 2,640,007 2,626,751 2,541, ‘278 
Glassport Land Co 

investment --_- 776,051 783,615 623,311 =. cennne 

EE ee $4,171,541 $4,279,111 $4,243,364 $3,333,789 
SE xn sce iet notch higtiin nti $390,600 $390,600 $390,600 $390,600 
Non-int.-bearing notes. 94,916 116,008 137,101 158,193 

T a ee $485,516 $506,608 $527,701 $548,793 
Tot ~ Hoang in excess of 

ilabiliti sass emabies $3,686,025 a 4g 503 $3,715,663 $2,784,996 
"$21,086 2,319 $2 70,655 $212,719 


Net gain for y’r to J’ne 30 
—V. 87, p. 484. 
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Central of Georgia Railway. 
(Report for Fiscal Year ending June 30 1908.) 
The com plete text of the remarks of President J. F. Hanson 
will be found on subsequent pages of to-day’s “Chronicle.” 
Comparative tables of earnings, income account, &c., for 
four years are given below. 
The character of the rails in main track owned and leased 
(including 5.38 miles of second track operated) follows: 
WEIGHT OF STEEL RAILS (LBS.) IN MAIN TRACK ON JUNE 30. 
80 


70-75 65-6834 6334 6134 6046 60 56 Var. Iron. Total. 
1908, miles.666 189 133 322 101 15 23 466 ST ‘+ 
1907, miles.596 189 134 326 9% 418 23 531 3 .- 1,916 
1906, miles 504 156 117 394 8 23 .. 589 3 8 1,880 
1905, miles.481 101 123 401 90 24 .. 612 18 29 = 1,880 
1904, miles.389 103 136 422 100 21 -- 662 18 29 1,880 


The changes in equipment during twelve years appear from 
the following: 


On Hand June 30— 


896. 1904. - 1906. 1907. 
211 249 253 252 = 


1908- 
316 
206 223 229 230 

. 4, 7) 7,501 8,158 9,462 {# Bas 

48 355 





227 
10,572 
344 
Earnings. —Operations, earnings, balance sheet, &c., were: 
OPERATIONS AND FISCAL RESULTS. 


























1907-08. 1906-07. so 1904-05. 
average miles operated _ 1,913 1,899 878 1,878 
Operations (revenue traffic only) — 
Passengers carried--.--- 4,025,928 3,911,114 3,636,365 3,242,110 
Pass. carried 1 mile___.128,008, hag 7“ Hy ‘377 112,175, ~ a 101,319, Age 
Hate 4-4 pass. per mile. 2.307 ct 2455 ¢ 2/365 c 
rt. (toms) carried 4,700, B4i 3 $i0, Ooi 4,675, 506 4,008, wi 
Bar ‘frt.(tons)car’d 1 m_ 708. 414,232 780.248, -_ 701 066, ‘873 595, +71 752 
Rate per ton per mile_-.. 1:082cts. 1.048 cts 1.104 cts, 1.1 
AV.rev. train. joad (tons) _ 236 2 
Earn. per frt. train mile_ bye try $2.2419 $2.4393 $2.4213 
Earn. per pass. train m_ $0.9650 $0.9333 $0.9237 $0.9789 
Earn. per mile of road-. $6093 13 $6,36251  $6,06877 $5,397 22 
EARNINGS, a CHARGES, &C. 
1908. . 1906. 1905. 
E£arnings— $ $ 
Passenger -.....-.---- 2,953,115 2,944,895 2,754,465 2,395,768 
DE cinttitindhan + oo 7,609,249 8,173,630 7,737,661 6,808 ,639 
Mall and express--.---.-- 479,8 470,195 "44 8,56 415,269 
Miscellaneous --.-----. 616,436 494,057 455,437 515,378 
,. ee 11,658,652 12,082,777 11,396,123 10,135,054 
4 aa 
Maintenance of way, &c. H 456,695 1,579,010 1,845,793 1,607,530 
Maint. of equipment... 2,091,117 2,249,318 1,712,132 1,744,226 
Conducting transport’n. 4, ‘575, 923 4,887,176 3,892,830 3'394°369 
NN i SE 461,859 431,462 345,402 
WEE tines sandec= 945,384 | 428 853 352,995 326,430 
9,069,119 9,606,216 8,235,213 7,417,906 
(77.79) (79.. (72.26) (73.19) 
,589;533 2,476,561 3,160,910 2,717,088 
"236,103 311,939 274,621 248 ,364 
Totahs ee ae ae eee 2,825,636 2,788,500 3,435,531 2,965,453 
Inte! on fund 1,788, ryt 1,672 1,672,044 
nt. on a ttle on acbt oa 178.4 “Te ‘Sho 30'880 ae { 
] ata coor sccesquer 430,4 Ba 0,7: aaenet | 
nieiieiniibininin 324,768 «(in cided in omen 
ay mat sone 60, Stee = == - aes: | wanineal 
Ot i and milscell._ 48,799 e771 10,874 anes 
.. See 2,831,062 2,340,374 2,184,860 2,110,936 
ar iF def. 5,426 448,326 1,250,671 854,517 
Div. on ist Incomes.... .-...-.-- )200, (5)200,000 (5) . 
Div. on 2d.incomes..... -..---.. (@) 261,030 (5)350,000 (5) 330; 
TRV. OF 60 CED wate” Scbeaeee:) <acheooe & 200,000 (5) 0 

















Balance for year__..- def.5,426 def.12,904 sur.500,671 sur .104,517 

a These diy’ were Oct, 1 1907, being 5% on it incomes and 
3.729% on second incomes. V. 85, p. 529. * See r.murks .n .. Porcon 
a subseque .t p g.. 

GENERAL =~ a gl JUNE 30. 
6 907. 1906. 1905. 
Assets— 1% —_ $ 
Road ani Sees... a 236, 309 % ,389,614 55,157,794 53,691,656 

qui t trusts... __. 3,871 4,570,528  2.429:765 1,788,998 
Bonds pledged under 

short-term notes. -.-. 650,000 katie. sensi 
Investments -.....---- 504,235 479,572 1,030,219 529,295 
Materials ‘and supplies. - 591,988 698 ,0: 565,717 450,2 
Deferred assets_--..-.- 188,999 571,093 116,519 180,501 
Fund at oe caaen for 

completion of line, 

ee SO GE éananeke ~ enemies S17. sendin 

296,621 711,758 1,211,182 1,617,026 
133,356 95,989 05,3 145,708 

ue age 91,659 152,505 126,58 63 ,006 
atte ont comp’les 482, 553 540,191 476,205 366,605 
Empire Land Co--_-_... 454,365 294.516 eRe 
Due from U. a5 Gov't... 66,837 66,091 65,666 72,871 
Traffic balances... ...--. 89,989 163 ,233 87,049 49,541 
Notes receivable--_--.- 103,886 84,386 210,816 45,825 
Profit and loss...-....- ” ncetn”  heeeae, | we eee 

b 9a iweicGcnes cae 63,764,544 64,467,573 62,075,343 59,001,262 

dabdilitie: 
Capital SOc. ee emneme 5,000,000 5,000,000 5,000,000 5,000,000 
ae a Be ee 51,413,000 50,473,000 50,033,000 48,863,000 
Short-term notes__-_--. 650, SET \umaeeods\  wteeainied 
Interest on on cunaed debt. 363 398 355,965 352,698 335,148 
Fe * ih 211,867 233,651 164,529 153,893 
Veuchess audited-_..-.. 299,998 554,433 333,791 247,951 
Pay checks..._....... 348 306 394,106 350,724 296,843 
Interest due and unpaid 364,721 182,191 134,766 125,071 
rvefund-......... Gn | xeanenen 324,667 347,951 
po ULL eee eee 4,654 Dee ocucsace 
Greenville & Newn’nRy. -.-.-.-. -.-----. See” adsckaee 
Improvement fund - - - -- 129,941 461,526 804,362 556,811 
nd of over-charges 

on lumber under U. S. 

Supreme C’rt decis’n_ 150,000 ae eee 
Equip. trust obliga’ns_._ 3,871 — 4,570,528 2,429,765 1,788 ,997 
Miscellaneous _._..---- 434, 252 439,747 389,441 428,939 
Profit ond es 487,495 997,771 1,397,867 856,655 

Webacishaein we 63,764,544 64,467,573 62,075,343 


59,001,262 
BD . 87, p. 479. } 


Utica (N. Y.) Gas & Electric Company. 
(Official Statement Dated March 25 1908.) 
In connection with the listing on the New York Stock 
Exchange of $2,000,000 “refunding and extension mort- 
gage” 5% fifty-year gold bonds, due July 1 1957 (total 


authorized issue $5,000,000, Central Trust Co., of New 
York, trustee), the company reported i in substance: 


The proceeds of said 





£2:000,000 of bands je. to be a ed to the ent 

ots Eas cat co phere enn ado 
e oun: c 
Light Co. the the : Consollaa Tent eB Power Co. of White N. Y., and 


$1% of the capital stock of the a ww ae | Pegging Light #4 Piet Go. of 
Hill and Fort Edward, N. Y., ting to about $605,000; the 

ofa 2 £000,000 cubte foot gas holder Utica, at a cost of a about 
200,000, the construction of 8-inch and 6-inch high-pressure aS main 
om Utica to Little Fans, 30 miles; at a cost of about $175,000, and 
high- ey transmission line from Trenton Falls to Rome, at an estimated 


cost ee et 
Bonds € $390,000 lay subject to the ae of the trustee, 
be: issued yi not mj than par to refund Herkimer Light & Power 
Co. 30-year 5% gold bonds, of which there are caietanting| $390,000. This 
constitutes, the entire ra o.000h provided for in the mortgage. The remain- 
der of the bonds ($2,6 0,000) can be issued from time to time only on 
resolution by the board of directors to an amount at par equal to 75% 
of the actual cash cos of extensions and permanent : Seppevemees, but 
not in respect of moneys actually paid prior to Dec. 3 
All of the compan pany'e property, and the inate of its constituent 
companies, is covered by the lien of sald mortgage. 
Underiying Liens— Authorized. Outstanding 
* First mortgage of Utica Electric Light & Power Co. 
} the tS Co. of Amer.ca, dated Dec. 15 1899, 
SW BERD. 5 5 caine Sadie uh hn dd bcisdeld Gh abot 
* Mortgage of ultable Gas & Electric Co. of Utica 
to -, Centr: a4 Co. of New York, dated 
April 1 1902, SE I noth com wo ime antl nate ence 
Lien, so far as rélates to property of former Herkimer 
County Light & Power Co., of the mortgage of the 
Herkimer veaate Light & Power Co, to the New 
York Trust Co., dated July 1 1900, to secure 
issue of 5% 30- ~year gold bonds, due 1930 


*A supplemental mortga dated May 23 1902 of the Utica Gast& 
Electric Co., as successor of the Utica Electric Light & Power Co. and 
the Equitable Gas & Electric Co., provides that the lien of the mortgage 
of the Utica Electric Light - Power Co. shall be a len on all the property 
~ the Utica Gas & Electric Co. then acquired or : hereafter to be acquired, 

further provides that the lien of the mortgage of the Equitable Gas, & 
Electric Co. shall also be a lien on ves the property of the Utica Gas: t& 
Electric Co. then acquired or thereaf: 


$1,000,000 $960,000 


1,000,000 1,000,000 


400,000 390,000 





‘ter to be acquired. 
The company was duly incorporated under the 1a laws of New York Mayii0 
1902. Its authorized cap tal stock Is $2,000,000, in shares of 


4s each, 
all common and all outstanding. No divi have been declared or pald, 
all of the ourpins ret fro om =e ” 1902 to Dec. 31 1907, maser eel 


The e company as organized t oO take over the properties and franchises 
-“ the Utica Electric Light & Power ngs incorporated in 1888, ons of the 
ultable Gas & Electric Co. of Uti N. » Incorporated in 1 

Equitaile acquired the entire capital stock of both on May 24 1902, sald 

companies were duly merged wi 
Property of the — 

Two steam power electrical plants in Utica__..._....-..----- 

Water-power plant at Fe naga Falls on West Canada Creek, 

ine miles norte of UGles- =... 2.2 cecil te h. p. 

8 and controls additional hee pW nd there undeveloped-_-8, 000 h. p. 

stream DP. 


8,000 h. p 


poy wt Ee, 2 miles above on sai a 
Also owns and controls neers power on Fish Creek, 10 miles - 
north of Rome (undeveloped) ----_....-...--..-.--..---.- h. p. 


Waler-powe: plant at Doigev ite. 8 miles north of Little Falls. _3.4 a. Pr, 


h 
Al of sald steam and water-power plants are connected with high- anton 
Sanseonon, Imes, and Seas is also a nigh: tension 


rae Mente line from 
ie Gas, 


. 


purposes tn In sald city of Heme is 8 
Se ee a perpetual and exch Sale ae — 
stem miles tong (84 mil te ri 
with wire 223 S36 maltese 1 Distributing system. 119 miles on pete ne 2g Med 6 
es of wire and 7 miles of un qd. ny ES 
toads inean goo: are freee tent hows. iene he h. Mokivelens 
in 16 Sandic-bouel tam, lamps, 283 Sot" , i ve 


Description of Gas Plants, with Generating Capactty, &c.{in cubic feet) 

- Number Daily. —tTotal ——— 
ting of General 0 
etres. Ca 4 

Utles ..-..- 124.6m. 16,515 2,580,000 2,415 0 258. 431 200 ae 

Little Falis. 9.8 m. () 170,000 50, an te 
2 32h: & vo | “Nat 
enomew: Oat Bx FED |. .ndaalens ~ 

Po abe RAE 9150S 6is.tbon eds > inab oe 28,004, ow 18% 





The buildings of gas plants are of brick or stone construction; the electri- 
cal ae oe are fire- 
lvarea of all tidings owned, 137,485 sq. ft., and the total area of 

lands owned in fee, ae flowage lands for sto! “reservoir 


3,443 acres. It owns perpetual oneiens in Dulce for gas an c 
business. and is the only g the same; also has perpetual 
fran cerfeld- Whitesboro, Yorkville, New 


n ton, 
Hart ‘ord, Frankfort, Ilion, Mohawk, Herkimer and Little Falls, anda 
franchise until 1927’ in Dolgevi 


Stocks Owned and se oan “Trustee of “Refunding and Extension 
5% Mortgage." 





Entire capital stock of Glens Falls Gas & Electr c Light Co -$190,000 
ini cap tal stock of Consolidated Light & Power 


0. of White 





















Ei GR he RRR + Reeth + RETR peas ideal orem aR ho ot 75,000 
of the capital stock of United Gas, pat os & Fuel Co. of 
Sandy Hill and Fort Edward, N. Y., 51%, or--.----------- 102,000 
YTICAGAS & amas m= co. fd -- ge Age y sertner County Light & Pow.Co) 
Account 
Manag 1906. | 1907. 1906. 
sales $290,309 $263 ,527| Net earnings— 
Bleceric sales .... 476,797 435,630'Gas __._ .... --$117,838 $130,879 
———--|_ Electric - - 276,134 261,908 
Total sales __..$767,106 $699,157| Sundries - - 5,623 4,426 
Gas operation __--$172.471 $132,648 —_—_—_ ——__— 
Electric operation 200,663 173,722 Total net __._.$399,595 $397,213 
————_-_ —————_| Interest charges_.*219,500 139,422 
Total sales _...$373,134 $306,370 —_—_- 
Balance, surp..$180,095 $257,791 
* Includes interest on “refunding and extension” 5% bonds. 
BALANCE SHEET DECEMBER 31 1907. 
Assets— attra 
(ee eee eee $6,635,729| Capital stock._..._..__- $2,000,000 
Real estate. ............ 36,961|Capital stock, HerkimerCo 355,000 
Motors in service......-. x TN sn 5s eaten cases! a4,390, 000 
Sinking fund-_-........-- 742,564] Water account--_-_..__-. 19 
Notes receivable. __.....-. 148,855) Deposit and prepaid_-_-_-__ 1,149 
Sundry debtors......... 228 ,147| Notes ae ( Ke before 
DEED Waodccuscemccccc 22,180} Sept. MOP isn sscce 1,545,985 
General supp lfes._.....-. $3 e346 Taxes 2S one acct. 7,19 
Misce taneous ___.-___-- nterest accrued_-_.....-.. 23,876 
— N. Y. Power Co... 108: 137 Sundry creditors_....... 207 895 
Se Ser Serre te 14,913] Pay-ro s, accrued..._..- 1,25 
Bonds used as collateral __y1,365,000 SE sank je b ake 61,328,445 
Treasury bonds_..-.-._.- z74 6, ‘000 
Stock in other companies 
deposited with trustee__ 426,462 
ee $9,860,823 i vancsumccmmanmed $9,860,823 
a These bonds include (see amounts in treasury 7 000,006: as 
+ ae no U E. & P.Co., due 1950, $1,0 Equitable 


tica L. 
Co., due 1942, $1,000,000; Herkimer County L. . Co., due 
1930 (authorized, $400,000), Ay! 000; Utica G. & E, do. ., due 1957 
(authorized, $5 ,000 - Nae A $2,000 
bo The surplus resents fo nw from income made for better- 
ments, extensions “tna additional property,” 








— 24 — ‘ 


earigsstnenel 


ne 
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wis oa sinking fund holds cash and 40 penta of Utica E. L. & P. Co. 


bonds used as collateral are: U &. E. wefunding and ex. 
teusion bonds of 1987, $1,265,000; and the Equitable G. &. E. bonds of 

= ona ,000. 
v¥ bonds consist of the followine: 1. 9. & Co. “refund 


ing and ma bonds of 1957, $735,000; Equitable G. * E. bonds of 


EARNINGS OF CONTROLLED COMPANIES— YEAR Fae cites 


Gross. Net. Interest 
Glens pene Gas & Electric oe esaidl $48 654 $2. 463 $20, 506 act arty 13.043 
P. Co. of Whitehall... 14,734 2,485 1,809 676 

United Gas Electric Lt. & Fuel Co. 45,358 8,459 9.437 def. O78 

Directors—President, Anthony N. Brady, New York City: Vice-Presi- 
dent, Willlam E. Lewis, Utica, N. Y.; Secretary, M. J. Brayton, Utica, 

. ¥.; James C. Brady, New York City; Cc. B. Rogers. C. S. Symonds, 
W. T. Baker, J. F. Maynard and S. A. Beardsley, all of Utica. The Treas- 
urer is Geo. H. Stack, Utica.—V. 86, p. 1228. 


Mahoning Investment Company. 
(Report for Fiscal Year ending June 30 1908.) 
The directors submit the following : 
PROFIT ANDLOSS ACCOUNT FOR YEAREN DING J cue 30 1908 
Twordividends of 2} % each on $3,999,500 Rochester & Pit 


Iron Co. stock received Aug. 20 1907 and Feb. 25 1908. "$179, 979 
er a 6 oe cn dddenencnsdsedboenndesnans~o~sentengon 2,477 


Te OE, «. con cnene. 5. ob sebesetsbus saan tanesenns $172,456 
Deduct—Two dividends of 2% each gees = $4,126,200 stock out- 
standing Sept. 3 1907 and March 2 1908........---..-----.-- 28105 oe8 


BE GIR. on cd antcanucddaenéncneceamannennaaneene 
RE GIG. oc ccc nwcnasesenemusnnnege= esccadcenccas $168 356 
8 a eeagehannanesgngienubee $4,100 


BALANCE SHEET JUNE 30 1908. 











Assets— Liabilities— $ 
Cost of 39, ry shares Roch Bills _ ES ae 4,200,000 
Pitts. C. & Ir. Co. stock. $4, 125 ,000/ Bills payable___._..._.-.. 200,000 
Cost of miscell. securities. 8.400 Due A. Iselin & Co_.-..-. 3,100 
Bills receivable. ........-- 200,000} Profit and loss surplus-_-_.- 4,100 
Capital stock In treasury -- 73:800 
Within. cnvciietivcined 4,407,200; Total .. -...-.......-- 4,407,200 
Rochester & Pittsburgh Coal & "= Sr, Serntone for Fiscal Year ending 
une 30. 
1908. 1907. 
Mat CONNINGR n= Reco cemes- <<5-accccancsccensasee $654,586 $660,063 
WEEE aacocceserescesauesccoccansocene o + sone, ee 30,000 
Interest on bondeddebt-.--_--.......--......-.-.-- 130,588 133,550 
Bond redemption and sinking fund-.-...........-..-- 121,556 135,986 
RU oo dR ek ela cei ncemensndsoeeeeeoias $372,442 $360 5 
Profit and loss surplus beginning of year------...--- 638,116 427,202 
POC on pe -mewatonn canes ccocqqarccwcusewcnes $1,010,558 $787,729 
Deduct— 
Conmieqauen Gt MN. w cane cntnocsieecunmes $355,974 $145,671 
bn a adeciednmtnn Hannon acnneenssoapene 9,534 3,942 
Dividend, 4% % on $4,000,000 stock.............--- BIGOe okcuw 
$535,508 $149,613 


Profit and loss surplus end of year_--..-.---.----.--- $475,050 $638,116 
Out of the $121, ae one ry “bond redemption and sinking fund’, 
$65,000 of the bonds of the he Guara were paid and canceled and $50,000 
bonds were purchased ie the anty Trust Co. as trustee under the 
4%% sinking fund os ere were issued outing the year $50,000 
sinking fund 44% bon co a outstanding of $1,900,000, of 
which $50,000 are in the ‘sinking fun 
Of the $355,974 ig gee 1. and ; samtpanens ” $277,294 
are on account of a coal-mining plant and town at Lucerne, Pa., 
on the Indiana Branch 3 the Buffalo ag & Pittsburgh Ry., about 
45 miles from Punxsutawney.—V. 85, p. 598 


National Enameling & Stamping Company. 
(Report for Fiscal Year ending June 30 1908.) 


President F. A. W. Kieckhefer says: 


The plants of the company have been kept in the highest state p~ effi- 
clency throughout the year, and the cost of maintenance has been 
against the profits. The decreased earnings of the company quring the 
past year are entirely — to the unusual and general business 
depression which has existed throughout the fiscal year, its effects being 
first felt In July 1907 and continuing down to the date of the balance sheet; 
consequently, the plants of the company have not been operated to their 
full capacity. 

RESULTS FOR YEAR ENDING JUNE 30. 
1 


907-08. 1906-07. 1905-06. 
Gross profits, after charging cost of 
materials, bmg salaries, selling 











expenses, taxes, insurance and 

other operating expenses and bad 

GEE. cnaccnkoddmsbocnnsonene $867,294 $2,464,194 $1,576,396 

Ded ci— 
Remuneration of officers, &c__----- $51,000 $87,000 $91,927 
Repairs and renewals, _ aaa. 307, 53 517,494 441,880 
General interest. ..........-..----- 196,818 156,300 94,330 

OOD. occ cninunsdnaddammneboacss $555,472 $760,794 $628,137 
| eee $311,822 $1,703,400 $948,259 
Int. on 1st mortgage gold bonds- ---- 52,214 64,583 77,28 
Divs. pref. stock (7% per annum) -- 598 ,262 598 ,262 598,262 

Total deductions................ $650,476 $662,845 $675,548 
I kara teatrora eon oie ecard def.$338,654sur.$1,040,555sur$272,711 
Brought forward from prior year_--- al, 398, 604 a608, 049 a585,338 

Undivided profits....-.--------- $1,059,950 $1,648,604 $858,049 





a After deducting $350, 000 spenetenes to general reserve account, In- 
creasing the total to $1,750,000. 
BALANCE SHEET JUNE 30. 


1908. 1907. 1908. 1907. 
sseis— $ Liabilities— 
Plant, good will, Pref. stock issued. 8,546,600 8,546,600 
* __ EAR 24,647,367 24,548,687 |Com. stock issued_15,591,800 15,591,800 
Materials and su |Mortgage debt...- 1,000,000 250. 


p- . ’ 
| -aaaaes 4,198,682 5,392, Bhd & acc’ts pay. 2,696,263 3,255,115 
Ace ts&biils receiv 718,360 1,208,2 60 | Reserve account.. 1,500,000 1,250,000 












Paym’ts in adv'ce 104, 101,677 | Accrued interest _ - 16,667 20,833 
Miscellaneous 139,246 129,746| Div. pay. July 1.- 149,565 149,565 
Cash 752,805 336,365 | Balance 1,059,950 1,648,604 











30,560,845 31,712,517| Total 30,560,845 31,712,517 


V's, p. 419. 
Page Woven Wire Fence Co., Adrian, Mich. 
(Report for Fiscal Year ending June 30 1908.) 


Secretary Arthur B. Cody, under date of August 7 1908, 
Says : 

The sales of fence corresponded favorably month by month with pre- 
vious years until the financial panic of October 1907, the effect of which 
was a falling off of the sales so that the total for the year was about 15% 
less than for the previous year. The sales of surplus products from the 
Monessen plant were much more affected by the adverse monetary con- 
ditions. 

Notwithstandi the iderable falling off in sales, net profits for 
the year were somewhat larger than the previous year. This resulted 








irom greater efficiency In all departments, especially in the cost of pro- 
duction at the Monessen plant. During the financial panic of October 
1907 it becameevident that the retirement of the $300,000 bondsand the 
coupiten of $200,000 of its preferred stock by the company, together 
With the reduction of the par value of its common stock from $5,000,000, 
heretofore reported to the stockholders, had greatly strengthened the 
company’s financial standing 

At the semi-annual meeting in January 1908 the directors reduced the 
inventoried value of the company’s plant $277,823, being a 10% reduction, 
which amount was charged to the surplus account, reducing the surplus 
to that extent. 

About July 1 1908 the company’s new open-hearth furnaces were put 
into successful operation at its Monessen plant, increasing the production 
of steel to the requirements of our rolling mils, which must materially 
increase the company’s future earnings. [The “Tron Age” of August 6 
1908 said: ‘‘The new 50-ton standard basic open-hearth furnace of the Page 
Woven Wire Cence Co., Monessen, Pa., is now in successful operation, 
having made several heats. By the completion of this furnace the P. 
Company now has three furnaces in operation, the two others being the 
Wellman-Seaver tilting furnaces of 15 tons capacity each. The produc- 
tion will aggregate about 50,000 tons a year, which is about the capacity 
of the connected rod mill, so that the company will not be a buyer of steel 
in the open market hereafter.”"—Ed. ‘Chronicle.’ 

The construction of these open hearth furnaces was considered indis- 
pensable, as the company was unable at all times to purchase the high 
quality of steel required for Page fence, and at times was unab e to obtain 
any steel in sufficient quantities to keep its reas mills in operation. 
The cost of the new furnaces approximates $100.000. 

The financial condition of the company on July 1 1908 was better than 
at any time in the past six years. co net quick assets were greater in 
proportion to its floating liabiliti 

he cost of the new po a wenn furnaces in addition to the present 
annual fixed charges of the company for bond interest prec uded the 
a ged of a dividend on the preferred stock, which was accordingly 


pas 

w ith the present outlook, and being able to produce our own steel, the 
management expects the profits for the year ending June 30 1909 to be 
considerably in excess of the year just closed. [Press reports on June 6 

908 announced the closing of ‘* a three-year contract with the Shenango 
Furnace Co. for its oupp,y, of basic pig iron, which will probably average 
about 1,500 tons mont (say 50,000 tons for the three years) on a sliding 
scale basis as to price, with maximum and minimum monthly tonnages 
— according to the requirements of the purchaser.’’—Ed. ‘‘Chronicle. 


BALANCE SHEET. 








1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities. 
ee 129,951 154,120/ Preferred stock.1,000,000 1, 00,000 
Accts. receivable 332,244 422,104|/Common stock__1,000,000 1,000,000 
Bills receivable. 45,990 46,577| Bonds _.-.-... 1,400,000 1,400,000 
Merchandise .-. 582,719 503,112) Bills payable... 319,300 445,500 
| See 2,579,281 2,753,522) Accts. payable_. 140,839 141,041 
Franchise __ --.1,000,000 1,000,000| Customers’ adv's 6,306 4,425 
Capital stock, Constr. contract 52,500 ______ 

preferred -... 200,000 200,000) Surplus*_... ._- 951,240 1,088 ,469 

| as 4,870,185 5,079,435; Total -...... 4,870,185 5,079,435 





*At the semi-annual meeting of January 1908 the directors reduced 
the inventoried value of plant account $277, -. wees a reduction of 
10%, reducing the surplus to that extent.—V. » D. 466. 


Massillon Coal Mining Co. 
(Report for Fiscal Year ending May 31 1908.) 
zNOOME ACCOUNT FOR YEAR ENDING MAY 31 1908. 





Coal sales (tons) -_-...------. 263 ,.222| Net from coal sales________ $76,362 
— —- ~ Aa sales - - - -$554,579 | Receipts from sundry sources 10,112 
Cost of production, royal- Total net wee Rascaess $86,474 
ties, marketing, &c_---.-- $458,121| Depreciations -._.________ 100,000 
Developing mines_-_..-.... 20,096 | Interest on bonds aL. 20,000 
Total deductions--.-.-.--.-- $478,217 Balance, deficit...._.___ $33,526 
BALANCE SHEET MAY 31 1908. 
Cast in bank $9,563 {Capital stock . 
ash In bank--.-.-.--- - apital Stock -......____ 1,000, 
pplies, coal, &c “a ee 299 | Bonds, ~ first $1.000.089 
Bond sinking fund is ne each, ‘outtand. 
Properties _ eS 096: 561 a 300,000 
Mine switches- pi 446 A. =e payable ....... 61,120 
Office furniture is 544 | Royalties on coal mined in 
Mine developmen . ee ee Oi ge Se Be esd 1,278 
Accounts receivable 2 23,79 
Oo W206. ......- a 7,905 
Advance royalties_ i 69,301 
Profit and loss, deficit... 79,379 
Sot uh eee eaten ai poatal $1,362,398; Total -..........___.$1,362,398 





Total 
—V. 80, p. 2462. 


Northern California Power Company. 
(Report for Fiscal Year ending Feb. 29 1908.) 


President H. H. Noble, San Francisco, March 16, wrote 
in substance: 


Considering the financial conditions of the country, we have a very 
substantial gain ($82,232) in our gross earnings. Had not the price of cop- 
or dropped as it did, we would have earned - Ewa $50,000 additional. 

hen copper declined from 25 oc. to 11 we. the Mountain Copper 
Co.and the Great Western Co.were compelled S dant down their sme! ‘sand 
the Mammoth and Bully Hill companies ceased pushing their construction 
work, and the Balaklala shut down after <a over $700,000 on their 
smelter and being within 60 days of —— tion. They have installed in 
this smelter 1,585 h. p. in motors and at thelr mine 225 h. p. The Trinity 
Copper Co., also has 350 h. -p. in motors installed that will be in use when the 
Balaklala smelter is completed. 

To take care of this inrceased load, we have run a second transmission 
line from Keswick to Kennett, through Coram, 14 miles, and have e 
a large sub-station at Coram for the Balaklala’ smelter; also, a@ sub-station 
at the Balaklala mine for the Trinity Copper Co. e have extended our 
lines to the Sugar Loaf group for the Stauffer Chemical Co., also to Quartz 
Hill and a short line to the Milton mine. At ee we bullt a new as 
holder and extended mains at a cost of $11,671. At Heroult-on-the-Pitt, 
we have put up a sub-station for use in connection with the process of smelt- 
ing iron ore by electricity. For this purpose, a plant will be installed by 
the Noble Electric Steel Co. just as fast as we can guarantee them power, 
and only limited in size by the amount of power we can furnish-them. 

The electric pumping plant installed by the Central Canal & Irrigation 

. was in operation throughout the summer of last year and proved ab 
protege re success. The Bully Hill Co. will start their new smelter some 
time before the close of the present month. 

Of the 20 cities and towns that we furnish with light and power, all have 
ewe a material Increase, and the number of small pumping plants Installed 
is very gratifying. At present we have many eppleetions that we cannot. 
fill, owing to the long distance which it would be necessary to run our lines. 

e have installed a complete new water system for the city of Redding, 
consisting of a sub- =< with 450 k. w. In transformers, a pump house 
equipped with two 150 h. Fe motors direct connected to two centrifugal 
pumps ca capable of ee Pay gallons per minute to the reservoir. 

ave disbursed 0 in dividends during the past year and re- 
invested $95,479 of our a ro in land, water rights a extensions. 

Battle Creek Power Co.—In be of our Battle Creek Power Co. we have 
purchased the Hazen property of 2,360 a be ody with rar rights 
on South Battle Creek, which. will enable us. us to develo p 5,000 h. p. at & 
very low cost; also, the Willows Water & Light Co., which will add materi- 
ally to our income. 

me ten months ago we had arranged to sell $500,000 of our Battle Creek 
bonds (compare V. 85, p. 348). On the strength of this sale we ee 
active construction of the Horseshoe Bend plant of 12,500 h. p. capaci 
made contracts for machinery and had a large force of men at work on t 
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dam—when the financial troubles of the country came on and the party to 
whom we had arranged to sell the bonds was unable to take them. We 
were compelled, however, to continue with our work for a number of months 
in order to save that which had alread y been done. 

Status.—As a result, our indebtedness was Increased to an undesirable 
total, and in November 1907 the directors were compelled to suspend the 
payment of monthly dividends. 

owever, the Mammoth Copper Mining Co. has at last started its con- 
verters, and we can now calculate on an increase of at least $4,000 per month 
in thelr power bill. This, and the blowing in of the a! Hill smelter,will 
bri ae ot our net income for the coming month above $20,000 
e also have a good prospect of selling our Battle Creek bonds, and this 
will put us in a very strong financial position and enable us to pay the ac- 
cumulated dividends. 
INCOME ACCOUNT. 
1907-8. 1906-7. 























1907-08. 1906-7 
Gross Earn: $ $ Expenses (concluded)— — $ $ 
Electric light & ‘pueen. 206. 173 = 516 moedne @ gas plant, op- 
Redding Water Co___-- 19,264 15,547 erating expenses, &c.. 4,737 2,792 
Red Bluff gas plant____- 10,891 9,916! Willows Water & Light 
Redding gas plant --.-..- 9,562 5 543 | Co. op. &c., expenses. 1,291 --.-... 
Miscellaneous revenues. 2,721 2,857) Belle Vue —,. Co., Op., 
Belle Vue Irrigation Co-_ 450 451 &c., expenses.._.... 87 123 
| Int. on bonded d debt.... 48,750 49,000 
DA a betlnes dns ced 297,062 214,830 
Exzpenses— 165,099 128,699 
Operating expenses --_.- 39,573 29,5 Gc ninsatess 131,963 86,130 
General expense... -...- 29,418 17, 463 | Prot store acct.,sales,&e. 3,516 10, 13 
Maintenance -........-. 9,409 389 
ey eee 7,645 6,011) Net earnings for year...135,479 96,243 


Insurance, damages,&c. 1,776 1,610| Divs. on amount paidin_ 40, 60, 
Redding Water Co. op- Rate of dividend - -_-..- 6 (6 2-3%) 0%) 


erating expenses, &c.. 17,948 14, 
Surplus for year-_--_-.-- 95,479 36,243 
erating expenses, &c_. 4,464 3,949 
BALANCE SHEET MARCH 1. 


1908. 1907. | 1908. 1907. 
Assets— $ $ Liabilities— § $ 
Real a. water Stock, 100,000 shares 
rights, &c....... 63,288 54,815} (par $20), $6 per 
Distrib. ‘systems and share paid in____- 600,000 600,000 
sub-stations__-__. 437,774 362,226) ist mtge. gold bonds 841,000 841,000 


Kilare generat’g sta_ 383,898 373,167) Ist M. g. bds. forKes- 4 
Redding gas plant-- 39,419 27,747| wick El. Pow. Co. 134,000 134,000 


Belle Vue Irr. plant. 6,440 6,428 | Unpaid bills. ...___. 75,292 74,324 
Keswick El. Pow. Co 2875.207 875,207 | Bills payable_-____- 270,980 138,000 
Int. in other comp’s. 7113,195 90,235 | Hazel Gold M’g Co... -____- 2,119 


23,426|Surplus, reinvested. 263,318 167,839 
Bat. Cr’k Pow. Co.. 170,110 79,198 
12,678 908 


Redding Water Co__ 2 
— bills, &e_ yr 34,028 


Sascubnotas 2,184,591 1,957,282 


z Stock, $600,000; bond issue, $134,000; construction, $141,207. 

y Tehama Electric Co., stock, $35,720; Redding Water Co., stock, $125; 
construction, $8,967; Redding & Big Bend Lum ber Co., stock, oso: "Battle 
Creek Power Co., stock, $27,575; Red Bluff Electric Light & Gas Co stock, 
$26,000; construction, $10, 858: Noble Electric Steel Co., stock, "$3,750. 

z Including $2,289 for bilis receivable.—V. 85, p. 340. 


Street’s Western Stable Car Lines, Chicago. 
(Income Account for Fiscal Years ending Dec. 31.) 








1907. 1906. 1905. 1904. 

Wet COUMUNGR,.. «quis wana pacts nana $299,828 $305,390 $320,702 $324,642 

Interest on bonds_.........-_-- $2,083 $1,575 $6,950 $9,179 

Interest on car lease warrants... 70,730 76,527 $2,243 87,878 
Sr I on a iennionas ane $227,015 $224,287 $231,509 $227,585 

Dividends on preferred (7%) - --- om —_ $54,383 $54,383 $54,383 

Dividends On common (2%) -.-. 76 76 694 76,694 76,694 
CUNEN 62 4asstnibinbsgnste $95,938 $93,210 $100,431 $96,507 

BALANCE SHEET DECEMBER 31. 
1907. 1906. 1907. 1906. 
Assels— 3 $ Liabilities— 

Cars, franchises, pat- Common stock. --... 3,834,700 3,834,700 
ents, real estate Preferred stock - ---- 776,900 776,900 
buildings, &c --=-7, 611,242 7,566,008 | ist M. — (retired 

Construction and ma Feb. 1 1908).-.-.- 25,000 75,000 
| ee 85,252 141,051) Car lease warrants--1,606,664 1,693,337 

Accounts receivable. 194,611 147,518|Car renewal funds _. 145,994 112,740 

Bills receivable - ..-- 50,000 50,000 | Dividends paid Jan. 46,365 16. 365 

ae ee 54,799 39,178 | Accounts payable... 104,427 77,068 

Deferred expenses - ee cwasme Bills payable----.--_- 110,000 70,000 


| Surplus, invested fi 
| aessts of pmomne ag 1,849,482 349,432 1,257,644 


onpieinne dines 7,999,481 7,943,755 | Total weccsesese-7,900481 7,943,755 
i ‘36. D. 1105. 


GENERAL INVESTMENT NEWS. 





RAILROADS, INCLUDING ELECTRIC ROADS. 


Albuquerque Eastern Ry.—Reported Sale of Bonds.— 
Pittsburgh advices state that negotiations have been closed 
for the sale of $1,600,000 first mortgage bonds to a syn- 
dicate, including Western bankers and A. L. Richmond Jr., 
President of the Mt. Washington Savings & Trust Co. of 
Pittsburgh, to provide for the construction of the road 
from Moriarity, N. Mex., on the Santa Fe Central Ry. to 
Albuquerque, 65 miles. 

The report states that after completion the line will 
be merged with the New Mexico Central Ry., by which 
is a presumably the Santa Fe Central Ry. —V. 80, 
p. 221, 


Anthracite Coal Roads.—Suit in New York State.— 
Attorney-General Jacksan of New York last week began 
proceedings in the State Supreme Court at Albany against 
various railroad companies engaged in the transportation 
of anthracite coal in this State and their subsidiary coal 
com panies to restrain them from carrying out an agreement 
and practices alleged to be in violation of the State (Don- 
nelly) Anti-Trust law. 


The companies, which include amon, omen the uo Laie Valley, Delaware 
Lackawanna & Western, Philadelphia Reading, Erie, Pennsylvania, 
Delaware & Hudson and Rew —- Ontario & Western, it is stated, ‘“‘have 
effected and are carry an agreement which in effect constitutes a 
monopoly of the hard- coal. business withite this State, and that such an 

ment restricts the production and regulates and fixes the prices at 
which coal can be sold in the State of New York.” 

Justice Fitts on Saturday last granted an order requiring various officers, 
managers and sales agents of the coal and railroad companies to appear for 
examination before trial before Edward Murphy 2d, a son of former United 
= a, Senator Edward Murphy Jr., of Troy, as referee, to take their - 

The first hearing Is to take place on Aug. 31. The proceedings a’ 
browht as the result of investigations made by special agents appointed by 





the Attorney-General extending over several months, in the course of which 
it is sald_ they visited most — os cities of the State and noted 
local conditions in regard to th de.—V. 86, p. 1466. 

Atchison Topeka & saat ma ‘hy taais ta an 
Victor Morawetz is quoted as saying: 

Recent railroad statements show an improvement in the situation and 
are fairly satisfactory. On the Atchison, for instance, the tonnage of freight 
originating on our own lines : nape d than it was a year ago. That re- 
ceived from connecting lines, 1 y general merchandise, is still small, so 
that earnings are still under those of the previous year, but the crops have 
made the traffic originating with us better than it was last summer. 

Money has been liberally spent the last year to maintain the Atchison 
and it is in excellent condition. We have made it a rule to were equipment 
fully repaired, and on July 1 there were as few cars and locomotives in sh p 
as it is possible for an operatin; ape to have. Of course the company 
will get the benefit of this condition when traffic becomes heavy again. . 

I am hopeful for the fall and winter, but I do not look for a rapid recoverytf 
If the railroads should fail to effect an increase in freight rates, some 0 
them would pull through the depression and some would not. Ultimately 
rates will g higher, because the cost of the service is constantly tending 
upwards and the railroads are constantly being made to render a better 


service. 

Bonds Over-Subscribed.—The subscription list for the $17,- 
000,000 Trans-Continental Short Line first a 4% 
bonds offered by J. P. Morgan & Co. and Drexel & Co. 
last week were, it is said, closed at 10:15 a. m. on Thursday, 
within 15 minutes after their opening, the bonds having 
been over-subscribed.—V. 87, p. 479, 345. 


Aurora De Kalb & Rockford Electric Traction Co.— 
Foreclosure Suit—Receivership.—Upon application~ made 
by the American Trust & Savings Bank of Chicago, as 
mortgage trustee, in a suit to foreclose the $750,000 mort- 
gage, udge Slussen of the State Circuit Court’ at Elgin, 

-, on August 24 appointed President Gilbert B. Shaw 
and Daniel Peterkin, both of Chicago, as receivers for the 
company. See V. 81, p. 667; V. 83, p. 1590; V. 87, p. 165. 

Bakersfield (Cal.) & Ventura (Electric) Ry.—Successor 
Company.—The company was incorporated in California 
on July 31 with $500,000 capital stock, to take over the prop- 
erty of the company of the same name, sold in foreclosure 
on Dec. 24 1906 (V. 84, p. 50), consisting, it is said, of 18 
miles of track. The incorporators are: 

Charles T. Careeben, John A. Ewing, Marton M. Hamma, Samuel M. 
Thompson Jr. and H. Ferguson, all of Colorado. The principal office of 
the company Is to be at Denver. 

Baltimore Halethorpe & Elkridge Ry.— Bond Issue.—This 
new company recently filed a mortgage to the Fidelity Trust 
Co. of Baltimore, as trustee, to secure an issue of $300 ,000 
20-year 5% bonds, principal and interest payable at the 
office of Alexander Brown & Sons. 

The maieat hod, the -y wr) of Aa e Haleth Co. is owned by The United 


Rallways & mY which totes com y, however, 
does not RE “the rincipal and interest of th The length 


of the proposed Halethorpe line is 2.8 4 and PB a work is now in 
progress. 


Camden & Trenton Ry.—Application Denied.—Vice- 
Chancellor Leaming on August 22 denied the application 


made last month to issue $41,000 receiver’s certificates. 
—V. 87, p. 225. 


Central Railway Syndicate.—See Mohawk Valley Com- 
pany below. 


Chicago & Alton RR.—Equipment Ordered.—The com- 
pany has placed an order with the Standard Steel Car Co. 
for 1,000 steel gondola 50-ton coal cars at a cost, it is stated, 
of $1, 000,000, or 10% below last year’s prices. Car tiust 
bonds will presumably be issued later therefor.—V. 86, 
p. 1466. 

Chicago Milwaukee & St. Paul Ry.—Progress of Construc- 
tion.—After an inspection of the entire main line of the 
system, President A. J. Earling is reported as follows in 
regard to the work on the Pacific extension: 

Our most immediate hurry is to = the main line through to the Coast. 


We are now operating the line as far west as Butte, Mont. From there 
on to Puget Sound construction is progressing satisfactorily. Several 
Stretches of track are already laid—one section 95 miles long and another 
20 miles. With the exception of the tunnel through the Bitter Root 
Mountains, we expect the tracks to be all laid by Jan. 1909. The tunnel 
should be co ~ hg, April 1 1909 and by July 1 we ought to be ready 
for freight tra The construction of switches, engine sheds and such 
accessories will —_ our hauling freight much before that date. The 
Tacoma work, I understand, is well in hand. ing and grading are 
being carried on rapidly. The other improvements will be commenced 
as es —— C and Front Street franchises are passed by the City barca 
re » Pp 


Chicago Southern Ry.—Included in Receivership. flee 
Southern Indiana Ry. below.—V. 87, p. 36. 


Cincinnati Georgetown & Portsmouth RR.—Probable Sale 
of Control.—President Harry A. Haigh is reported as hav- 
ing recently admitted that negotiations are pending for the 
sale of the road. 

Mr. Haigh is the son-in-law and executor of the late A. Comstock, 


the builder and principal owner of the road, who died several mine ago. 
Not being a railroad man, he says, he desires to close up that portion of 


the estate.—V. 83, p.3 2. 

Columbus (0.) Railway & Light Co.—Terms of Lease.— 
See Columbus Public Service Co., under ‘‘Industrials;” 
below and compare V. 87, p. 346. 


Cuba Eastern RR.—Receivership Made Permanent— 
Allied Companies.—Vice-Chancellor Walker at Trenton, 
N. J., on August 25, made the receivership permanent. 
(See v. 86, p. 420.) "The “Boston News Bureau” says: 

The receivership of the Cuba Eastern RR. Is of more —~~# panies in- 
terest to Boston. Many State Street interests were underw bond- 
holders or stockholders, not only of the railroad capitalized for Se 600, 000 
stock and $1,000,000 of bonds, but in many of the 
such as the Cuba Hardwood Co. (a Maine ae capitalized for 
$2,000,000 stock and $1,000,000 bonds, the Santa Ceceilia Sugar Co. 
a a Maine roe capitalization $1,500,000 stock and $1,500,000 

rst mortg: ue 1925, a small block of the bonds was advertised for 





sale at auct A. . some time since with coupon of = 1908 attached. 
oa “Chronicle’] and other smaller Ce yee companies 
re all promoted by the H. W. Be Co., kew 


nnet whe ise financed the 
American Silk Co. The financial difficulties e nche Bennet flotations 
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Yale eeatr pe 00 the Cie eee eas Tra Trust Co. 
per gaye yh ol ye n the receivership ep 
sald, are ow under 4-4 rotection ot the interests ott he bondholders 
<= be property without the aid of the courts. —Ed. “Chronicle”. }~V. 
(The) Denver & Rio Grande RR.—Special Meeting— 
Ojjicial Circular.—This. consolidated corporation recently 
organized under the laws of Colorado and Utah has called 
a special meeting of its stockholders for Sept. 10 at Denver 
to act.on the following matters: 
1, The issuance of bonds, not a puacoding in yt ee 


150,000,000 at any 


time ou vaeending, to be kno’ as “first ng mortgage gold 
bonds,’’ to be dated Aug. 1 1908, and ry aman i. 1 1955; and to fix 
the r of interest thereon. 


making of a mor upon any or all of the property and fran- 
chises to secure the bonds above mentioned. 

The tssuance of gold notes of the company (convertible into ‘‘first 
ain’ refunding mort; gold bonds”) to an amount not exceeding $15, 
000,000, running for three years from 1 1908, with an option to the 
company for the extension of the term thereof to five years, sald notes to 
be secured by the “‘first and refunding mortgage gold bonds”’ in an amount 
to be determined by the board, and to fix the rate of interest thereon 

uirchase of the properties and franchises of the following ‘com- 
anies, this company now gern ol of the capital stock s each thereof: 
lo Bio Grande nag oo ae Co., Rio Grande RR. Co., Rio Grande 
le Cristo R Co., Rio Grande Gunnison RR. Co. Rio Grande 
ro ‘03a, . Northern RR: Co., and The Rio Grande & Santa Fe RR. Co 
wm@5. The purchase (subject to the lien of the first gonspisneted mortgage 
of The Rio Grande Western Ry. Co.; and, as to Utah Central RR. Co., 
subject also to ‘its first mortgage) of all the property and pn mo Hh of each 
of the following-named companies, all of the capital stock of each of said 
companies being now yo or controlled by this a ny, to wit: Sevier 
Ry. Co., Tintic Range R ea Osstie Valley Ry. , San Pete Valley 
Ry. Co., Copper Belt RE. “Co. Utah Central RR. Co. 


Abstract of Letter from iensidaae| E. T. Jeffery, New York, Aug. 10 1908. 


By unanimous action — stockholders of The Denver & Rio Grande RR. 
Co. (of Colorado) and of The Rio or a Ry. Co., severally, oy 
consolidation of those companies mgnaees on July 31 1908 
p. 226, 480; V. 80. yy 1224, 1284.) 

on aggregate tstandiig capital stock of the 

two constituent companies was $101,254, 200. By the process of consoli- 

bag og h plan Bay 4-2 that aggregate has been reduced so that 

ne PES Ee tstan tal stock of the consolidated company -is 

383, 69, 600. ovrhe conaniidated ov company owns all the penperty, ond fran- 
chises formerly held a the two constituent companies 

It ls now necessary to provide for the future capital requirements of the 

ompany for the Improvement and extension of its lines of railway and for 
ful oe a Retibe the in me a ag ay the completion of the main line 
of the ( 6, 1224 Your company is th 
owner of two-thirds (to Be Coo 060, 060": par value) of the capital stock 


of the last-named company. 
{Here follows citations from —s annual report of The Denver & Rio 
rande R. Co. for éar ended June 30 1907 showing the 


R the 
growth of the system since 1896. 5 see - 85, p. 665.—Ed.] 





In add tion to oe fore; OP was 2 it 28% ere ted that the annual tonna: 
carried in the year'1906- pon than in the yea Tsd6 wt with 
whiok above comparison country served by your Ines Is 
ingraasiang Jt in a Papuisse — Droductive industry. It, may be assumed 
as néss On ‘on your ! will’ atty increase in the fu future 
in yours qompany ig prepared to Fandle it. Todo - we — be in a position 

e very considerable capital expenditures in y future 

ba our Ee) have formu ated a igh of berry eonieh will I be sub- 
mit t the a pew lan contem- 
ieee execu’ ofa be 


an issue of 
bonds;"’ 
out Pye Fe pa | ‘ict nd ro ,000,000 ing refeiine un underlying 
ay of Lhe my: ent n te ted_to 1 diate 

@ temporary expedi mple secured by “arst an immediate issue 
o = ckoceditig $18. 000. first and refunding 

pends. end to be gon veratblo. ac the o open of the h older into such bonds. 

These notes have written to the extent of $10,000,000, 
derwrit ee is to have’ an option on the remaining 


and the un 

as 000" J the, contemp ioe aa 1 ted and ted rall lh 
was come aay t as es of constructed and 0} way lines, 

exclusive of 10 Grande Junctt on Ry, ng from ‘i ifle to Grand 


Junction (apout iD miles) , pe which, our company holds a controllin 


y ic 
a oS a len —¥ 135 a of yet 

wi 655 35 liga be to the. i fea 'b “> r & Rio 
r a) - crea’ enve oO 

G cok oferea: end osm: 


a to the I thd created -by de W . Ry. Gs Go. The 
meatibned la casaeeeyie Cand the pllenge Mente RF subsidiary “com ty 
Detroit Toledo & Ironton Ry.—Ann Arbor Representation. 
—The two interests controlling the Detroit Toledo & Ironton 
collateral trust notes, which are secured by the Ann Arbor 
stock, have come to an agreement under which the Ramsey 
committee will be allowed to choose the successors to the 
three directors to be elected at the Ann Arbor annual 
mer of Sept. 19. There are eleven directors in the board. 
p. 285, 226. 


Fairmont & Olarksburg Traction Co., W. Va.—Bonds 
Ojfered—Ojfieial Statement.—Chandler Bros. & Co., Phila- 
delphia and New York, and Middendorf, Williams & Co., 

imore, are offering at 93 and interest, yielding about 
54%, the final $400,000 of the authorized issue of $2,500 ,000 
first mortgage 5% gold bonds, dated Oct. 1 1903, due Oct. 1 
1938, but red. at 105 and int. on and after Oct. 1 1913. 
Interest payable April and October in New York. Guaranty 
Trust Co. of New York, trustee. 

The bonds were bought by a syndicate, of which Chandler Bros. & Co 
and Fidelity Trust Co., Baltimore, are managers. Middendorf, Williams 
SH Pa among the subscribers and are offering the bonds with Chandler 
Abstract of Letter from President S.L. Watson, Fairmont, July 31 1908. 





ie ve p mo! = 


The corporation is organized ow one laws of West Virginia. First 
mortgage 5% bonds, authorized, $2,500,000; issued, $2,500,000. Com- 
mon stock, authorized, $2,500 ,060; issued, $1, 800,000. Preferred stock, 

0,000: issued, $1,440,000. 


authorized, $2,5 

The 5% gold vende of 1938 are a ys mortgage upon all the property, 
rights, privileges and franchises now owned (or hereafter acquired) includ- 
ing: Street railway system and electric-lighting plant at Fairmont, a; 
street railway system at Clarksburg, W. Va.; and an interurban railway 
27 miles in length connecting Fairmont with Clarksburg via a 
Chiefton, Monongah, Everson, Worthington, Hutchinson, eo 
Viropa, Shinnston, Solon, Gypsy, Meadowbrook, Erie, Hepzibah erry 
and Adamston; with branch lines to Watson, Bell Run’ Bellview, 
Grasselli; total single track mileage about 43% miles. Ballasted with 
broken stone; rall, 70 and 85-lb. T. Six bridges, all steel. The interurban 
line Is equipped ‘with an automatic block system. Has an unlimited 
franchise in Fairmont for street railway and lightin an unlimited 
— upon all county roads and bridges in Marion and Harrison counties, 
and 50-year franchises in Worthington and Clarksburg. The main power 
station located at Jayenne, W. Va., is fire-proof, ane has an electrical 
power capacity of 3,000 k. w. in steam turbines; also a 600 k. w. converting 
peas present reserve capacity, 100%. Also has sub-stations at Chiefton, 

y and Clarksburg. 
‘opulation served: Fairmont, 16,500; Clarksburg, 20,000; 

points, 50,000; total, 86,500. 

The company has as recently entered into an agreement with the Fairmont 
& Mannington Traction line to handle all their business to and from Falr- 
mont from their connection with that line, and to furnish them power for 
the operation of their line. This arrangement will add very materially to 
the revenue of the Fairmont & Clarksburg Traction Co. 


intermediate 





—~pae oe Sie “a eee ¥Y 





Earnings— 1908, 190 190 1905. 1904. 
Gross earni none ape Ht ae 3183, 8 ber fi oft s238.272 tt i 019 $127, 172 
Net earnings... 101,951 302 193,21 771 2403 
Other Income _-- 14°374 97086 4 501 a 3ee 4 1366 ise 

$116,525 $98,382 $214. gis $127,156 $114,137 $96,423 
TH no cacs 4,596 3,508 9,203 7,017 3,365 3,317 





Net —" pg ott. 929 $94, rik oot. au oie ~ $110,772 +. 106 
Exp. to 1.6 44 43% 2% 
he fine to to Viacumtars was 2. RE ie. a. 2. Dec, 31 F068! a 

earnings for the year 1907 are therefore for the first year of operation 
of the entire line. The interest requirements for six months on the entire 
bond issue of $2,500, 000 are $62,500. — surplus above this interest for 
the first half “1908 is therefore about 80%. This result is most gratify- 
ing, considering the great depression Ry the manufacturing, steel 
and coal industries upon hick the territory served is dependent, an 
rty. 
t of the property is approximately $1,000,000 in 
excess of the proceeds anal the bond issue, the excess being provided’ for by 
he sale of the stock. 

The owners of the pro’ pers are among the principal owners of The An 
solidation Coal Co. and lied interests, the production of whose 
last year exceeded 9,500, 000 tons; and they are thoroughly identified ¥ wits 
the community served. There are in Fairmont 7 banks, with deposits 
Sepregating +4.< $4, oe O00; R. churches and 8 school-houses. Clarksburg has 
7 S with dep ting $4,363,159; 8 churches and 6 school- 
houses. The we prey are by no o mrene entirely dependent u ——_ —— 
industry, but have a many extensive industries, including the 
Chemical Co.; and they, as well as the intererban railway, are ea 
by rich agricultural meee a 

Directors: President S. L. Watson, director Consolidation Coal Cn; 
Vice-President C. W. Watson, President Consolidation Coal Co.; A. 
Fleming, director Consolidation Coal Co.; A. M. You ng, President Secamel 
cut Ry. & Lighting Co.; W. M. Barnum and Wiibur Fisk, bankers, New 
York; Ss. C. Denham, Clarksburg; tson, Fairmont; = i L. 

oh h 


lants 
indi- 


E. Wats 
Malone, General Manager Consolidation % Coal Co.—V. 8 
Grand Trunk Ry.—Larnings.—For vote He (partly esti- 
mated in 1908): 

















Half- Year to 1908. 1907. 1908. 1907. 
June 30— £ £ £ £ 
Gross receipts 2,919,200 3,381,260) Bal. for half-yr. 180,500 315,318 
Operating exp 2,137 ‘300 2,486,544| Brought in-_ 6,700 13,231 
Net receipts 781,900 894,716 Divisible bal 187,200 328,549 
Cc .less cred. 485,900 480,627|Guaranteed div. 185,600 165,279 
rst pr ma! 18s 85,421 
Balance — 296,000 414,089|2d pref. div---- Juenas 63,210 
G.H. & M. def 46,600 11,970 
Can. Atl. deficit. 68,900 87,800 
Bal.for half yr. 40. 500 315,318| Bal. forward. 1,600 14,640 


—V. 87, p. 480, 

Holyoke & Westfield RR.—New Lease.—As the result of 
negotiations pending for some time past there has been filed 
for record a new lease between this company and the New 
Haven & Northampton RR. Co., by which the latter will 
hereafter pay an my eo rental of $46, 000 to the Holyoke & 
Westfield and the lessor will make all improvements etc. 

The lease Is perpetual. The capital stock — $260,000, and there’ls 
outstanding $200.0 00 of an ‘suthorized 1 issue of $260,000 first mo 
20-year 4s due yo 1 1911, interest om which Is guaranteed by “the 
Haven & jab meg tee under lease. The rental has heretofore been 50 1% 
of of gross Ax erty , ngs. the income account for _~ — by 4 30 Pad ang ing 


other receipts, $5,445; total, iter een 
aaa et 148; bond interest, $8,000; dividends dos .. ‘S26. 00 ance, 
estfield, 10.32 miles; 


surplus, $3, 755. The road extends from Holyoke to 
total track, 25.85 miles. 

Inter-State Commerce Commission.—Suits to Test Con- 
stitutionality of ulation Affecting Hours of Labor.—The 
New York Fo lae | & Hudson River, Baltimore & Ohio, 
Delaware Lackawanna & Western, Central RR. of New 
Jersey and New York Ontario & Western have, according 
to press reports, brought suits in the Federal Courts to 
test the validity of the order issued by the Inter-State 
Commerce Commission requiring railroad companies * 
make monthly reports under oath of violations of the 
which went into effect on March 4 last, limiting the hours 
of railroad employees. Compare V. 86, p. 603. 


It is claimed that the Commission’s requirement, made without giving 
the roads an opportunity to be heard, is unconstitutional because it makes 
it incumbent upon the railroads to report to the Commission their own viola- 
tions of the law, ow are inevitable from time to time on account of over- 
sights. The nn ly s$wufore ch vio .iu—V. 86, p. 1467. 


Ione & Eastern RR.—VForeclosure Sale.—The road was 
sold in foreclosure on Aug. 22 for $225,000 by United States 
Commissioner Gregory to Frank J. Salinsky, representing, 
it is supposed, Peterson & Erickson, the contractors who 
built the road. The amount due for principal of the bonds 
and interest to July 18 was $423,217.—V. 85, p. 722. 

Louisville (Ky.) Railway.—New Stock.—This company 
on August 24 filed a certificate of increase of authorized 
capital stock from $7,500,000 (of which $2,500,000 is 
preferred) to $8,000,000. A semi-annual dividend of 

% has been declared on the preferred and a dividend 
of 1% on the common stock, both payable Oct. 1. Com- 
pare V. 86, p. 853, 854. 

Marshall & East Texas Ry.—New Company—Reorgan- 
ization.—The company was incorporated in Texas on Aug. 
17 with $75,000 authorized stock as a reorganization of 
the Texas Southern Ry., sold in foreclosure on August 4. 
(V. 87, p. 416, 481.) The incorporators are: 


Osce Goodwin, J. F. Strickland, M. B. Templeton, J. W. Oct and 
J. J. Carter, Dalias: Alber T. Perkins, John F. Shepley, N. A. McMillan, 
St. Louis; E. Key, Marshall, and C. P.’Morris, Winnsboro. 


Mexican Central Ry.—Notes all Sold.—The syndicate 
which in June 1906 bought $33,000,000 5 per cent collateral 
trust notes of the company (V. 82, 1497) has dispose 
of the unsold balance, approximate sly $15,000,000, to a 
coterie of local investors. The syndicate, according to 
nee original terms, was to expire by limitation on Septem ber 

, but has been extended to December 20 to permit of the 
whe of the unsold portion, $3,400,000 of the $6,000,000 
consolidated mortgage bonds which wore underwritten 
at the same time as the notes.—V. 87, p. 415, 38. 

Mohawk Valley Company.—A pproval of Steps Preparatory 
to M 5 aed of Trolley Companies Allied with New York Central 
& Hudson River RR.—The Public Service Commission, 
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Second District,on Aug. 21 announced its approval of the 
financial plan, informally submitted for consideration, calling | vy 
for certain financial changes with a view to the merger into 
a single corporation of the several companies controlled by 
the Mohawk Valley Compan except the Schenectady Ry. 
Co. and the Syracuse saa ‘Tansit Co.and the creation of a 
general refunding mortgage. The Mohawk Valley Co. until 
recently had ontertancling 320, 000,000 capital stock, of which 
$12,000,000 was owned 3 the New York Central & Hudson 
River RR. On July 25 a certificate was filed reducing the 
share capital to $7,500,000 through a distribution of assets 
to the shareholders (V. 87, p. 286). The stock holdings of 
the company prior to this distribution are reported in the 
plan as follows: 
Stockholdings of Mohawk Valley Co. previous to said Distribution, 





Amou Mohawk Vay, 

Name of Compa outstan'g. Company 
Utica & Monawic Vatiey Ry. C0. «<5 au $7,500,000 $7,500,000 100.00% 
Oneida By ,00.12> 26s pean nn nd *1,923,000 1,922,700 99.98% 
Syracuse aw id Transit. Ry. Co._...- a3 918,071 29h? 00 59.14 % 
Rochester & PEast Rapid Ry. Co 1,500, 1,500,000 100.00% 
Schenectady Ry. Ce......-.- 4,100,000 2,050,000 50.00% 
Rochester Ble. Ry. OG. jue ,000 173,900 86.95% 
Roeewe & Saenee. Ry. Co 420,000 400,800 95.42% 
Roches & Sodus Bay ve Owe ei sicei 1,850, 1,100,000 59.45% 
Ontario Light & Trac. Ry. Co......---.- 100, 100,000 100.00% 
Rochester Ry. Co. a. y Aan 60 bie Bb 3,000 000 600 02% 
Rochester Ry. Co. common. .-.-- 3,000,000 300 01% 
Rochester Ry. & Light Co....-.-.-.-- 9,498 ,860 7,638,900 80.41% 
Conandalgns Ry. and Canandaigua Gas 

Lig) OO. 2 his’ > dialed bh onbnais> ged 46 50,000 20,550 41.00 
East 4 Bl. L.: & G. Co... .-2-..- 250,000 250,000 100.00% 


*$77,000 i by Gnehda Railway 
a$81,928.26 owned by Syracuse heli Transit Railway Co. 


The press reports further outline the plan as follows: 

(1) The reduction in the capital stock of the Mohawk Valley Co. from 
$20,000,000 to $7,500,000: (2) the distribution to its shareholders of stock- 
ne toa total pet value of $17,065,800 (the first eleven items in fore- 
going le aggregate this amount t, Ed.) the New York Central as owner 
of $12, 000. 000 of the $20,000,090 stock of the company receiving its three- 
fifths interest, aamenty) $10,239,480 ee value in the stocks distributed: 
(3) in settlement of its in debtedness of $4,500,000 to t e New York Central 
& Hudson River RR., the Mohawk Valley Co. to sell to that company for 
$4,500,000 (substantially $150 a share) the $2,998.700 common stock of 
the Rochester a oak ne - 1 gee and the Rochester Railway & Light 
Co. and has been pledged b ny as part security for its $16,- 
000,000 mortgage. and “It ist powtacd " at the oe price shall not be 
paid until the stock is the lien of this to be, deliv but that such 
purchase price shall be placed in escrow rea vered whenever 
the Fie arrangments can be made dene the stock.’ 

Rochester & Eastern pee yo tg no Ae capital stock 
em $1,500,000 > $15, mee ed (of which the New York Central & Hudson 
River RR. ‘Co., It is ann ced, will own $8,274,120, and will take over 
from the iMohawh Company certain electric rallwa 
be cos. somewhere under the proposed scheme. 

d company succeeding to ‘ne’ Rockets oh tern 
be the owner of the total capital stock of the Oneida 
& Mohawk Valley RR. ks. ompany, except the 
oun $3 Ry. Co., which it is as to acquire 
ri Upon the acquisition of this stock by th = consolidated company, it 
then being the owner of the total capital stock of the two companies, it 1s 
proposed to merge the same with the consolidation’ and thus extinguish 
these two companies, and reduce the number of compantes to three, namely, 
Scnepstaay _ Syracuse Rapid Transit and the Th 
applica are granted upon the 
spent by the applicants to 


one. = must 


consolidate and merge ies, 
and to place a refunding Secret — the property of eon- 
solidate It Is belie Nod that a better market can be found for 
by which eccured by all ot F See properties ¢ than for bonds which have 
a vy. ie of on 


tal 5 of tt the ne Mohawk v Valley Co., the $8,000,- 
ie Ni York tral & Hudson River RR, was taken 
Horace E. Andrews 
under ment 


is This syndicate was d agree’ 
da Apri ena ‘Issued cape nestes of cipation mn to the amount 
of $4,000 000; ards 1 cee te $8, 00 "000 In e¢onnection =“ an 
itere’s of M hawk all y k fr m Sudha to $29 hese 
certificates represent the several 
vi & Trust 


%, ++ Wut 
ubscrip ti yndicate the Citi- 
ngs of Cleveland parte ine that "the person massed 
in the certificate Is entitled oto the hr. stated therein byl has d in 
the installments shown; and 1s further entitled. u tithe final distri = ’ 
to interest at the rate of 4% per annum payable semi- Bee vary Oy mn. the 
ere paid in. a? articipating cordibertes were subscribed for chietiy 

Tsons identifie of the New York Central 
on River RR.,and their friends, and ag generally commanded 8 
prem jurh in the market. e Schenectad: Rig! , In which ye Delaware & 
aos owns $2,050,000 stock (V. 86, p. 914), has issued $ , 
the acuse pid Transit has cutsteadthg about $4,148,0 
the ene erie i named in the table have an agereg gate f nd « debt of 
about 42/000. Compare “Electric Railway” tion.—V. 87, p. 286. 
~ey York Central & Hudson River RR.—Trolley Line 
Merger, New Mortgage, etc.—See Mohawk Valley Company 
above.—V. 87, p. 415. 


Northern Ohio Traction & Light Co.— Dividends Reduced. 
—The directors on August 21 declared two quarterly divi- 
dends of 44 of 1% each, payable on the $8,938,900 ca oa 
stock, with money alread provided, on Sept. 15 and 
15 1908, to holders of Rept. 1 and Dec. 1 sane wale 
This reduces the annual rate to 1%, contrasting with 2% 
(% of 1% quarterly), the basis maintained from June 15 
1906, when distributions were begun, to June 15 1908 in- 
clusive. See also earnings department on another page 
and V. 86, p. 335. 


Pennsylvania RR.—Denial of friction.—The following 
statement was issued late last week: 


The recently published statement as . ecco between Mr. McCrea 
the President of the Pennsylvania RR., and members of the board of direc- 
tors of that company are not true. There never have been, and there are 
not now, any dissensions between President McCrea and the board of di- 
rectors, or between President McCrea and any member of the board, nor 
have there been, nor are there, any ye of o agg in the board as to 
the policy of the company as carried on by M 

Every member of the hoard of directors has the greatest respect for and 
the most thorough confidence in Mr. McCrea. 

The undersigned are the only members of the board of directors at present 
. the city, but we know that we express the views of every one of our col- 
leagues. 

I zned., W. H. Barnes, Clement A. Griscom, C. Stuart Patterson, E. B. 
M , Lincoln Godfrey, C. E. Ingersoll.]—V. Si, p. 167 


Philadelphia Company, Pittsburgh, Pa.—Notes Ojjered. 
—Charles D. Barney & Co. of Philadelphia, who purchased 
$1,000,000 of the issue of $2,600,000 6% collateral trust 
notes, are offering the unsold portion at a price to net 644% 
(compare V. 87, p. 346.) 

We understand ‘that the Union Trust Co. ne Pittsburgh Piao $800,000 


¢ these notes in a few round blocks, then C. D. Barney urchased 
1,000,000, and the rethaining $800,000 were retained by the Union Trust 








Co. of Pitseberah. partly for weir R ded 
over the eer in connection with 


vestment an 

ores the « 2 Mellon vg Fo jal as 

Pontiac Oxford & Northern RR.—Sale Avij to 
Sept. 15.—The a sale set for Aug. was ad- 
journed to Sept. 15. bee price remains, ‘as before, 
$700,000. The eau will be sold subject to the lien 
of a mortgage thereon running to the Mercantile Trust Co. 
of New York, as trustee, dated Nov. 13 1896, securing 
the issue of $400 000 of 6% bonds, maturing July i 1916." “ie 
The road extends from Pontiac to Caseville, i 
miles.—V. 86, p. 1345. 

Quebec Central Ry.—Fiscal Year Changed—Halj- Yearly 
Statement.—The fiscal year having been changed o end 
on June 30 instead of on Dec. 31,as heretofore, in pursuance 
of an Aet of the Canadian Parliament, the following Btate- 


ment of accounts for the half-year ended June 30 1908 
is given out, subject to final audit: 


Rm... receipts, $541,052; working sere and taxes, 01,657; net 
$130,495; fixed charges, es he anee meth ; Interest on 

3% te de ture atonk. $24,674; surplus, $65, This ie us added to the 
balance of $15,45. 2 carried forward boaligas oF eal of $80,904, which will 
it of the payment of the full year ear’s interest (3 44%) fret income 
onds. Announcement of the date of payment will be made later. See 


V. 86, p. 1226. 


Rochester (N. Y.) Charlotte & Manitou (Electric) RR.— 
Successor Co.—See Rochester & Manitou Beach RR.below.— 
V¥. 87,.p. 227. : 

Rochester & Eastern Rapid Ry.—VFinancial Plan.—Sce 
Mohawk Valley Company.—V. 87, p. 286. 

Rochester (N. Y.) & Manitou Beach (Electric) BR.—New 
Company .—The company has been incorporated with $60,000 
authorized stock as suecessor of the Rochester Charlotte & 
Manitou RR., sold in foreclosure on July 21. The ‘incor- 
porators are: 

Jacob Gerling, Charles S. Briggs, S. J. Scudder, AS Dee Destie. 
Fred W. Odenbach, Henry W. is jhe aia J . & 
Buffalo and Frank Gellle of St. Jonnstl le, N. 

San Diego Cuyamaca & Kasten RR.—Sold.—At the 
foreclosure sale in San Diego, Cal., on augers iY, this 
road, a from San Diego to Foster, 5 miles, wee 
bid in by C. L. Bundy of Santa Monica for $101,52 
$100, 000 for the railroad proper, $500 for a one-half iter 
in a tract of land of 23.38 acres and $100 for a half-interest 
in a rock quarry at Foster. Mr. Bundy, it is said, acted 
for R. C. Gillis of Los Angeles, re resenting the holders of 
a majority of the bonds. The judgment st ‘the Gom- 
pany was, it is stated, $595,000. See V. 86, p. 603. 

St. Paul & Des Moines RR.—New Stock.—Thiscompan 
having taken over the property of Des Moines Iowa Palle 
& Northern: Ry., has filed a certificate of rein of capital 
stock from $1 000,000 to $2,500,000. Compare ¥. 87, 
p. 347, 98. 

San Francisco Gas & Electric Co.—Called Bonds.—This 


company, controlled by the Pacific Gas & citie Co. of 
San Francisco, has called for redemption on Nov. 1 1908. at 
105, at the Union Trust Co. of San Franciseo, g Fustoe, $100,- 
000 bonds secured by mortgage dated Noy. 1 1903.—V. 85, 


p. 923 

San ‘Jose & Santa Clara County RR.—Sce Santa Glara 
Interurban RR. below. 

Santa Clara Interurban RR.—Sold to Southern Pacific.— 
This company, incorporated Dec. 20 1904, with $5,000,000 
capital stock to build a dowble-track trolley road from 
Santa Clara to Palo Alto, Cal., a distance of 1744 miles, 
and now owning besides its franchises sorne 5 milles of 
electric railway in operation at Palo Alto, has passed under 


by control of the magi Pacific. 
property, was owned by its President end | View Rivest den, L. B. 
Hawemeet and ary Cou Martin and associates, who also control the San Jose 
eas Ge oe FS RR. a trolley, line extendi from Santa ra 
a) Se a dis of 5. miles, with 20.7 
miles of track, soeriuding bo d d track and sidings. ing is eaid about 
this last-named company’s b muded in. the gale but & oe 
to notethatith s ; gfe italization f $5,000,00¢ 4 





spl 000first mort.4% vthorged eap dApril i 1906 and due PaaS pape 
‘© call beginning in 1911 4 110 and interest; the sinki 
‘% annually; interest A & QO; trustee Union Trust Co., 
Santa Fe Central Ry.—See Albuquerque Faseern wa 
above—V. 85, p. 223. 


Southern Colorado Power Co. & Railway, Denver.—Bonds 
Authorized.—The stockholders on Aug. 18 authorized an 
issue of $1,500,000 bonds. Compare V. 87, p. 416. 


Southern Indiana Ry.—Receivership Extended to Chicago 
Southern.—Judge Kohieaat, in the United States Circuit 
Court at Chicago on August 26, appointed Myron J. Car- 
penter, who was last week made receiver of the Southern 
Indiana, as receiver also for the allied Chicago Southern. 
The Chicago Southern is in default on its 5% collateral 
gold notes and also in the payment of the July interest on 
its first mortgage bonds, which were issued or issuable, in 
exchange for the notes. The note issue, amounting to 
$4,000,000, matured July 1 1907, and in July last the 
holders of all exeept $710,000 had agreed to exchange their 
notes for an equal amount of-the bonds and 25% bonus 
in common stock of the Southern Indiana. (See ¥. 87, 
p. 36; V. 85, p. 39.) 

The “Chicago Economist”? of August 22 said: 

There is especial interest connected with these properties because of their 
relation to the Walsh bank failures and the settlement made by the <— 4 
Clearing-House Association when It paid the de ts of the Walsh banks. 


= July 1907 there was a settlement with the Gittex toes nae 

by the Walsh Interests, by which Walsh got the entire ry Gy his rail- 
road property and certain of the less valuable enomatiies held id the com- 
mittee for the associated banks. The original advance to th alsh banks 


was $11,500,000. In the settlement of July 1907 the debt ve reduced to 
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97.8 ae 887 by the turning over to the Clearing-House Committee acceptable 

to the amount of $4,373.113. The remainder was covered by a five- 
venr t-4 note and $5,500,000 of securities were turned eaee to Walsh along 
with the con of his properties. This was his friends as a 
triumph for John R. Walsh, and at that time, when She’ hi uthern 
was being completed Into Chicago, it was believed that the railroad would 
realize the. hopes of its projector. It is belleved by competent men. 

That this would have been the case if the panic of 1907 had not occurred. 
The principal freight of the Southern Indiana and Chicago Southern was the 
coal from the mines cheng the road. The slump In coal traffic all over the 
country has a) properties and made them insolvent. But not- 
withstanding sie ces there was a time last year when Walsh had 
rball cipeed & a. -_ 


vei v with two important trunk line roads for the sale of 
the pi & price netting a satisfac erent above all debts and 
liens. bout that me the ok penn of the ral Government against 
railroads. omming compet peting ines scared one of tbe roads in the deal and it 
was declared traffic of the road Is now beginning to pick up. 
and with the off aot norma! business conditions the roads will no doubt 


its of operation and charges. 
is a Lo ae one, in which the bondholders’ committee 
and 


sepia pay cos 

ovigins nally seine the 

an interest. ks hol 

= or ‘2i. 7 five-year SA otes oe | mentioned $2,000,000 of 
Southe: b% bonds and $450,000 of first mortga 


bonds of the oo Indiana: also Belt Line RR. bonds, bonds 
railroads, and other securities and real cata: 
a iabout 311 


1,000, 
owes about $80,000 back taxes and $752, pad ¢ 
gute ring monthly in amounts above $100,000 each m 
seaeetena A sg This equi ment covers about 80% of the rollin 
e floating di s about $800,000 and a large part 
thts ti is pay Te unpald. 


Notice to Bondholders of Southern Indiana Ry.—The first 
rte bondholders’ protective committee, of which 
George Young is Chairman, “having received satisfactory 
dagiotie under its call and offer to purchase coupons maturing 
Aug. 1.1908 {compare V. 87, p. 416), gives notice that the 
time within which bonds may be deposited and coupons 
purchased is extended, subject to termination without 
further notice.” Expenses limited to 2% of bonds deposited 
except in case of a reorganization plan from which any de- 
positor may withdraw. 

This ye ony ina geal States that under the terms of the agree- 


ment of an committee such other committee has power to pledge 
the bonds deposited = yt. gt the ae eases of acquiring junior securities 
if deemed advisable, clare Operative and binding on all 
any plan assented to ow S19 Kot t the bonds deposited. 

Recetvership of Allied Coal Properties.—See Southern 
Indiana Ce. under ‘Industrials’ below.—V. 87, 
p. 481, 416. 


Southern Railway .—Listed in London.—The London Stock 
Exchange has listed the $20,000,000 “development and 
general mortgage’”’ 4% gold bonds, Series ‘“‘A,’’ for $1,000 
each, Nos, 1 to 20,000.—V. 87, p. 475, 98. 


South Shore Traction Co., Patchogue, Long Island, N. Y. 
—Mortgage.—This company, which was chartered March 2 
1903 to build a trolley road from the Greater New York line 
near the Belmont race track, Hempstead, via Rockville 
Centre, Amityville, Babylon, Patchogue, Brookhaven, 
and intermediate places, to the Carman River in Suffolk 
County, a distance of 51 miles, and in September 1907 an- 
nounced a plan for extending the proposed line to Long 
Island City and the Blackwell's Island Bridge (to New York) 
has recently filed a mortgage to the Em pire Trust Co. of New 
York, as trustee, covering about 51 miles of track, to secure 
an issue of $3, 000 ,000 of 5% bonds. These bonds are 
dated July 1 1907 and due July 1 1967, but redeemable 
in and after 1917. The sale of the entire issue has been 

contracted. for. 
oat company has been actively engaged obtaining the necessary franchises 
‘om the municipalities along its route, in which it has been considerably 
delayed by the a of the projected Suffolk Traction Co. In 
August 1908 all th ses for the line between Hempstead and Carman 
pa had, wie one exception, been acquired and construction was in 
It b o. peso posed to build to Long Island City as an extension 


Pt the ae In April 1907 control was acquired of the Cross 


Island Traction Co., projected to extend from Patchogue to Port Jeffer- 
son. The au 


thorized capital stock of the South Shore Traction Co. is 
$2,000,000, of which $600,000 is or atanding: ar of shares, $100. The 
officers and directors are: James T. ( resident) ; Paul T. Brady 
Frederick D. Kilburn 
Wicker, Clarence Lexow ona 
New York. New York Office, Times Building. 
y Long Island Traction Co. was incorporated at Albany 
on March 31 1908 and has made surveys for its Rrop ysed street railway from 
Twelfth Ave. and 42d St., New York, along elfth Ave. to 49th St, to 
Eleventh pb ry tr St. and across 57th St. to the Blackwell’s Island 
Bridge. C - $50,000. The directors are: Frederick K. Morris 
(President). 027 Seventh Ave.; Anthony Stumpf, 22 Pine St.; Arthur C. 
Hume, Times Bldg. (Secretary); Harold B. Weaver, Cassius M. Wicker, 
A. Belden William V. Lomax and John J. Clancy, of New York. 
This last named co pene » SS by the same interests as the South 
Shore “Traction Go. —v. . 269 
(N. y) 


Syracuse "Rapid Transit Co.—Control.—Sce 
Mohawk Valley Company above.—V. 86, p. 109. 

Tampa (Fla.) Electric Co.—Syndicate Dissolved.—The 
syndicate headed by Redmond & Co. of this city, which 
last June (V. 86, p. 1468) offered $600,000 first mortgage 
5% bonds of the company has been dissolved, the bonds 
having been, it is reported, practically all sold.—V. 87, 
p. 347. 

Terminal Railroad Association of St. Louis.— Listed in Lon- 
don.—The London Stock Exchange has listed the $19,800,000 
general ag ye refunding 4% sinking fund gold bonds, 
within Nos. i to 20,000.—V. 86, p. 1591. 


Texas Southern Ry.—New Company.—See Marshall «& 
East Texas Ry. above.—V. 87, p. 481, 416. 


Twenty-ceighth & Twenty-ninth Sts. Crosstown RR., 
New York.—Time Extended.—A majority of the bonds hay- 
ing been deposited with the Central Trust Co., 54 Wall St., 
New York City, under agreement dated July 22 1908, it has 
been decided to extend the time in which said bonds may be 
deposited to and including Sept. 15 1908. After that date 
deposits will only be received at the discretion of the com- 
mittee, of which John W. Hamer, 925 Chestnut St., Phila- 
delphia, i is Chairman.—V. 87, p. 286, 39. 





Union Pacific RR.—Annual Meeting—New Mortgage, 
Cut-Ofj, &c.—The shareholders will act at the annual meet- 
ing on Oct. 13 upon the following matters: 


To authorize the execution to the Equitable Trust Co. of New York, us 
trustee, of the ‘‘first lien and refunding mortgage’’ dated June 1 1908, of a 
indenture for the purpose of qubjecting to the lien and provisions of said 
pe a all the railroads of the company, and their franchises and sppur- 

tenances, including equipment, subject and that may become subject to the 
lien of the first mortgage dated July 1 pet to the Mercantile it Co. 
as trustee (subject, however, to sald first m rigage) . and to consent to and 
authorize an Increase of the issue of sald «first jen and refunding met 
4% bonds”’ in accordance yoo —— of or reg ge, to.$200 
000, 000, x... which $100,000 000 rved for the refunding of the 
“first m railroad and land € grant 4% % gold bonds” to mature Jul 
1947, ona ,000,000 to be reserved for issue from time to time he 4. 
for the Fn and upon the conditions and restrictions set forth and 
in said ‘‘first lien and refunding mortgage 

Also to authorize and provide for the purchase ot the railroad, with its 
frapohioss ans and Aaeraness. and all other property, of the South Omaha 

tern R 


In a circular of Aug. 13 1908 Secretary. Alox. Millar says: 


Referring to the enclosed notice forthe annual meeting, it was unt in 
connection with the negotiations for the recent sale of $50,000,000 of the 
issue of bonds, authorized oe the stockholders May 5 1908, that a better 
| pres could be secured for the bonds and a wider market be created therefor 

the m ng the same were made a refunding 


ie mort- 


mad that. a 
to the ——— of the stockholdres, the | lien should be exten 
age of the com y subject to the first mortgage, and that pk of 
bonds be made for the refunding of the first mortgage bonds. 

The South Omaha & Western RR. Co. was incorporated in the interest 
of and all its stock is owned by Union Pacific RR. Oo., for constructing a 
double-track ‘‘cut-off” between South Omaha and Lane, Nee a distance of 
11.60 miles, whereby the pte line between Omaha and — — short- 
ened 8.93 miles,and the grades were reduced. The work is aboyt completed 
and all through ‘trains now use the “‘cut-off.” The legal title to the out-of” 
should now sferred to the Union Pacific RR. Co. Compare V. 86, 
Pp. 795, 1469.—V. 87, p. 227, 481. 


United Railways & Electric Co. of Baltimore.— Mortgaga 
on Controlled Line.—See Baltimore Halethorpe & Elkridge 
Ry. above.—V. 86, p. 1096. 


Wabash-Pittsburgh Terminal Ry. —Majority , of Bonds 
Deposited.—The first mortgage bondholders’ committee 
announces that more than a majority of $30,000,000 out- 
standing bonds has been deposited with the Central Trust 
Co. under the terms of the arg ronal seneenent. the 
time to deposit the bonds expired Aug.. 2 


The bonds deposited with the yer ps do not aon the $6,600,000 
bonds owned by the Wabash RR. and pledged under its notes due May 8 
next. The latter will work in harmony with the ea although, of 
course, the bonds cannot be deposited with them . 


Auction Sale.—A block of $663,000 first mortgage bonds 
held as collateral for a loan by the Mercantile Trust Co. of 
this city, on which the balance due was $343,833, was _ sold 
at 40, realizing $265,200, being purchased by the Trust Co. 
—V, 87, p. 416, 348. 


Washington Baltimore & Annapolis Electric Ry.— 
Earnings of New Road.—President George 'T. Bishop, in 
a circular dated Cleveland, August 10, says: 


ye d d statement which shows the ‘result of nesity 
four Bm operation of this company’s railway, indicating a deficit 
of $43,312. The officers and directors of your company believe that the 
conditions. which have made such an§unfavorable showing possible are 
only temporary, and that beginning with the present month of August, 
a steady improvement will take place. Not only are the earnings in- 
creasing, but operating expenses are being reduced because of the com- 
pletion of certain construction work which has heretofore been charged 
= operating instead of construction, which it properly could have been 
charg t. 





The gross earnings shown in our statement do not Include about $2,250 
a month freight earnings on the A. W. & B. division, the accounts of 
which will be a separate from those of the remainder of the system 
until September 

Earnings from all sources for the month of July averaged $1,438 a day,’ 
and for the first fourteen days of August $1,626, an increase of $188 a 


day. nyse will we ha sent to eae monthly. 
Period Cove: Net. nterest. Deficit. 
3 mos. coder “ine 30 1908_ siz3. “ti6 $39,917 370. 575 $30,658 
Month of July 1908________ 44,230 12,283 224,937 12,654 
WBTotal 4 months_-_--.____- 3 167,646 $52,200 $95,512 £43,312 





z Includes taxes as well as interest.—V. 86, p. 983. 


INDUSTRIAL GAS AND MISCELLANEOUS. 


Allegheny Steel Co., Pittsburgh.—Change of Control—New 
Ojficers—M ortgage.—The interest formerly held by Presi- 
dent Alfred Hicks having been taken over by other stock- 
holders, the following officers have been elected: 

Harry E. Sheldon, President and General Manaver; R. D. Gompbel. 
Vice- President and Treasurer; F. Stephens, Secretary and Audito 

A press dispatch says that Mr. Hicks recelved $500,000 in cash i his 
interest, the remainder of the purchase price being represented by a mort- 

gage on the property of the company. The “Iron Age” says the company 
is operating its ie -hearth department 100%, sheet mill department 
65% and plate _ —— 70%, and reports that business is slowly 
improving.—V. 

Aluminum lia of America.—Large Contract.—See 
Ontario Power Co. below.—V. 85, p. 347. 


American Telegraph & Telephone Co.—Karnings.—The 
earnings for the first seven months of 1908 and 1907 are as 
follows, being repeated, owing to a transposition of figures 
last week 














Seven Months ending July 3° — 1908. 1907 
Inoome trom. dividends... . .. .<. <sp<owcea-ssess $9,062,922 $8,141,399 
Interest and other revenue from associated and 
licensed companies .................{/.....+ 4,576,955 
Telephone traffic (net) - -- 2,104,346 
_ <*>? eee 50,728 
RR a se ee eee ne 224, ‘538 
ED ocrbaceetcnieccma shen magi $17,606,292 $18,007.05 
ED Bacecokksctiieccddenccssliiccinw~dkcos 1,247,761 1,223,804 
Net ee De a ao Leghawm bite nnsarc seaoaeiae $16,358,531 $13,874,162 
Sa ae eR Ra 28 "486,170 4,026,938 
Dividend ITY 6 ~anehe. 4%, April and July...-.--.-. 6,120,092 5262. 056 
ND UNI oo aot i hse l cextecnessd $5,752,269 $4,585,168 
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Listed in London.—The London Stock Exchange ‘has 
listed the $100,000,000 4% convertible bonds, 1936.—V. 
87, p. 482, 417. 


Associated Merchants Co., New York.—Mr. Clajlin 
Leases Quarters for Large Store in Cleveland—Chain oj |° 
Retail Dry Goods Stores.—The ‘‘Journal of Commerce & 
Commercial. Bulletin’? of New York City August 23 had 
the following authoritative statement: 

News from Cleveland that John Claflin has signed a twenty-year leary 
for a large dry store in that city Is a showing how graduall 
but steadily e Claflin chain of stores plan is Ing. extended to all the 

ters of the country. d personally by Mr. 
Ee En EF ST aE 
t In Cleveland, coverin: square fee ‘oun e 

= contains 230, square fee t of floor wiquare fest ‘of ground.» It 
is a stoftes high. Upon the bullding to date $800,000 has been spent, 
and about $650,000 Fog will be required to finish it. 
call for the completion of the structure in time for opening next spring. | 

In addition to the 1 —, of the Associated Merchants Co., 
interests also own large stores in ee. Wm. Hengerer & Co.. Buffalo; 
a ney Cincinnath the Stewart Dry Goods Co., "oo the Pow 

ercantile Co., Minneapolis, and leading stores Newark, 
Spokane, “seattle. Butte, Augusta and many other cities, 
It is evident, therefore, that a chain of large department ry through- 
rations of the Associated 
that the company holds 
Claflin Co. probably the largest wholesale distributors of 
i the world places the chain in a most  epemmramecne Position 
as regards purchases of stock. Compare V. 86, p. 9 


Atlas Portland Cement Co. of Pennsylvania.—Large 
Contract.—The company has been awarded a contract to 
furnish 4,500,000 barrels of. cement to the Panama Canal, 
deliveries to run over about three years.—V. 83, p. 1413. 

Battle Greek Power Co.—Bunds, &c.—See Northern Cali- 
fornia Power Co. under “Annual Reports” on a preceding 
page.—V. 85, p. 348. 

Butte Electric & Power Co.—See Great Falls Water Power 
& Townsite Co. below. Compare V. 87, p. 41. 

(William) Campbell Wall Paper Co.—Change in Control.— 
This enterprise recently passed under the control of a syndi- 
cate including with others George F. Underwood of Glens 
Falls, formerly prominent in the International Paper Co., 
Charles W. Morse of New York, and several men identified 
with the Imperial Wall Paper Co. of Glens Falls and the 
Schroon Pulp & Paper Co. of Warrensburg. The new 
officers, it is-stated, are: 


_ Edward F. Murray, President; aii Talt, First Vice-President; Henry 

Kearney ond’ Vice-President; John J. McCabe, Secretary. and 
Brodie F. Hogley, Treasurer. ‘The company was incorporated in New 
Jersey Oct. 2 1903 with $400,000 —— Fy a = —— of $100 each, 
which In June 1906 was reduced to $200,000, uccessor of William 
Campbell & Co., organized in Nov. 1900, with “3650. 000 stock, but In 
May Pr901 a bankrupt.’—V. 72, p. 1140. 


Capitol Freehold Land & Investment Co., Ltd., of London, 
England.—Notes Ojfered—The American Trust & Savings 
Bank (the trustee) and the Farwell Trust Co., both of Chi- 
cago, sometime agooffered at par and int.the unsold portion 
of] $400,000 6% one and two yearsecured gold notes, dated 
Jan. 1 1908 and due Jan. 1 1909 and Jan. 1 1910; interest 
payable Jan. l and July 1 at the office of the trustee, in 
Chicago. Denomination $500 and $1,000. An advertise- 
ment said: 

W@iThese notes are secured by the deposit with the trustee of a like amount 


Denver. . 


of 3-year first mort 5% debentures, which are part of a total authorized 
issue of £250,000 $i: 250,000) of sald debentures, the balance of which 
has been sold in England. All of these debentures, including those sold 


in "Engisod, are a first lien upon the assets of the company, as follows: 
1,012,449 acres of land in Dallam, Hartley, Oldham, Deaf Smith and 
Parmer counties, Texas, a er acre, $10,124,490; lands under option 
or contract, $394,311; exas ranch, 34,118 head; cattle on Mon- 
tana range, 32,101 head; in all, “ 219 head at $20 per head, $1,334,380; 
= See secured by first mortgages a oe part of purchase price, 
$1913 222. Total security, $13,756.403.—V. . 2149. 


Central Home Telephone Co., Louisville, Ky .— Receiver- 
ship.—Judge Cochran in the United States District Court, 
on application of Judge John M. Lassing of Walton, Ky,. 
owner of $6,500 bonds, and a creditor of the company, ap- 
pointed J. D. Powers of Louisville as receiver. 

A press dispatch says that the petitioner claims that the company de- 
livered to President E. L. Barber $550,000 bonds as collateral security ‘‘on 
an alleged indebtedness of less than $50,000, and that Barber has wrong- 
— converted these bonds to his own use, and has failed to account for 
y the poten States that there Is outstanding $5,000,000 stock, $2,000 000 

of bonds and about $100,000 f floating debt.—V. 87, p. 168, 99. 

Central Iron & Coal Co.— Bonds Ojjered—Interest Rate 6%- 
—F.S. Smithers & Co. offered last week $1,000,000 first 
mortgage bonds dated Aug. 1 1908. These bonds bear 6% 
interest, being the same rate as was paid on the $500,000 of 
notes which were retired with a portion of the proceeds 
of the new issue. Otherwise last week’s statement was 
correct. See V. 87, p. 482. 


Chicago Pneumatic Tool Co.—Zarnings.—The results for 
the half-year ending June 30 were: 


Half- Net Depreciat’n Bond Sinking Divs. Balance, 
Year. Profits. &c. Interest. Fund. (2%). Surplus. 
a RS $149, 958 sei. 122 $57,500 *$27,250 $18,085 
Se th eee 633 57,500 25,000 $125,575 190,820 


Total surplus June 30 i908. $1,026,159. 

y x x ae includes $2,250 interest on mortgage assumed. 
—_ p 

Columbus (0.) Light, Heat & Power Co.—Lease, &c.— 
Further Facts.—See Columbus (O.) Public Service Co. below. 
—V. 87, p. 349. 

Columbus (0.) Public Service Co.—Sale—Ojficial Circu- 
lar.—The shareholders will meet to-day to act on the fol- 
lowing matters: (a) An agreement authorized by the direc- 
tors Aug. 1 1908 for the sale of the property as an entirety; 
(b) a distribution of the assets. if any, after providing for all 
floating debt; (c) the reduction of the common stock from 
$1.500,000 to $5.000. The $250,000 pref. stock will be retired 


The present plans:| 28 





entirely. A circular, signed by President C- lL.’ Kurtz ‘ahd 
Secretary Wm. - Sharp, Aug. 15, rm ged 
The contract hen gag yew a transfer of t 
—, (all med bills and ‘accounts receivable 
a new com 


account and corporate records ¢ mon to 
anized fy the name of the Columbus Heat & Power 
tanding yy yo of $7 000. which the Colum- 
bus Light, ee t & Power Co. 


The Dog ey are to = forthwith: leased to the Columbus Rallway ‘& 
r a term of 50 years, with renewal privileges, the Rallway & 
[aren nenr og 6% upon all outstanding 
ak new com Ing with 1911, Las] upon its com- 
mon stock, although the new com y’s common n stock is to, receive 3%, 
dividend for 1909 and 4% f r 191 
The net result of the contract is to give to boodpolags ts of this company 
for bag 3 bonds 6% bonds of the ee Boer & Power Co., 
—~ 4 oa oak {this’& Goo 6% - tA, tock of and to cg ad ue 
fe) company 8 A 
Gollar for dollar—interest on bonds ana stock bet ees 


a ans tus property. as an 


hich after 


Prine ractinast provides that the sale and transfer the properties, hath 
‘be as of July 1 1908; j, Reseetace. the dividend fa winy Ke the Coulmbus ; 
‘Heat & yh yd Co. will on that date, javies © I ivi- 


preferred stock of the Colum us Public Co., aout 
pay to stockholders of record Fuly 20 1908. at the time of the exch: ge 
of its Pwelecred the preferred stock of the Columbus, Light, “Hi 
& Power Co. V. 87, p. 350. 


Consolidated Copper Co.—Sale of Bonds. 7 The “Boston 


Transcript” of August 24 said 
At a meeting of the stockholders (neta at sone oes 
(May 29) it was voted to sell to Hay isso es 
vertible bonds (dated July . hey spayable 1 = mis S yours, m Gonvertinie 


into stock at par, $10 per s Hy i. i Haydee . 
Stone & Co. an option until aly 3 isoo ‘Ipon ig soo. 000 Ba bonds 
of the same issue, the balance of a total authorized issue ct “S00 000: 


000, 

to company. (has outstanding 200, 100 shares of stock of an authorized 
Cuba Hardwood Co.—See -Cuba Eastern. RR. under 
“Railroads” above. 


Cuyahoga Telephone Co., Cleveland. ie, pre Company 
Proposed.—Arrangements are being made to organize: a 
company to take over under lease the Columbus Citizens’ 
‘Telephone Co., the Cuyahoga Telephone Co. of Cleveland 
‘and the United States Telephone Co., the long’ distance 
corporation of the Ohio independents. The earlier report, 
that this was amove of the Bell interests, is —emneey 
denied. The “Ohio State Journal’’ of August 26 said 
_. Opti alre: aki 
United States companies on the ~ berate. uaranty of the the Cuyahogs and the 
‘bonds ($3,000,000 and $2,156, wns oy tem ely) and the payment of the 

regular } ranted the $% pret ‘Tespectively my ese Corporations (amount- 
ine | to $1,500,000 and $852,500 My = in the case of the Cuy- 
‘ahoga company the payment Py $1,500,000 commen stock 
each year for five years and 5 % annuclly nls $1. and on ‘the $3,100,000 
‘common stock of the United States bone are A the payment of 3% divi- 
dends for five years and 4% annuall t 








er. 
To the directors of the Columbus tizen's Telephone Co: ona o ‘anizers 
of the leasing company presented a ropes 4 a lease o e basis 


of a guaranty of the fixed charges (5 n $650,000 bonds) the preferred 
Gividends (6% on n $700, 000) and 5% dividends on the $750,000 common 
stock, payable 14% quarterly and also the payment of the 5% Gividends 
on the stock of the Franklin Count Telephone Co., which eviews ray 
now guaranteed by the Columbus Citizens’ Company.—V. 87; p. 4 
Davis-Daly Estates Copper Co.—Plan M oidified. The 

plan outlined last week (p. 482), it is announced, has been 
modified so that the $2 assessment will be «underwritten 
without commission and a working capital of about $600,000 
is provided instead of $490,000 as first eg ee The 
assessment is payable in four installments, Oct.'1 and Dee.1 
1908 and Feb. 15 and March 15 1909. F.°A. Heinze, 
Chairman of the executive committee, says: 


I feel confident that with the working ao bem enn Rang A ny Pte will 
render available for development p —— 
there is no question that the new ma men aie ~y ued to find 
sufficient ore to place our mines in the ranks of the b g producers of Butte. 
Balance — i. Davis-Daly aie: —— Co. June 30 1908. 
Assets—($11,001,885) $ | labilities—($11,001 ,885) $ 
Mines, min’g aes a 10, Ag. om \capital stock 8 





nese Wahieg aed 931,540 
Stks., discts. & co DEE + stanhanch<sopes 1,990,000 
Development --___-.___- 469,744 |Notes payable__--._ 16,586 
ent asa Gist --  148,946|Deduct receiv’bies.14,186—. 2,400 
ED cae’ Sin bh orn n eas 673 | Accounts payable_--_----- 77,945 
—- receivable ----- oe . 


“There are payments due on p roperty whioh aggregate very nearly 
“a \/ $106,000 of which is due on or before Sept. 16 next.”—V. 


(ohn) Deere Building Co., Omaha, Neb.—Guaranteed 
Bonds Offered.—Peabody, Houghteling & Co., Chicago, are 
offering at 98 and interest, netting 514%, the final 150 ,000 
due Aug. 1 1919 of an issue of $225,000 first mortgage 5% 
serial gold bonds secured by a first mortgage on warehouse 
and office building at Omaha, Neb., and unconditionally 
guaranteed as to principal and interest by the John Deere 
Plow Co., an Illinois corporation, with headquarters at 
Omaha, handling the Deere & Co. products. The ownership 
and management are identical with the parent company, 
Deere & Co. of Moline, Ill (V. 76, p. 481; V. 85, p. 1145). 
A circular says: 


Bonds dated Aug. 1 1908. Pouce in series on Aug. 1 $15,000 annually. 
1914 to 1918 and $150,000 Aug. 11918. Denomination $500c*. Principal 
and interest (Feb. 1 and Aug. 1) gapainte at office of Peabody, itougntellug 
& Co., Chicago. Augustus S. Peabody, trustee. Valuation: Land 
cost, $100, 000; cane, estimated cost, $350,000; total, $450,000. Fire 
insurance. $225,000. The land is 264x132 feet and includes the entire 
frontage on 9th St., Omaha, between Howard St. and Harney St., in the 
centre of the wholesale business district of Omaha, Neb: The 'g-story 
and basement brick warehouse and office building now under construction 
will cover the entire lot and is of the most substantial construction. The 
south half of the second floor Is fitted for the general offices of the John. 
Deere Pl w Co., including sales, accounting and shipping departments. 
The rest of the building is warehouse and shipping anaes: 900 feet of switch 
track afford connection with the Union Pacific,.Chicago Buriington & 
Quincy, Chicago & North Western and the Chicago Milwaukee & St Paul 
railroads. The John Deere Plow Co. at present occuples three arate 
buildings for which they pay a rental of $23,000 per annum. This new 
bullding will fh td for their Bog I business, and greatly lessen the 
expense of distributing goods to the West and Northwest. 


Deere & Co., Moline, Tll.-See (John) Deere Building Co: 
above.—V. 85, p. 1145. 4 
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F Denver (Colo.) Union Stock Yards.—Bonds Ojjered— 
Further Facts.—Kennett Cowan & Co., Chicago, have lately 
been placing 96 and interest $1.500 000 first mortgage 5% 
= bonds, being the entire issue, dated July 2 1906 and due 

an. 1 1926, Without option of eartier redem ption. Interest 
payable Jan. 1 and July 1, at office of trustee, First Trust & 
Savings Bank, Chicago, Il. Denomination $1,000 c*. A 
yom Seger 


we 31 1907: Gross, $180,208; ex 
For six months ending June 30, 58. 340 


s7i dat: a et aide Ride 752 


08, against $4 1907, an Increase of $17,874, or about 43. 95%, 
notwithstanding al business conditions, Me! équipment %. Lo ards 
oe, potidine, arns, stoc orse 
baa, = of Fall a eee and live stock exhibitions also veut 
les is property is controlle e la 
parking interests 0! of 


"Lakie Sheet June 30 1908. 


Assets ($3 ,495,727)— Liabilities ($3, 495,727) — 


Real estate & improv'ts_ 33, ee ,673 Bonds ....-..---..-.--- $1,500,000 
Inventories. 2.4 + 2 -<- 25. 8,385 \gacounte payable _._._-. 2,986 
Accounts receivable ----- a PERT PTEE cheaonscenucss 34 
Unearned taxes_......-- 2:616 iGapital stock Pidd al ahs oda -500,000 
Gah! ssc wciiidiscis-ias 88.331 {Surp. & undivided profits. 489,395 
Abstract of Létter from President Edward Tilden, Chicago, Ill., Aug. 12 1908. 


secured by first mortgage on all real estate, plants, fran- 
ww owned (or hereafter acquired), including a tract of 107 
acres within 2 2 miles of the business section of Denver, and yards accommo- 
dating 15,000 cattle, 25,000 hogs and 40,000 sheep. The proceeds from 
these bonds are to add extensive Improvements, which will materially 
increase our earning capacity. The following Backing how houses are located 
in and yg the yards: Western Packing ado Provision & 
Packin: ng. Co Smih Brothers Packing Co., Coffin Packing Op. a6 Union 
Rendering Go. peg ing houses are dependent vpen mpany 
fox Duane and must pay the usual yard charges on all | ve- sock handled 
‘or them 

The company has been in successful operation since 1886, and has accu- 
mulated a substantial surplus. The increased earnings arising from the con- 

pe is gpd Mag dhe poe 4 should exceed $150,000 per annum. The atest 
stock-raisin rritory mh the world is tributary to the proberty W ate she 
railroad faci tent are not only ample, but increasingeV r. year.— 


Great Falls @Mfont.) Electric Properties.—See re Falls 
Water Power & Townsite Co. under “Industrials” below.— 
V. 87, p. 42. 

Great Falls (Mont.) Water Power & Townsite Co.— 
Sale.—A press dispatch from Great Falls, June 27 1908, said: 


John D. Ryan and John G. Marony, are the heaviest. stockholders in a 
company which has bought all of the holdings of the Great Falls Water 
Power & Townsite Co., an Immense water power plant at B ack Eagle dam 
rati Mi ii River for a distance of 12 


miles from the ~~ goat S, east to the ‘‘big’’ falls. (Messrs. Ryan 
and Marony a aiveh esl ve a Vice-President of the Great 
Falls Street Ry. the Boston — i Light & Power Co. 
n 1906. the a. Elec oh as in a sub- 


neorporated as 
sidi of utte pork Bower way. . 41; V. 82, iia ) 
with 21 000-000 capital stock— of whic - joo'was Issued . aaslamdyl ir d 
ol ef : hting and, ae oe pr ties at at Great 


Falls operated by She d eces., viz a) An electric street railway 
ty and its >» and © to the great smelter 
of the Boston & na Copper ver Mining oe pd its surroun 
community of emp! . four miles distant from the business center 
the city: (b) A hy logrtte goncrating.p ant, a substantial brick 
buil » situa on the River, the water for the operation of 
= ant ee i eS tram “ay owned by certo let. nd te 
Capacity complete electric > wer 
distribution THE &. = ER the city and its suburbs.” hron- 


‘Posey Ptant.—A press report this week assumes that the 
company is in. the dontrol of the Amalgamated Copper Co. 
(efforts to confirm this statement in New York are unavail- 
ing), John D. Ryan being the managing director of that 
HARARE? and adds: 

The pany B 5 below the ne constuction, o of a new power plant at Rain- 


bow alls ‘our mtana smelter at Great Falls, 
which wili generate 24,000 h.p. It will take about one year to comp lete 
and will cost $1, mae Cat 600. at ls proposed to generate power for the Washoe 


Smelter at Anan d for the mines of the Amalgamated and its 


subsidiary Guna 
Indiana Southern Coal Co.—Receivership.—See Southern 
Indiana Coal Co. below.—V. 83, p. 40, 216. 
Kansas Natural Gas Oo.—Larnings.—For 
ending June 30:— 
r6 7foats Gross Find aon fe. Int Two aes Saiones 
cnjuaducal oa 1828,106 81, oe B40, Py "sites 958 sees? 37 $500" 580 $405, ret 7 
ann 5, 64,351 32,550 702,092 --___- 494,810 
ng oy in 1908 aedee: interest, sinking funds and 


nterest, 
et... ny yy 477; gas purchased $72,872; bad accounts charged off 
$14,787.—V. 87, Dp. 223. 


Kentucky Wagon Co., Louisville.— Dividend Reduction.— 
The directors have declared a quarterly dividend of 1144% 
on the $1,250,000 stock, payable Sept. 2. This reduces the 
annual rate from 10%, maintained for some years past 
(see V. 76, p. 1146), to6%. An official letter says: 


The reduction in the rate of dividend for the time being is considered 
to be wise under present depressed conditions of trade generally prevall- 
ing all over be country and should be regarded as temporary, as we nome 
every gy 2 that when trade revives our earnings will b 
large as we re many years preceding the panic last fall, ty “wlll 
then Sean Yene payment of dividends to our stockholders at | > ama 
rate than is fixed for the div dend to be paid Sept. 2.—-V. 76, p. 


Kinloch Long Distance Telephone Co., St. Suis !.-Rors- 
ings, &c.—For half-year: 
Results for Stz Months ending June 30 1908. 


half-year 











Gross earnings- ---- 603 ,744| Taxes ____-_- $31,062 
Operating expenses 167,739 | Bond interest _ -- 122,24 
Mainte ‘224 -- _93,082/Other interest. az 7,819 
Net earnings---- -- 342,923| Deprcci«tion .__- 30 60 
ee IOI, SE SOO i on ee neem nanan $151,795 
Baiance Sheet June 30 1908. 
Assets—($8 ,886 ,495) $ Liabilities—($8 ,386 ,495) $ 
Plant account-....-..---- 7,488 374 potas mock iy 


e. = ais ,800,000 





Reserve ony ‘dividends be Aa 7 
Reserve for depreciation... 91,814 
Surplus or undivided profits 215, 1345 





Kroger Grocery & Baking Co., Cincinnati. Wow Stack 
Ojjering— Acquisitions .—This company filed last week in 
Ohio a certificate of increase of outstanding capital stock 
from $1,000,000 to $2,000,000, said increase to be divided 
into $600,000 of second preferred stock 7% (cumulative) 
and $400, 000 common stock; par value of shares ‘$100 each. 
Claude Ashbrook, Cincinnati, recently offered at 105 the 
$600,000 second preferred, dividends payable Q-F, his 
advertisement saying in substance: 


This company operating 83 3 stores, has increased its eashorised 
capital stock fro: in 31.0 00,000 to $2,500, 000, of which $600, ep secene 
rred ronaaeetive %. Stock. and has purchased the Great China Tea 
0., operating 36 stores and the Schneider Groc ry & penne ves operating 
17 stores, making the total number of stores now operated 1 
The second prefe stock is Issued as a lien, dollar for “otiar, against 
actual Inventory assets, each of the consolidated companies being allotted 
the equivalent of Its net assets in second prefe ed stock. The stock is 
non-taxable and non-assessable. The company has no bonded or mortga 
debt, and none can be created without the consent of the holders of 75% 
of the preferred stock. The company pays cash for everything it buys, 
and sells for cash only. There are no bonds and the company is absolutely 
free from debt of any description except current bills. 


Capitalization (in $100 shares.) 
First preferred cumulative 6% stock authorized and outstanding. $400,000 
Second preferred cumulative 7% stock authorized. __.....__-_-. : 
Common stock (authorized $1,500,000) issued____._.______.--- 1,000, 
The net profits of the original rin Company, exclusive of the Great 
Oltftina and S sufficient to pay dividends on both 
the first and second preferred stock Sof the new capitalization and 6% on 
the common stock issue. Earnings of the three qempenice under separate 
management are sufficient to pay dividends on it and second pre- 
ferred stocks more than three times over. With the meray. the admin- 
istrationexpenses {th enterp ises will be reduced toa unit © warehouses 
of the Great China Tea Co. and Schneider Grocery and Baking Co. will 
be done away with, The commodious warehouse, bakery, preserving 
and candy factory of the Kroger Company on Florence Ave., the largest 
of its ‘kind in the United States, together with its warehouses in Dayton 
and Columbus, 5 PrQvide adequate facilities for both manufacturing and 
distributing food products to 136 retail stores 
The company was organized in 1902, arehadiae the business oman 
y B. H. Kroger. In the six years followi g the company has not gy 
paid dividends ‘on its preferreé and common stock, but has intreased it 
net assets $375,000 from surplus earnings. The company owas Nalnebio 
real estate, on which is located Its wholesale warehouse, bakery, coffee 
roasting establishment and manufacturing plant, on Florence Ave.; also 
Property on Hunt St.; an abattoir in Camp Washington, the 
whieh is to be enlarged two-fold; a Les ee Mewes op a in Da 





one In Columbus, an erates ri 1 gr n Cincinnati, Dayeen, 
Columbus, Hamilton, iqua, Miamisburg, et Lockland, Carthage, 
St. Bernard, Elmwood Place, . Evanston and Madisonvi c, 


Ohio, ahd Covington, Newport, Daptse, Bellevue and Ludlow, Ken 

Kroge r will continue as President; he is the,1 t stockholder and 
wili devote himself to the byneps ais & epast. M. Nes ag: whob iltup 
the Great China Tea Co., and Schneider and W. Albe ‘the 
Schneider Grocery & Baking bo » will be actively denied with the 
management.—V. 87, p. 100 


Laurentide Paper Co.— Report.—For years ending June 30. 


Fiscal Gross Net Div. on Pref. Depre- a: 
Year. Earn'gs. Profits. Com. Stock. ary ——. = 


(. 
1907-08 __.-$429,779 $251,458 (6 34 %).$104,000 $84,600 32 340. 0.000 of "458 


1906-07 .-.. 500,286 D2 5 ibs’) 98.900 $4,000 22 
atin e'0 306a, 328,425. Soxspaae 0 86, 7:0 
President Van Home says ‘that the m0. rite has ecded 261 oS 
Res as - 


to its Umber holdings at a cost of $91 
and that the yéar’s results , in view of t 
actory. Bank loans are $853,000 on Tonb 30 7008 Katee 
1907, while Sengunte payable this year are ane 
receivable about the same, at around $325 


Long Distance Telephone & T ph Co., Decatar, Als. 
—Receivership. ——~tudge Shelby of the United States Circuit 
Court of Appeals at Huntsville, Ala., on Aug. 17 placed this 
property in the hands of L. G. Barker of Lousville and 

uglas Taylor of Huntsville, as receivers, on application 
of Frank Caughring of Toledo. The company in 1906 filed 
a mortgage for $1,000,000, of which about $580,000 is sup- 
posed to be outstanding. See V. 83, p. 159. 


Nashville (Tenn.) Gas Co.— New Stock Issue Dejerred.— 
The “Nashville American” of Aug. 20 said: 


The meeting of the stockholders which was mes — ee for the 
purposes of considering the issuing of $350,000 t stack wee 
o remodel and extend the Lape ma. Reuttod tn 2 no definite 
A majority of the stock was d after a diseussion it was 
decided that this would be an pemperiene time to ty the stock on the 
market. ident D.S. Williams stated that he did not suppose et | 
prone would be done w!th the matter until the next lar meeting of the 

tockholders, which will not be until next March. (The present stock is 

$11 150,000 in $100 shares.) Compare V. 86, p. 859, 340. 


Ogilvie Flour Mills Co., Ltd., Montreal.—Zarnings.—An 
advertisement in London in July last, in connection with 
an issue of common stock, gave the following: 


The Ogilvie milling business has been in existence for nearly 100 years. 
Owing to the death of the senior partner in 1902 the business was formed 
into a limited company, and the aggregate ne’ net profits for the six 
ending Aug. 31 1907, as shown uy the company’s reports, have amounted 
to $2,856,515, made =. as follow: 

Earnings for Pecirs ending Aug. 31. 
1901-02 1902-03 1903-04 1904-05 1905-06 1906-07 Total. 


$ 3 3 $ 
Net profits 387,441 618,109 512,787 =. 2 teeny 262 630, poo 2,856,515 
Int.onbds  43,000- 60,000 60,000 000 60,000 60,00: "343,000 
7% onpf.stk. None 112,000 112,000 11° '000 140, ,000 140 “000 616, :000 


Bal., surp.344,441 446,109 340,787 300,230 35,262 430,686 1,897,515 


* The destructi n of the elevator at Fort William by fire in 1906 cost 
the company about $250,000, which was paid out of the years income, 

The total surplus here shown ($1,897,515) was available for dividends 
on common stock and ts equal to 1234 % per annum on the avy 3 $2 ,500,- 
000 of such stock. During the last five years regular dividends have —- 
aid on the common stock at the rate of 7% per annum half- 

arch and Sept. Compare V. 85, p. 1084; V. 86, p. 1162; V. 87, p. is. 


Daily Capacity Company’s Mills in Barrels, Total 16,300 Barrels. 
z Royal mill, Montreal.___-~.-- 6 eA Fort William mill, Ft Willlam3,0°0 
z Glenora mill, Montreal. ____- 5 oducts miil Montreal __1,50° 
y Winnipeg mill, Winnipeg -.. 3,000 . Oatmeal mill, Winnepeg .--- 
az Water power. y Steam and Electric power. z Electric power. 


Capacity of Elevators in Bushels, Total 5,305,000 Bushels. 


ica $424,000 ‘a 
accoun 
baa ee head 








apases) 2. 7 C, & D___- 1,150,000] One hundred eountry elev- 

Winni ,&C an 50,00 ators in Manitoba and 

Fort Witten i er 600,000} Northwest._..-_..-.- obi 005, 000 
Daily capacity’ barrel factories, Montreal, 2,500; Winnipeg, 500 A total, 

3,000. Flour warehouse capacity 302,000 barrels, viz: real, A, B, 0, 


Mont: 
155,000; Winnipeg, A, B, C, 47,000; Fort William, 100,000. Oompare 
V. 87, p. 43. 





z In cludes: this company’s 
Co.’s 5% $156,180. Oompare V. 87, 


v 


5%, “— oe the Suburban Teleph 











For other Investment News see pages 550 and 551. 
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Savannah, Ga., August 14 1908. Cc perison with 
To the Stockholders: Conitel Stock. ~—— Tune 30 220 1008. Inore ise i 
Funded Debt.____________... 51.413.00@00 $940.000e0 ........ 
The Directors submit the following report upon the opera- | Shodtens Notes 77772777777~ 31.413: 00. $940,000@0, — - 2-21. 
tions of the Company for the year ended June 30 1908, and | Equipment t Trust Obligations - 3,871,24750 = -2L LLL. $699,280 15 
its finaneial condition at that date: oe ts oA nil aT Sie ae 
dated M rt Bonde it aioe. ataieds 
0} onds_._..- @BIF-7i . _4@80Z, Th... nockpooe 
INCOME ACCOUNT. Interest, Rentals and ‘te Taxes ac- MeAtF 2 
Increase (+) or crued, not due-_ 626,014 10,769 14 
1908 1907 Decrease (—). | Sundry Accounts 24,118 93 12,900 21 
2 “ ; | Insurance F 129/941 03 34 $39 
Gross Earnings. ——— $11,658,651 97 $12,082,777 38 —$424,125 41 | Other Reserves aes a aus ae 
e) aon ting xpenses an C , ‘ 
a 9,069,119 15 9,606,216 10 —537,096 95 Surplus wy Years_ ‘ter 408 és Tapizi2 86 
Reserve for Interest payable . 
Net Earnings. -.-_...---- $2,589,532 82 $2,476,561 28 +$112,971 54 
Other Income. _-_~~~~277 236,102 63 311.086 89 75,826.20 | prods cud Tenn TI ITAA a aenter 401.989 90 
‘27 ene ee eee eae | ee } 
Total Income-____------ $2,825,635 45 $2,788,500 17 — + $37,135 28 | ee ee ee 900.704.54423 2 20.. $703,028 75 


Deductions: The Company has no floating debt. 


Interest on equipment The increase in Property and Investments Capitalized 
























































trust obligations_____ $178,443 12 $143,598 80 +$34,844 32 | E 
interest any ee | is explained as follows: 
et Sistas A SEP 1,788,598 07 1,719,084 46 +69,513 61 | ype for betterments to roadway and appurtenances. . $610,907 55 
Interest on short-term | Cas yments last year on Equipment Trusts 
Pian ir re, 32,500 00 9,930 56 +22, 569 “| = and aK” carried over as a deferred asset . $363,772 93 
Rentals Bb inh ti eet read 430,454 32 426,809 56 + 6 | Cash payments this year on Equipment Trusts “ 
Betterments ______-__- Geewer te ' ) Lule +324, 767 75 | ald “KY. _-- ied ene nsn- ser dhatensnekw- se 15,304 44 
Upper Oahabe Branch j Equipment constructed this year___.--_-.-....- 6,113 71 
0 se cea 30,000 00 25,109 95 +4,890 05 | Equipment Trust Obligations: pald this year. -____ 690,280 1 
Greenville and Newnan POS Ms EN Mere 
Main Line Bonds— | $1,084,471 23 
es Soak Si 30,000 00 la ein +30,000 00 Less amounts ch. to: 
wiscelianeous Piedeuwe 6,298 63 15,840 84 +457 79 | Reserve brought over from last year for retirement 
of Equipment Tr Trust O ile ere wa-6Kb bhee $256,666 66 
IRs ee ebkencane $2,831,061 89  $2,340,37417 +$490,687 72 | | Rolling replaceemnt' aecount created this 
year under the rules of the Inter-State Commerce 
Netiee....--+-+-5-5-5-- SBABEGA © Shick \— $453,552 44 WOE Soe on ouee a8 rete aie nsgeenaeee 483 335 36 
Se tics to Prat ames | Siaseneh 
red! e rec’ . ro | 00: 
Account -____- 1,928 41 12,936 95 —11,008 54 | S740.008 08 344,469 19 
| Betterments to be made with the unexpended balance in reserve — 
i es ee Dr. $3,498 03 Cr. $461,062 95 —$464,560 98 from Consolidated Mortgage Bonds. -_--.-- FOE I ER 40,317.71 
Reserved ag interest paya- | ————— 
ble Oct. 1 on Income Tete). se NSU LOR LU. DOLE, DIO $005,694 46 
TE Ste ecb aeeks.. cee Rat Fee 461,030 00 — 461,030 00 | Less charged off on account of Greenville & Newnan Main Line 
| and Upper Cahaba Branch Bonds, matured, paid and can- 
Balance in Profit and Loss eae IRS 895 fy RR ep eM pt ge) 150,000 00 
pt Sean Bakes Dr. $3,498 03 Cr. $32 95 —$3,530 98 ———— 
ae | nnn eres. 2 OE 22 ee) ea es ee $845,694 45 
* Corresponding expenditure for Betterments included in Operating 
Expenses in 1907. The increase in Investments not Pledged is explained as 
follows: 
PROFIT AND LOSS ACCOUNT. Ralls and Fastenings under lease.------------------------- $16,963 40 
The credit balance at June 30 1907 was._---------------------- pet Rte a erates dees reenact as nee AE a MOB tnd 
ae —_ ae — = year of the assets and lia- ono &0 Oo nee Ey Sar ieee Le iP aE Reto peng a $24,692 60 
es 0) ie receivers and purchasers---...----------------- 
Received from individuals and companies for payments and dona- Less book value of 2nd Preference Income Scrip sold during year 30 00 
tions for side tracks, &c., constructed during the year_--.-.-.-- 984 66 A IE A OS: PS RS RAIS Bo BI Ty Pen $24,662 60 
oe EE 
$1,928 4 
The net deficlt from operations for this fiscal year was---------- 5,426 44 The decrease in Equipment Under Trusts represents ime 
ca aan na | equity or ownership in equipment under trusts acqui 
Debit balan aR Meal» lle eR i OSE NEE 3,498 03 
. RP ee. 59 a ° through the payment during the year of Equipment Trust 
FINANCIAL CONDITION. bligations. 
i" The decrease in Materials and Supplies is shown in detail 
Pomowmen of in table No. 19 of the Comptroller’s report. ; 
Assets— June 30 1908. Increase. Decrease. The decrease in Deferred and Current Assets is shown in 
Property and Investments Capi- detail on the general balance sheet, table No. 1 of the Comp- 
__, SET ee -$56, 235,308 56 $845,69445 --.-.-. troller’s report 
Bonds Pledged under Short B TOPOrs. | 
inntrm, Notes. ----=--3------ $50,00000 0 4. 2 -------- é The aac g in manies Debt Fg rageres oe ak vo ny of 
nvestmenta not Pie ee , abe mS onsolida ortgage ys a sold to provide 5 for bet- 
Equipment under Trusts _-  ) *§ 2 ae 699,280 15 
Materials and ‘Supplies. qupmee @ ° 522.32i4. ° *107 terments, less $30,000 00 of Upes Cahaba Branch Bonds, 
Empire Land Oo- 454,365 28 §=159,849 11 | ----- and $30,000 00 of Greenville Newnan Main Line Bonds 
Deferred Assets. Gee GB - .sowoosa 382,094 . 
Current Assets ___ ck” 5 are 549,250 33 matured, paid and canceled. Ape 
Profit and Loss. ------.------- 3,498 03 3,498 03 = -------- The decrease in Equipment Trust Obligations represents 
ee ee ee ae $63,764,544 23 ____ ".. $703,028 75 the obligations paid or retired during the year, as shown by 
the following table: 
| PRINCIPAL OF EQUIPMENT TRUST OBLIGATIONS. 
Date of Trust | Equipment Paid Prior Paid During 12 Date of 
| Original Issue. to Months Ended Outstanding. Final 
| July 1 1907. | June 30 1908. Payment. 
Se a eee lf 25 Box Cars $15,401 40 $13,751 25 i eS Pe Mech. 1 1908 
& It 25 Coal Cars 
Sept. 2 1902 (t usu “*B”)--.----- 500 Box Cars 288,000 00 162,000 00 36,000 00 $90,000 00 | Sept. 1 1910 
Gt. 2: Medaka cms <ack If 130,000 00 117,000 00 SE RO Sado cn ps bccn Oct. 1 1907 
(Trust ‘C*') 1 = heb Locomotives. 5 
if 5 nger Locomot! 
| 15 Freight Locomotives-.-.-.-.-- 
1! 3 Sleeping Cars _.....-...--- 
| See ee = See '{ 3 1st class Passenger Coaches- 938,000 00 469,000 00 129,000 00 340,000 00 | Nov. 11910 
(Trust “‘D"’) | 3 2nd class Passenger Coaches - 
LY Se SE oc nena cmodeenae 
SEO COR oad cnn nsdencun 
f 5 Romney B Locomotives - - - . - 
a re ee |{ 15 Freight Locomotives... -- - - 462,000 00 132,000 00 66,000 00 264,000 00 | Jam. 11912 
(Trust “F’’) | ($00 Ventilated Box Cars. ._..-- 
Jan. 15 i. Coe ey hermes 500 Ventilated Box Cars.._.---- 228,150 00 110,272 50 45,630 00 72,247 50 | Jam. 15 1910 
¢ it “G"’) * 
| If oe Ventilated Box Cars......- } 
ee | eee ee SE RTE 1,020,000 00 102,000 00 102,000 00 816,000 00 | Feb. 1 1916 
(Teast “a || 400 RMN ae a dic ba en ones 
| 50 Ballast Cars __-.__-------- 
{f 10 Passenger Locomotives- - - - - ) 
ah S| AR era oe 30 Freight Locomotives ------ ‘| 1,950,000 00 115,000 00 230,000 00 | 1,605,000 00 | July 1 1916 
(Trost “74 606 Bit Cee... 52222 es 
| 1,000 Coal Oars... .........-..- 
ie ie EE RES ee if 25 Freight Locsmatives SEA } PUR NOGDP FT) o.c saecdcus 76,000 00 684,000 00 | Mc. 1 1917 
(Trust “K"’) |\500 SE SESE Saree 
Nene EEO Eom See $5,791,551 40 | $1,221,023 75 $699,280 15 | $3,871,247 50 
| 1 
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The Reserve from Consolidated Mortgage Bonds represents 
the unexpended balance of the proceeds from the sale of 
$1,000,000 00 of Consolidated Mortgage bonds. 

On a portion of the property the Company carries its own 
fire risks, charging Operating Expenses and crediting Insur- 
ance Fund with amounts approximating what it would other- 
wise have to pay in insurance premiums, together with an 
amount equal to the insurance premiums actually paid. 
The decrease in the Insurance Reserve is explained as follows: 








Dr. Cr. 
Dalene, Siig 2 ROOT. .<.—- 3 2 50 oe nen écsuee $164,072 33 
Twelve months’ approximated premiums- -.- - --- 102,000 00 
Bauipment burhed.-..-.......................- ,595 09 
undry josses on freight and property ---~--- 20,521 58 
Premiums paid, actual insurance.---..--....--- 109,014 63 
u EE SE EN xa artis See eer ae megan 129,941 03 











$266,072 33 $266,072 33 





Expenditures for Additions and Betterments to the prop- 
erty were made during the year as follows: 


ti tated nn tadhndthbethnnhienthanbeopeanmint $5,847 00 
as oe oe hake Se co ts ws on ws egg eth ani iat 22,251 26 
B CL) SEAS BRED falc = a a Se SET BO 2 14,457 26 
Ce MOEN, 6 ne cenenenshnaquccunbagion 182,783 40 
ae SI A an RR i AN a te Ie 68,613 91 
Raile— EE ety ae aE 85,448 73 
New shops at Macon, including machinery and toolstherefor._ 472,380 81 
Ree Ge, EEN, GG. 8. 2. cee ee cwccesceeces 13,752 13 
SE ee eae a 22,409 78 
Overehad viaducts and crossings. ---........-.------------ 17,278 02 
I aren inn qne teens enan Se onehsekendqurain 30,453 00 

$935,675 30 
Payments on equipment in excess of replacement reserve 
created d the year under the rules of the Inter-State 
0 EE eae ee 237,362 94 


: $1,173,038 24 
These expenditures were charged as follows: 


To Rallway and Appurtenances, Real Estateand Cotton P ess:s $610,907 55 
To reserve from last year for Maintenance of Equipment_.__. 237,362 94 
To Income  < 324,767 75 


$1,173,038 24 
« _OCEAN STEAMSHIP COMPANY OF SAVANNAH. 

, The income of the Steamship Company, owing to depressed 
business conditions, was less than in the previous year, 
but the results, everything considered , were satisfactory. 

The new steamship “City of Savannah” was completed 
and brought into the line during the year. Equipment 
trust’ notes were executed and sold for two-thirds of the cost 
of this.:ship.:.. 

.. No dividends have been declared. 


GENERAL REMARKS. 


~ During the.year there were established on or adjacent to 
the lines of this company 130 industries, representing twenty- 
two ,classes, with a capital of $4,856,900 00 and employing 
4,622: hands. 309,305 fruit trees were planted on the line 
during the year, and there was an increase of trees in bear- 
ing' of 418,723. : . 

e development of the territory in which the company 
operates, which has been so rapid during recent years, con- 
tinued during the first six months of the year, but was greatly 
reduced during the last six months. 

‘The business of the company through the third week of 
November’ was much better than in the preceding year, but 
beginning the fourth week of November business fell off to 
such «sn extent that the previous gains were lost and the 
year elosed with a decrease in gross earnings of $424,125 41. 

The car shops and car shop machinery, power house, mo- 
tive power, &c., advised as under contract in the last annual 

» have been completed and put into operation. We 
have not undertaken, however, to go on with the construc- 
tion of the machine shop, boiler shop and other buildings 
and ‘equipment necessary for keeping the motive power in 








order, nor can we proceed with this work until the necessary 


capital can be provided. The small balance carried forward 
from the sale of 5% Consol. bonds, and $300,000 00 of these 
bonds remaining in the Treasury, constitute the only capital 
reserve to cover cost of additions and betterments for the 
future. Unless other capital is provided, additions and bet- 
terments in the future will be restricted to expenditures that 
may be properly charged against income. 

In our last annual report, attention was called to a decision 
rendered by the Supreme Court of the United States, under 
which the railway companies in this territory are required 
to refund two cents per hundred pounds advance in rates 
on lumber moved over their lines to Ohio River points dur- 
ing the four years preceding the decision of the United States 
Supreme Court in this case. When this case was appealed, 
a@ guaranty company bond for $500,000 00 was given by the 
carriers to secure to the shippers return of this advance, pro- 
vided the Courts finally decided that such advance in rates 
was illegal. 

The amount to be refunded is claimed in many instances 
by two or more parties, and therefore it will not be prac- 
ticable to settle these claims and at the same time protect 
the railway companies against further litigation until the 
claims are passed upon by the Courts. Notwithstanding 
this fact, Judge Speer has ordered the railway companies to 
pay $500,000 00 into the registry of his Court, in advance of 
the adjudication of a single one of these claims. The rail- 
way companies stand ready to pay claimants for the over- 
charge as soon as the Courts have decided to whom payment 
should be made. In advance of such decisions with refer- 
ence to these claims, they cannot be paid except at the risk 
of the railroads, and for this reason, as well as from the fact 
that the payment of this money into the registry of the 
Court involves a great hardship upon the railroads at this 
time, they are resisting this order through an appeal to the 
Circuit Court, which has been allowed and which will proba- 
bly be heard some time in the fall. 

On July 1 1907 the new system of accounting ordered by. 
the Inter-State Commerce Commission was adopted, but in 
order that comparisons might be made, the system of ac- 
counting. of previous years, except as to betterments, was 
continued through the year. The income account and oper- 
ating expenses under the new system of accounting will be 
found in the Comptroller’s report. Under the new rules of 
accounting, expenditures for betterments to be paid out of 
income, which have heretofore been included in operating 
expenses, have been excluded from the latter account and 
appear as deductions from income. Betterments paid for 
out of income were charged last year to operating expenses, 
while corresponding expenditures this year appear as de- 
ductions from income, If the accounts were stated on the 
same basis, the increase in net earnings of $112,971 54 would 
become a decrease of $211,796 21. 

Attention is called to the report of the General Manager 
covering the operation and physical condition of the property, 
and to the report of the Comptroller with respect to financial 
condition and to results of operation in detail, and for sta- 
tistics as to operation and traffic. 

The Company’s accounts have been examined by Messrs. 
Haskins & Sells, Certified Public Accountants, and a copy of 
their certificate appears on page 18 [pamphlet] of this report. 

Acknowledgement is made to officers and employees for 
faithful and efficient services. 

Respectfully submitted , 

By order of the Board of Directors, 
J. F. HANSON, 
President. 


t#- (Comparative tables of Income Account, Balance Sheet, &c.,will be 
found on a previous page under ‘‘Annual Reports.'’] 
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Ontario Power Co.—Contract Let for Transmission Line by 


Province.of Ontario.—The Hydro-Electric Power Commission 
of Ontario on Aug. 13 signed a contract with the F. H. Me- 
Gu Construction Co. for the building, at a total cost to 
the rvince of $1,270,000, of 293 miles of transmission line, 
extending from Niagara Falls to Dundas, Dundas to Toronto, 
Dundas to London, Dundas to St. Mary’s and Dundas to 
St. ‘Thomas, in order to transmit the 29,000 h. p. of electrical 
eurrent which various municipalities have contracted to 
purchase from this company (V. 86, p. 1347). 

The wire used will be aluminum line, of which there will be 1,014,209 
pounds, or about 507 tons; the contract for this went to the Northern 
Aluminum Co. of Am rica, Shawinigan Falls, Que., a subsidiary of the 
Aluminum Co. of America, Pittsburgh (see V. 85, p. 347). Of the munici- 
palities named in the former statement, Hamilton falled to ratify the 
contract for power,and instead entered into an ment with the Cataract 
Power Co., a local concern with plant at Decew Falls. See article in ‘“‘Iron 
Age’’ of New York for Aug. 20, and compare V. 86, p. 1347, 1413. 


Pacific Gas & Electric Co., San Francisco. New Treas- 
urer.—A. F. Hockenbeamer has been elected Treasurer. 
—V. 86, p. 338. 

Quaker Oats Co.—Listed in London.—The London Stock 
Exchange has listed the $4,464,200 common capital stock 
and: $8,532,900 preferred capital stoek.—V. 86, p. 666. 

Richelieu & Ontario Navigation Co.—Listed in London.— 
The London Stock Exchange has listed £200,000 5% first 
mortgage debentures of £100 each, Nos. 1 to 2,000, in lieu 
of the first mortgage 20-year debentures heretofore quoted. 
—Vi 86, p. 725. 

a Riter-Conley Manufacturing Co., Steel Construction, Pitts- 
burgh.—Changes in Management.—The following changes 
were announced early in§the year- 








Resigned—Wm. C. Coffin, Vice-President; John S. Craig, Secretary and 

Treasurer; R. A. McKean, General Manager. 
'_ Elected—H. A. Carpenter, President; Jos. Riter, son of the lateThos. B. 
Riter, for years the head of the corporation, Assistant to President and 
Secretary; J. Gilmore Fletcher, General Counsel and Vice-President; Wilbur 
L. Jack, Treasurer. 

The ——e was Incorporated in 1898 under the laws of New Jersey, 
with $900,000 capital stock (which in Sept. 1903 was increased to $1,000,- 
000), and took over the steel construction business established in 1858 by 
the Riter Brothers and conducted since to the death of James M. Riter, in 
1873, by the firm of Riter & Conley. The company makes a specialty of 
the construction of blast furnaces, its business extending to all parts of the 
world. It has built many of the largest blast furnaces in the United States, 
including those operated by the Carnegie Steel Co. and the Jones & Laughlin 
Steel Co., and it is now bullding the blast furnaces for the new plant of the 
United States Steel Corporation at Gary, Ind. Bonded or mortgage debt, 
If any, not stated, all financial information being considered private. 


Santa Cecilia Sugar Co.—See Cuba Eastern RR. under 
“Railroads” above. 


Southern Indiana Coal Co.—Receivership for Coal Proper- 
ties Allied with Southern Indiana Ry.—Judge Frank E. 
Baker in the Federal Court at Indianapolis on Aug. 24, on 
application by the First Trust & Savings Bank of Chicago, 
the mortgage trustee, acting at the instance of the Chicago 
Clearing-House Association, appointed John K. Siefert, 
for several years past the General Manager of the Indiana 
Southern Coal Co., as receiver for that company and the 
Southern Indiana Coal Co., both allied\ properties of_the 
Southern Indiana Ry. (See that company under ‘Rail- 
roads” above.) ‘The ‘‘Indianapolis News” says: 

The complaint against the Indiana Southern Coal Co. sets forth that 
there is now due and unpaid on the bond issue of that company the prin- 
oe sum of $1 ro together with the interest due and unpaid Oct. 1 


1907 and April 1 The properties of the defendant covered by 
theJfindentureJexecuted to the complainant are,in Vigo, Sullivan, Clay 
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and Greene rer o further particulars in V. 80, p. 2224; V. 81, 
p. 1547; V. 83, p. ») 

Of the bonds of ‘the _ Indiana Coal Company, it Is alleged 
$1,842 .000 were leouet. Payment of interest on these bonds was defaulted, 
it is alleged, Jul 1907. The p are of the Southern Indiana Coai 
Co. eo by the | eeuiare originally —— to the Equitable Trust 


Co. of Chicago, but afterward transferred to the complainant, it is set 
forth, Is is LS vv ae and — counties. (See also V. 80, p. 222.; V. 83, 
Pp Leiad 


southees Steel Co. —Reorganization Circular—Six Months’ 
Extension Proposed.—The circular issued by the reorganiza- 
tion committee Aug. 12, and cited last week, further says: 


The security holders and creditors will recall that by the plan of a 
zation, In addition to the cash requirements for principal, interest, taxe 
&c., on underlying liens and claims, fe ot plat to the amount of $2,750, 000 
Is made for repairs and improvements of plants and working capital, ‘and 
that it is furthermore pauses that ‘‘the estimated present requirements 
of the reorganization being $2,000,000, the plan will not be declared op- 
erative unless and until et teee satisfactory to the committee shall have 
been made to provide said amount.”’ ‘The committee feels that if granted 
the six months’ extension of time herein requested, the plan will be suc 
a Rp through. While the committee will use its best efforts to 

the plan with the least possible delay, it believes that, in view of 
the e dufticulties of obtaining successive short extensions of time, the exten- 
sion of time now asked should be ample, and it therefore requests an ex- 
tension of time of six months from Aug. 15 a. within which to declare 
said plan of reorganization operative. Of th is proposed extension deposit- 
ing security holders and creditors to a large amount have already expressed 
their approval. The committee feels that the extension requested will 
result in no loss to the security holders and creditors, as owing to the 
unsettled condition of the iron and steel business and the labor troubles of 
the Birmingham district, it is doubtful whether the — resumption 
of operations would be of benefit. Compare V. 87, p. 484 


Union Electric Light & Power Co., St. ‘Louis. —New 
President, &c.—Arthur Williams, chief inspector of the 
New York Edison Co., it is announced, has been elected 
President and General Manager of the Union Electric 
Light & Power Co. of St. Louis to succeed W. V. N. Powel- 
son who resigned.—V. 86, p. 1163. 


Union Oil Co. of California, Los Angeles, Cal.—Stock In- 
crease.—200% Extra Dividend.—The shareholders on Aug. 
20 having duly authorized the proposed increase in the 
authorized issue of capital stock from $10,000,000 (of which 
$7 ,807 ,400 was outstanding Dec. 31 1907) to $50,000,000, 
the directors have declared a dividend of $200 per share 
(200%) payable out of the surplus earnings. e “Los 
Angeles Times” of Aug. 21 said: 


The regular September dividend was declared, payable Sept. 20 to 
stockholders of record on Aug. 20, instead of to those of record on Sept. 10. 
By resolution the transfer DOoks, were closed as to outstanding shares 
for thirty days, or until Sept. 20. 

The directors also declared a aividend of $200 per share, payable out 
of the surplus earn This will be met by the company’s ates. 
payable at the expiration of three ms from Sept. 1 1908. These obll- 
a will dag eae in Aneel ‘or treasury stock, to which practically 
all shareh 

A regular dividend of 50 < aoe a -y we was declared, commencing Oct. 20, 
and Be reo on each outstanding share on th 20th of «ach curr nt month 
to stockhold rs of record on th 10th of th corr sponding month. This 
remains in forc: until oth rwis ordered. The new stock will thus receive 
a dividend vel = a ag per ———. {In fan paced 1907 the annual 
geese mn outstanding 12% to 


Increased from 
15%, payable $1. 35 a 8 die % %) monthly. ‘The ome dividend declarations 
in effect ES = der, in place of one share on which 15% is paid 
AP 


shares on which 6% rate is established, making the — 


18%, or an increase of 3% yearly as co’ the recent b 


t 
forte iy capitalization: Compare report and circulars in V. 87, p. 222, 


292, 42 

United Box Board & Paper Co.—Bondholders’ Agreement 
dated Aug. 17 1908.—A committee has been organized con- 
sisting of William H. Binnian of Quincy, Mass.; Lyman A. 
Wiley of Chicago, Ill.; A. Albert Sack of Providence, R. I.; 
Philip Stockton of Boston, Mass., and Franklin 8. Jerome 
of Norwich, Connt., to protect the holders of any bonds issued 
by the company; or secured by property owned by said 
company, as shall become parties to the agreement by 
depositing their bonds with the City Trust Co. of Boston. 
The committee, without specific authority from'the depositors, 
cannot incur expenses or obligations for protective measures, 
reorganization or other purposes, in excess of an amount 
equal to 5% of the face value of the bonds deposited. Be- 
sides the com pany’s general mortgage bonds and collateral 
trust bonds (amounting in April 1908 to $1,602,000 and 
$1,302,400 respectively), there are outstanding mortgages 
constituting “underlying liens” aggregating in April 1908 
$1,058,000, as follows: 


Traders Pope Oe Benton &FairfieldRy.Co. | Wilkinson and others. 
Thompson p&Pap .Co| Wabash Paper Co. McEwan Bros. 
Somerset & KennebecCo. | Peoria Straw Board Co. 


Receivers.—The three receivers now are Thomas L. Ray- 
mond of Newark, N. J., O. Johnson of Chicago and 
President Sidney Mitchell.—V. 87, p. 484, 420. 

United States Glass Oo., Pittsburgh.—Report.—See 
“Annual Reports.” 

Directors —At the annual meeting on August 21 the 
board was reorganized as follows : 

Re-elected.—Daniel C. _ piey Marian G. Bryce, H. D. W. English, 


R. J. Stoney Jr., Joseph 
mbers David Yost, Thomas P. McNish 


New Me -—WI ty Munhall, 
and Daniel A. Ripley 

Retired.—William rod King, John F. Craig, W. J. Crawford and William 

. Anderson.—V. 87, p. 484 

York (Pa.) Silk Manufacturing Co.—Receivers Discharged. 
—Judge Wanner at York, Pa., formally discharged receivers 
Collins and Lanius, the’ reorganization plan having been 
carried out. Compare V. 87, p. 486. 








—In an advertisement on another page the Wm. R. 
Compton Bond & Mortgage Co. of St. Louis is offering at 
97 and interest $418,000 City of Dallas, Texas, 10-40-year 
Sipticnal) old 4 per cents. Interest semi-annually at the 

Seaboard National Bank in New York City. 

—Horton J. Raymond, formerly with the bond depart- 
ment of the Provident Savings Bank & Trust Company of 
Cincinnati, has becom e managcr of the bond department of 
Wollenberger & Co.,£Chicago. 





The Commercial Times. 


COMMERCIAL EPITOME, 


Friday Night, Aug. 28 1908. 

Trade is still gradually improving, and the fact that har- 
vests are bountiful encourages the hope that, with a cor- 
respondingly increased buying power of the people, trans- 
actions will expand more noticeably later on. The im- 
provement is so gradual that at any rate it seems likely to 
last. Prices are generally well sustained, money continues 
easy, and, in response to increasing inquiry, the output of 
iron and steel is being augmented. 

LARD on the spot has advanced. Trade has been. light 
as a rule, but this fact has been more than counterbalanced 
by an advance in the future market at the West, light sup- 
plies and an absence cf liberal offerings. Small j obbing sales 
have been made of late at 9.674%4@9.70c. for Western and 
9l4c. for City. Refined lard has been quict but stronger 
on light stocks and offerings. Refined Continent 10.10c., 
South America 10.75c. and Brazil, in kegs, 12.25e. The 
speculation in lard futures at the West has been active at 
advancing prices. Bullish factors have been buying by lead- 
ing packers, the stronger cash markets, the firmness, most of 
the time of the grain markets, investment buying and cover- 
ing of shorts. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW j FORK. 





ues. Wed. 
September delivery - -_.- 2. “i 3 Pi 12} % 9. 27% 9.30 é Ete 9.37 % 
October delivery... --.-. 9.22% 9.37% 9.40 
January delivery bo nadpeel 8: O25 9.10 9.20 9.25 8: 384 2: 38 


PORK on the spot has been firm asa rule, though without 
marked change on most grades. Trade has been quiet, and 
limited for the most part to local jobbers. Mess $16@$17, 
clear $17 25@$18 50 and family $17 50@$18 50. . Beef has 
advanced on most grades on light supplies. The demand 
has been fairly active. Mess $14@$14 50, packet $15@ 
$15 50, flank $14 50@$15, family $17@$17 50 and extra 
India mess $25. Cut meats have ruled steady, with a 
somewhat larger jobbing demand. Pickled hams 12@ 


1214c., pickled shoulders 714c. and pickled bellies, -14@10 
Ibs., 944@10'%c. Stearines have been dull and steady. 


oleo 12\%e. and lard 114%e. Tallow has been dull. but firm 
on small offerings; City 53gc. Butter has been quiet and 
steady; creamery extras 2314c. Cheese has been quiet) and 
steady; State, f. c., small, fancy, 12c, Eggs have been 
quiet and firmer; Western firsts 21@22c. 

OIL. —Cottonseed has declined, owing to the break in 
cotton prices. Trade has been quiet. Prime summer yel- 
low 37@37\4c. Linseed has been in moderate demand for 
small lots, with prices steady. City, raw, American ‘seed, 
44@45c.; boiled 45@46c. and Caleutta, raw, 70c. Lard has 
been fairly active and steady; prime 68@70e. and No. 1 
extra 49@52c. Olive has been quiet and steady; yellow 
80@95c. Cocoanut has been quiet and steady; Cochin 744c. 
and Ceylon 64@6%c. Peanut has been dull and steady; 
yellow 65@80c. Cod has been in moderate demand and 
steady; domestic 38@40c. and Newfoundland 40@42e. 

COFFEE on the spot has been quict and steady: Rio 
No. 7, 6@6%e., and Santos No. 4, 74%@7%e. . West 
India growths have been in light demand and ‘steady; fair 
to good Cucuta 84%@9M%e. The speculation in future eon- 
tracts has been quiet during the week, with narrow fluctua- 
tions in prices. Of late the tone has been somewhat easier, 
owing to liberal receipts, European selling and liquidation 
on a small scale by tired holders. Local dealers, however, 
have continued to give support whenever it was needed. 

The closing prices were as follows: 


August_.-...--.. -65c mber J..... S&S. Sc.fApril -.-- 22-228 5.50c 

tember...... 5,.55c.| January... -....-- 5. 5c. May bentne~atd OS ERG- 
ET cenduepmenagts 5.45c.} February --_---- eG In ann ttle econ 5.6 ¢ 
November-.-.-... 6.45c.|March --..-..-.. 5. BD ui deccadece 5.6 ¢ 


SUGAR.—Raw has been weak on larger offerings. The 
demand has been moderately active. Centrifugal, 96- 
degrees test, 3.90c., muscovado, 89-degrees_ test, 
3.40c., and molasses, 89-degrees test, 3.10c. Refined 
has been weak. New business has been quiet but with- 
drawals on old contracts have increased of late. -Granu- 
lated 4.80@5c. Teas have been in fair jobbing demand and 

enerally steady. Spices have been.more active and steady. 
Wool has been firm and more active. Hops have been quiet 
and steady 

PETROLEUM. —Refined has been moderately active for 
domestic and foreign account and steady. Refined, barrels, 
8.75c.; bulk 5c. and cases 10.90c. Gasoline has been fairly 
active and steady; 86-degrees, in 100-gallon drums, 19c.; 
drums $8 50 extra. Naphtha has been in moderate demand 
and steady; 73@76-degrees, in 100-gallon drums, 16c.; drum 
$8 50extra. Spirits of turpentine has been quiet.and firmer 
at 40c. Rosin has been in moderate demand and firm; 
common to good strained $2 80. 

TOBACCO.—Trade in domestic leaf has been on a small 
scale. The consumption of cigars has not increased as ma- 
terially as had been expected, and manufacturers, as a Tule, 
are still averse to anticipating needs. Havana and Sumatra 
have been quiet. Prices have ruled steady. 

COPPER has been more active and ein lake 13%@ 
1334c. and electrolytic 1344@135¢c. Lead has been quiet 
and easier at 4.55c. Spelter has been quiet and ~<a mn at 
4.65c. Tin has been quiet and steady; Straits 29.40¢ 
has been firm and more active; No. 1 Northern $16 BG 


$17 25 and No. 2 Southern $16 75@$17925 
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COTTON. 
Friday Night, August 28 1908. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
71,720 bales, against 44,246 bales last week and 24,039 
bales the previous week, making the total receipts since 
the 1st of Septem ber 1907, 8,382,007 bales, against 9,714,160 
bales for the same period of 1906-07, showing a deerease 
since Sept. 1 1907 of 1,332,153 bales. 





Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 

















Galveston _-_.._ 4,514) 8,904) 14,183; 6,701) 6,925) 6,931) 48,158 
Port Arthur---- Séiwe Cite Jed dae ied deel winder 
Corpus ti, &c) spine donk eat — linet sae aioe 
New Orieans-.--. 360 492) 487| 1,033 518 507| 3,397 
Mobile aa - nan 318 835) 961 208 427 442) 3,191 
Jacksonville, &c miss Ldnaly “Seni riinion wiaiaial 40 40 
Savannah ___-_--. 1,285) 1,612; 2,138; 1,694) 2,110) 1,977) 10,836 
Brunswick -.--4 wt hs sabi zt) kate ----| 4,728) 4,728 
Charleston -...4 226 50 75 38 29 16 
Georgetown __- a cieas imesh, wees Seated “nee oneunen Pm 
Wilmington --- TS Sun? stead gee ibe 
Norfolk ......- 61 153) 88 18} 2 22 344 
Newport News, & Placton’ ricsankss pind Sea: a oe 278 278 
New York_____- Ses, WS SED RO Tce Rae eee 
oston ......- a i me eave. xs 57 oneal eS 57 
Baltimore --__-_- Dt ano w---|  --25 iets Sone 214 214 
Philadelphia_.-.§ -...| ----| Ot Seecel | caont one 41 


























Totals this week_| 6,764 12,046) 17,993) 9,751) 10,011) 15,155) 71,720 





The fallowing shows the week’s total receipts, the total 
since Sept. 2 1907, and the stocks to-night, compared with 
last year: 


























Daridihen te 1907-03. 1906-07. Stock. 
August 28. This |Since Sep| This \Since Sep 
week. 1 1907. | week. 1 1906. 1908. 1907. 
‘Galveston... -..... 48 158|\2 616 971| 16 441/3 888 892 41,052) 35,238 
Port Arthur... .-. ----} 108,500 gust SME) \S~wadinniel. . eelaensie 
CorpusChristi,Gec_ nanan 37,825 Riek EE encantiel.. coacraead 
ew Orleans _._-| 3,397\1,997,498| 1,134)2,296,525 25,736 33,573 
le 3,191; 337.557 75| 258,469 8,046 1,671 
----| 167,465 ntl Tn + curneecadl  coameds 
o_f 40 8,583 pane tA DE “hethaol <node 
10,836|1,530,181| 2,931/1,468,132 22,443 10,873 
4,728! 202,631 ----| 170,609 1,621 695 
434! 203,456 362| 149,726 7,404 4,402 
ena 822 prea SE - xiiéeet - aonpine 
2; 500,794 ----| 322,817 2.091 552 
344, 548,239 467| 587,235 2,779 9,758 
NewportNews, &c. 278) 9,228 ‘nits ahls SEES \ qebbael * semen 
New York -..__- ber 4,227 Pate 23,064 61,184) 170,834 
oe ..-....- 4 57 16,039 23 72,855 3,842 4,016 
Baltimore. -_.__-_- 214 82,188 247 62,879 2,033 2,312 
Philadelphia -._- 41 9,803 8 11,021 1,294 1,712 
| eee? 71,7208 382,007) 21,688/9,714,160) 179,525) 275,636 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Recetpts at—} 1208. 1907. 1906. 1905. 1904. 1903. 
Galveston -- 48,15 16,441 56,071 45,139 47,930 1,388 
Pt. Arthur.@q, -...../ ..-... 18 Se <utewsl - Soeene 
New Orieans_§ 3,397 1,134 5,549 5,576 5,420 439 
Mobile ....-. 3,19 75 1,650 1,410 53 256 
Savannah --__ 10,836 2,931 6,721 29,315 22,237 2,655 
Brunswick _ 4, 28 eihtind al aden 127 ee Tae eee. 
Charleston, &c} 434 362 350 1,919 759 236 
Wilmington __ — eee ae 551 34 100 
Norfolk _ -_. 34 467 1,742 2,295 516 70 
N’port N., &c See ay einiienah, tenia 

others____ 35 278 2,235 1,338 52 436 
‘Total this wk_ 1,7 21,688 74,604 87,893 77,485 5,580 
Since Sept. 1_/8,382,0 7/9,714,160/7,935,863|  _._-__ Se ae ee 














The exports for the week ending this evening reach a total 
of 50,833 bales, of which 15,073 were to Great Britain, 
11,034 to France and 24,726 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907: 





| 
Week endiny Auy. 28 1908. | From Sept. 1 1907 to Auy. 28 1908. 
Exported to— | Exported to— 
Exports t 
trom— Great Contt- | | Great | | Contt- | 
Briain.\Fr’nce| nent. | Total. | Britain. | France| nent. | Total. 
‘Galveston ---_[ 10,151/10,929, 19,251) 40,331) 929,294 362,925, 994,396 2,286,615 
ur. rae gi a wee 48,024 ; 60,476) 108,500 
ee Beer ae t } 3,042 3,042 
ipiek 723; 2,328, 890,927242,082 737,085.1,870,094 
| | 71,220 73,034 110,062 254,316 
SE Spree oe a | 50,557] 54,912 67,744 173,213 








| 
ae 


sntasins 734, 734 628,756, 890,808 
BE BE: ae he Ey pee | 88,208 175,915 
ae ae hedad 34,050; 4. 
ania: ates | onmee 325,185 

2277] “600, “506 7,594 


321,352 
12,416 
64,217 
16,118, 


ee eet [ asase | 
i 


55) 3,316, 6,587 
152, ‘253 
Party 50 











Nees: are” b atiail 71,780, 71,780 
nat piece, gins 30,896 30,8 
See Gree ase! 1,050, 1,050 
Cee ee) ee i  .) | legates 
A ype Ee gt pth: igen 2,111 
Total ...... 15,073,11,034| 24,726, 50,833(2,941,507 892,358 3,623,099 7,456,964 














‘Total 1906-07. 5,669) 1,082) 8,000, 14,751/3,790,061 908,402 3,703,711,8,402,174 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
—— “ the ports named. We add similar figures for 
New York, 


























On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- ~ | Leaving 

August 28 at—|Britain.|France.| many. |Foreign| wise. | Total. stock. 
New Orleans.-| 6,450) 1,066 199 295 ----} 10,010 15,726 
Galveston .__-| 11,383) 4,800) 6,210; 8,240; 2,968) 33,601 7,451 
Savannah ____ alien pane til pre tie 900 800} 1,700 20,743 
Charleston -. _- enenss <a ini Been < omen eaten 404 
obile __...-- ----| 4,719 158 PEGE 125; 5,002 3,044 
Norfolk ....-- anit a ‘acon wikia Pees. Ricoad 2,779 
New York..__| 1,000 100 300} 1,200 ----| 2,600) 58,584 
Other ports --- 450 soem 600 200 w--=) 1,250 9,631 
Total 1908__| 21,283) 10,685; 7,467) 10,835| 3,893 54,163] 125,362 
Total 1907__) 5,33 8,200) 9,383) 1,310) 7,378) 31,610' 244,026 
Total 1906_.| 14,481) 2,735) 22,420) 3,487! 9,787 52,910) 140,969 




















Speculation in cotton for future delivery, while not at all 
active, has developed a strong enough selling pressure on 
August and September to bring about a sharp decline in the 
near months. Next-crop months have sympathized more 
or less with the depression. August fell over $5 50 a bale, 
owing to selling attributed to Wall Street people desirous, 
it is supposed, of delivering some of their holdings of actual 
cotton on August contracts. September dropped $1 50 a 
bale in a single day, owing largely to the fact, as it is un- 
derstood, that the same Wall Street interests which are 
credited with selling August have been selling September, 
also for the purpose of disposing of their holdings of the 
actual staple. On Wednesday there was a rather sharp 
advance in the next-crop months, owing to news of floods in 
Georgia and very heavy rains in North Carolina, which led 
to considerable covering of shorts and some buying for the 
other side of the account. But on Thursday the belief be- 
came very general that no great damage had been done by 
either rains or floods in the Atlantic States, where it is said 
that comparatively little cotton is yet open. This, and per- 
sistent pressure from Wall Street to sell August and Septem- 
ber, caused a sudden and decided decline in prices, August 
falling 63 points on that day, September 34 and other months 
about 20 points. August, which at one time was at a pre- 
mium of over 100 points above October, -has lost most of 
this, while September has actually fallen some 15 points 
below October. The South, which at one time covered some 
of its shorts, has on the whole been a seller, and the senti- 
ment in the cotton world on both sides of the water appears 
to be still on the whole bearish. Complaints come of poor 
trade in both England and on the Continent, spinners buy 
the actual cotton in this country sparingly, and it is said that 
some cotton goods are selling below the cost of production. 
Though Fall River last week did a good business in print 
cloths, from most centres of the dry goods trade the reports 
are more or less unfavorable, showing at the best only a 
very slow improvement in trade. To-day prices advanced 
early, especially on August, in which there was a sharp rise, 
owing to some covering, while it was also reported that Wall 
Street interests would not issue September notices. More- 
over, Liverpool, which opened quite weak, rallied later on 
and it was reported that Continental and English spinners 
were buying in Liverpool. At the same time Liverpool 


houses bought here, and some covering in the new-crop ' 


months was attributed to reports that more or less damage 
has been done to the crop, not only by recent hot and dry 
conditions over considerable sections of the belt, but also by 
the late very heavy rains and floods in the Atlantic States, 
notably in Georgia and North Carolina. It turned out! later 
that notices had been issued, estimated at 2,000 bales, for 
August and 10,000 for Septem ber,which, with further August 
liquidation by Wall Street, turned the market downward, 
and August fell 30 points for the day. Spot cotton has been 
quiet. Middling uplands closed at 9.50c., a decline for the 
week of 10 points. 


The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


gee ¢_1.75 on; Middling-______ ec. Basis, Good mid. ting’dc. Even 
Strict mid. fair__..1.50 on} Strict low mid__-___ 0.30 off! Strict mid. tinged -.0.20 off 
Middling fafr--_-.--- 1.25 on| Low middling --__.1.00 off| Middling tinged -_.0.30 off 
Strict good mid... _0.75 on} Strict good ord_ ___1.50 off] Strict low mid. ting.1.00 off 


Good middling. --.0.50 on| Good ordinary __.2.00 off| Low mid. tinged _-.1.50 off 
Strict middling --._0.25 on! Strict g’d_ mid.tgd_0.35 on| Middling stained -.1.25 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Aug. 21 to Aug. 28— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland - 10.00 9.0 9.0 »v.8) 9.70 v.50 


NEW YORK QUOTATIONS FOR 32 YEARS. 
sees @ eines 10.98 





MARKET AND SALES AT NEW YORK. 




















| Futures Sales of Spot and Contract. 
Spot Market Market 
| Closed. Closed. Con- | Con- 
| Export|sum'n.| tract. | Total. 
Saturday __'Quiet saiiaalie is tail Barely steady] ..i.] <.--] -<<0) «see 
Monday --- Quiet, 10 pts. dec__|Steady____.- _.--| ----] 3,800) 3,800 
Tuesday --'Quiet, 10 pts. dec_-_|Steady______ ost atiedl SdeeR ema 
Wednesday Quiet _......____- Steady______ ac 220) ...0e)- ee 
Thursday -|Quiet, 10 pts. dec__|Steady__-___- wae: 89} _... 89 
Friday--.-| ulet, .0 pts. dec__|Ba.ly steady} ----| ----} 1.900; 1,900 
WO Ras cee eh ees _.--| 201} 5,700) 5,901 
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FUTURES.—tThe highest, lowest and closing prices at AT THE INTERIOR TOWNS the movement—that is 
New York the past week have been as follows: the receipts for the week and since Sept. 1, the shipments 
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evening. But to make the total the complete figures} The above totals show that the interior stocks have in- 
for to-night (Friday), we add the item of exports from : ‘ Pelee 
the United States, including in it the exports of Friday creased during the week 1,051 bales and are to-night 37,681 










































































i bales more than at the same time last. year The receipts 
a lees _— oe ile pate at all the towns have been 31.924 bales more than the same 

Aug pa . ° ° ° 

Stock at Liverpool _------ bales. 4. .000 780,000 380,000 723,000 | Week last year. 

Stock at London -_-_---_------ 10,000 24,000 16,000 22,000 

Stock at Manchester -_..------- -5,000 58,000 44,000 51,000 OVERLAND MOVEMENT FOR THE WEEK AND 
i : ° 

Total Great Britain stock..... 4,,7,000 862,000 440,000 796,000 SINCE SEPT. 1.—We give below a statement showing 
Stock at Hamburg --.--..-..-.... 4, 18, , ; . rex - . : 

Se 17000 140,000 84:000 190'000 the overland movement for the week and since Sept. 1, as 

Stock at Havre_.__-_-- acebaieaal 8/1000 126,000 62,000 80,000 | M ard ri from telegraphic reports Friday night. The 

Stock at Marsellles_.........---. ,000 3,000 4,000 3,000 | results for the week and sin [44 1 ; 

Stock at Barcelona ............ 22'000 18,000 _7,000~—«18:000 | Tesult foll the week & ce Sept. 1 in ‘the last two years 

Stock at Genoa...........-...- 13,000 22,000 21,000 9,000 | 4Fe as [olows: 

EE GS GHEE cncccwceeasocce 8,000 38,000 5,000 3,000 ; rr 1907-08 —— ——1906-07—— 
August 28— nce Since 

Total Continental stocks------ 34 000 365,000 202,000 326,000 | 7 nau Wek. ‘siete h Week. Septet. 

Total European stocks__------ 778,000 1,227,000 642,000 1,122,000 2 See a 2,705 479,058 930 825,327 
India cotton afloat for Europe... 54,000 110,000 50,000 109,000 BD SE ne dnp a bee nh omit 1,092 231,358 150 218,167 
American cotton afloatfor Europe 96,171 31,679 121,073 18 ,000 OO ae 297 37,257 iii £85,230 
Egypt, Brazil,&c.,afloat for Eur’e 16,000 19,000 12,000 18,000 Via Louisville --_--_.---- ee 805 58,285 . 273 90.749 
Stock in Alexandria, Egypt--. -- 6 .000 20,000 28,000 46,000 Via Cincinnati_-_------------_- 950 54,030 281 55,102 
Stock in Bombay, India___-___- 407,000 560,000 627,000 607,000 Via Virginia points..-.....--.-- 228 96,708 490 120,907 
Stock in U. S. ports......------ 179,525 275,636 193,879 327,430 Via other routes, &c_----------- 122 215,180 | 663 311,305 
Stock in U.S. interior towns----- 117,385 79,654 96,276 132,040 
U. S. exports to-day........... 4,510 875 CBee. dbawce Total gross overland ---.--.--.---- 6,199 1,171,876 2,787 1,706,787 

Deduct Shipments— 

Total visible supply___------- 1,713,541 2,323,844 1,779,526 2,545,470 Overland to N. Y., Boston, &c_.. 812 112,257 278 169,819 

Of the above, totals of American and other description are as follows: Between interlor towns-----.---- 29 66,814 wifins 93,498 

American— Inland, &c., from South._-.-..--- 2,141 82,926 2,492 96,352 
Liverpool stock_-___----- bales. 277,000 659,000 287,000 660,000 
Manchester stock_........----.- 34,000 47,000 39,000 45,000 Total to be deducted. ----..----- 2,482 261,997 2,770 359,669 
Continental stock-..----------- 26 ,000 262,000 147,000 290,000 . 

American afloat for Europe- ---.-- 96,171 31,679 121,073 184,000 | Leaving total net overland_a-_------ 3,717 909,879 17 1,347,118 
U. S. port stocks.............. 79,5 5 275,636 193,879 327,430 
U. S. interior stocks. ..........-. 117,355 79,654 96,276 132,040 a Including movement by rail to Canada. 
U. S. exports to-day... ........-. 4,51lu 875 |. — =e + h , 
he foregoing shows the week’s net overland movement 

Total American.......------ 96 ,541 1,355,344 893,526 1,638,470 - 
yeast Indian, Brazil. ji . has been 3,717 bales, against 17 bales for the week 

ining stems... ........... 10°,000 121,000 93,000 63,000 . the seas 
ee gee?" -- 7-7-7 Oorocg « 12iOe0  Se'e0e —sx'ouo | Lat year, and that for the season to date the aggregate 
Manchester stack... 2-77"? 11/000 11,000 5,000 6.000 | net overland exhibits a decrease from a year ago of 437,239 
Continental stock...__..------- 80,000 103,000 55,000 36,000 | bales. 

India afloat for Europe-__----.--- 54,000 110,000 50,000 109,000 
Egypt, Brazil, &c., afloat______- 16,000 19,000 12,000 18,000 ——1907-08———_ 1906-07 
Stock in Alexandria, Egypt-___- £1,000 20,000 28,000 48 ,000 In Sight and Spinners’ Since Since 
Stock in Bombay, India__._-__- 407,000 560,000 627,000 607,000 Takings. Week. Sept.1. Week. Sept. 1. 
thGtan Tidae thnk. eh 744.000 968.000 886.000 907,000 | Rélceipts at ports to Aug. 28----- 71,720 8,382,007 21,688 9,714,160 
, - 33s , , , Net overland to Aug. 28-___-___- 3.717 (909,879 1 (347,118 

Total American..--.--- ---- 969,541 1,355,844 893,526 1,638,470 | S uthern consumption to Aug. 28. 25,000 2,262,000 49,000 2.476.000 

Total visible supply-----_----- la 41 2,323,844 1,779,526 2,545,470 
Mi ae 323, 779, 945, __ Total marketed_..-.--------- 100,437 11,553,886 70,705 18,537,278 
Mlddling Uplands, New Vork:--- 9-800: _ 19.80e._—B.80e: 10:08e: | BteFlor stocks in excess. -----°—- 1,051 "36,752 al.171 "016,622 

gypt, Good Brown, Liverpool __ 8 5-16d. 11 5-16d. 10 15-16d. 8d. 

Peruvian, Rough Good, Liverpool 8.-0d. 12.00d.. 8.50d. 9.88d. | Came Into sight during week -.101,488 | —.---. add uae 
Broach, Fine, Liverpool __-.---- 1-16d. 6 5-16d. Shad. 55d. | a,,rotal in sight Aug. 28--------- ---_- 1,500,638 = -- 13,520, 
Tinnevelly, Good, Liverpool... ~~ 413-164. 8 13.164. 51-184. 3igd, | North. spinn’s takings to Aug. 28- 25,854 1,940,621 19,010 2,680,085 
9fontinental imports for the past week have been 55,000| * Decrease during week. > Less than Sept. 1. 
es. M * . . . ma e 
Movement into sight in previous years: 

The above figures for 1908 show a decrease from last| yee, . Bales.| Since Sept. 1— > Bales 
week of 72,392 bales, a loss of 610,303 bales from 1907, 1906—Aug. 31_..--------- 115,782} 1905-06—Aug. 31_.--__- 11,280,959 
Barrens Of 65,985 bales from 1906, and a loss of| t§04—Sept. 277-77777777710s:088| 1903-04—Sept2-------Bo=-2---- 

929 bales from 19054 + ~ Rey waapeareenaras 30,627|1902-03—Sept. 4_-..2-2- L222 LLL 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton. at Southern and other principal cotton markets for 
each day of the week. : 











Closing Quotations for Middling Cotton on— 
Sat'day.; Monday., Tuesday. Wed'day.|Thursd’y. Friday. 
9% 9% 9% 9% «=| 8% 9% 
9% 911-16 | 99-16 | 9% 9% 9 
9 9 8% 8% 8% 8% 
9% 9% 9% 9% 9% 9% 
9% 9% 9% 9% 9% 9% 
10% 10 10% 10% 10% 10 
10.00 10-60 19.90 9.80 9.80 9.7 
10% 10% 10% 10% 10% 10% 
10.25 10.15 10.05 10.05 9.95 9.75 
10% 10% 10% i ee Sean 
9% 9% 9% >| 9% 9% 
10 10 10 9 9% 9% 
9% 9% 9% 9% 9% 9% 
9% 9% 9% 9% 938 9% 


























NEW ORLEANS OPTION: MARKET.—The highest: 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











Sat’day. | Monday.| Tuesday.| Wed'day.|Thursd’y.| Friday. 
Ye Aug. 22.|Aug. 24.|Aug. 25./Aug. 26.\Aug. 27.\|Aug. 28. 
August—— 
a? — @—|— @ —— @ —| 9.21-.25) 9.31-.39\— @ — 
& mg...._- 9.40-.45) 9.10 —/ 9.10 —/| 9.26 —/| 9.39 —} 9.00 — 
Range -————- 8.84-.85\— @ —| 8.71-.73— @ —| 8.65-.66/— @ — 
Closing... --- 8.85 —)| 8-73-.75| 8.73 —| 8.83-.84| 8.66-.68| 8.65-.67 
October— | 
Range ic cals 8.64-.70| 8.51-.58) 8.52-.64) 8.59-.74|) 8.49-.68, 8.51-.62 
Closing - ----- 8.65-.66) 8.58-.59) 8.54-.55) 8.68-.69 8.51-.52| 8.52 — 
November— | 
Range ----.-_- — @—'i— @—\-— @—|— @— @— @-— 
Closing. - ---- 8.60-.61| 8.53-.55) 8.50-.51/ 8.65-.66|) 8.49-.50, 8.47-.49 
December— 
Range adtiin meatal 8.55-.63) 8.46-.53| 8.46-.56) 8.54-.69/ 8.44-.61| 8.46-.57 
Closing - . - -.- 8.59-.60} 8.52-.53) 8.48-.49) 8.63-.64| 8.47-.48| 8.46-.47 
anuary—— 
= ae 8.60-.65) 8.50-.55) 8.50-.60; 8.57-.72| 8.46-.63| 8.49-.58 
Closing - - .-_- 8.62-.64} 8.55-.56| 8.50-.51| 8.65-.66) 8.49-.51| 8.48-.49 
"a .. @ @ @ @ @ @ 
apCloalns <= a-s 8.65-.67| 8.58-.59|) 8.53-.54) 8.68-.69) 8.48-.50) 8.50-.51 
‘arch— 
Range ..._--- — @—\— @ —| 6.57-.64,— @ —\— @ —| 8.54-.56 
Closing. ----- 8.68-.70) 8.61-.63) 8.57-.58| 8.71-.72| 8.52-.53) 8.52-.54 
one— 
Spot ..-.-... ulet. Easy. Quiet. Quiet. Quiet. Quiet 
Options _-...- fulet. | Quiet. | Stady. |Steady. |Steady. |Steady. 





























WEATHER REPORTS BY TELEGRAPH.—Our advices 
by telegraph this evening indicate that rain has been general 
at the South during the week, with the precipitation moder- 
ate in most sections. Along the Atlantic, however, in the 
Carolinas and Georgia, and to some extent in Florida, the 
rainfall has been quite continuous and heavy, exceeding 
nine inches at some points. Floods have been the result, 
causing damage to property and crops. The extent to 
which cotton in the territory affected has been injured it is 
too early to learn. Elsewhere the crop is doing well as a 
whole, picking is progressing in earlier sections, and new 
cotton is being marketed quite freely. 


Galveston, Texas.—There has been rain on one day of the 
past week, the rainfall reaching one inch and thirty-nine 
hundredths. The thermometer has averaged 81, ranging 
from 72 to 91. 

Abilene, Texas.—It has rained on two days during the 
week, the rainfall being one inch and twenty hundredths. 
The thermometer has ranged from 68 to 94, averaging 82. 

Brenham, Texas.—The week’s rainfall has been ninety- 
four hundredths of an inch, on one day. Average ther- 
mometer 83, highest 94, lowest 72. 

Corpus Christi, Texas.—We have had rain on three days 
of the past week, the rainfall reaching thirty-six hundredths 
of aninch. The thermometer has averaged 83, the highest 
being 90 and the lowest 76. 

Cuero, Texas.—There has been no rain during the week. 
The thermometer has averaged 86, ranging from 72 to 99. 

Dallas, Texas.—There has been rain on two days during 
the week, the precipitation being one inch and forty-eight 
hundredths. The thermometer has averaged 82, ranging 
from 67 to 94. 

Fort Worth, Texas.—Rain has fallen on two days during 
the week, the rainfall being two inches and thirty hun- 
dredths. The thermometer has ranged from 70 to 92, 
averaging 81. 

Henrietta, Texas——The week’s rainfall has been sixty- 
three hundredths of an inch, on one day. Average ther- 
mometer 84, highest 96, lowest 64. 

Huntsville, Texas —We have had rain on two days during 
the week, the precipitation reaching fifty-one hundredths 
of aninch. The thermometer has averaged 80, the highest 
being 94 and the lowest 66. 

Kerrville, Texas.—There has been rain on one day during 
the week, to the extent of one inch and eighty-two hun- 
dredths. The thermometer has averaged 76, ranging from 
60 to 92. 

Lampasas, Texas.—There has been rain on one day during 
the week, the rainfall reaching ninety-six hundredths of an 
inch. The thermometer has ranged from 66 to 100,¥aver- 
aging 83. 





Longview, Texas.—There has been rain on three days 
during the week, the precipitation reaching one in¢h ‘and 
ninety-five hundredths. Average thermometer 79, highest 
91, lowest 67. 

Luling, Texas——We have had rain on one day,’‘duri 
the week, the rainfall reaching two hundredths of an itch, 
The thermometer has averaged 83, the highest being 95 
and the lowest 71. alee 

Nacogdoches, Texas.—Rain has fallen on ‘three ‘days of 
the week, the rainfall being sixty-two hundredths of an inch. 
The thermometer has averaged 78, ranging from 65'to 90. 

Palestine, Texas ——There has been rain on three days 
during the week, the rainfall reaching one inch and’ sixty- 
four hundredths. The thermometer has ranged -’ from 
68 to 92, overeging 80. oe teas 

Paris, Texas.—We have had no rain during the past’ week. 
Average thermometer 81, highest 95 and lowest 68.°'. : 

San Antonio, Texas.—We have had rain on'two days the 
past week, the rainfall being fifty-three hundredths of'dn 
inch. The thermometer has averaged 84, the highest being 
98 and the lowest 70. beg ypielhae edt oc 

Taylor, Texas.—There has been rain on one day the mut 
week, the rainfall being sixteen hundredths of‘an inch: * The 
thermometer has averaged: 82, ranging’ from’ 70 to ‘94. 

Weatherford, Texas.—Fhere has been rain ‘on ‘two da 
during the week, to the extent of one inch and twenty-eight 
hundredths. The thermometer has ranged from ‘69 to 95, 
averaging 82. ee 

Ardmore, Oklahoma.—There has been. rain on one day of 
the week, the rainfall reaching eighteen hundredths of an 
inch. Average thermometer 81, highest 97, lowest 65. 

Holdenville, Oklahoma.—There has been rain on two days 
during the week, the precipitation reaching one. inch and 
fifty hundredths. The thermometer has averaged 81, the 
highest being 97 and the lowest 65. 

Marlow, Oklahoma.—We have had rain on. three. days 
during the week, to the extent of thirty-two hundredths of 
an inch. The thermometer has averaged 80, ranging from 
65 to 95. 

Oklahoma, Oklahoma.—We have had rain on two’ days 
during the week, to the extent of twenty hundredths of an 
inch. The thermometer has ranged from 64 to, 90, aver- 
aging 78. 

Alexandria, Louisiana.—Rain here on four days,.and the 
precipitation has been two inches and ninety-five hund- 
dredths. Average thermometer 80, highest 94 and lowest 
65. 


Amite, Louisiana.—There has been rain on three days 
during the past week, the precipitation being one inch 
and fifty hundredths. The thermometer has averaged 
80, the highest being 92 and the lowest 67. 

New Orleans, Louisiana.—Rain has fallen on four days 
of the week, the precipitation being one inch and eighteen 
hundredths. The thermometer has averaged 83, ranging 
from 74 to 92. 

Shreveport, Louisiana.—We have had rain on three days 
of the past week, to the extent of one inch and fifty-nine 
hundredths of an inch. The thermometer has ranged from 
71 to 91, averaging 81. 

Columbus, Mississippi.—There has been rain on one day 
during the week, the precipitation reaching ten hundredths 
of aninch. Average thermometer 79, highest 93, lowest 65. 

Meridian, Mississippi.—Rain has fallen on two days of 
the week, the rainfall being twenty-seven hundredths of an 
inch. The thermometer has averaged 79, ranging from 
67 to 90. 

Vicksburg, Mississippi.—We have had rain on three days 
of the week, the rainfall reaching fifty-nine hundredths of 
an inch. The thermometer has ranged from 68 to 90, 
averaging 79. 

Eldorado, Arkansas.—It has rained on four days of the 
week, the rainfall reaching seventy-five hundredths of an 
inch. Average thermometer 78, highest 91, lowest 64. 

Fort Smith, Arkansas.—There has been rain on three days 
during the week, the precipitation reaching sixty hun- 
dredths of an inch. The thermometer has averaged 78, 
the highest being 89 and the lowest 66. 

Little Rock, Arkansas.—There has been rain on two days 
of the past week, the rainfall reaching ten hundredths of 
an inch. The thermometer has averaged 80, ranging from 
68 to 91. 

Helena, Arkansas.—Crop reports not so good; some rust 
and boll-worms. It has rained on one day of the week, the 
precipitation reaching four hundredths of an inch. The 
thermometer has ranged from 66 to 89, averaging 73. 

Memphis, Tennessee.—Cotton is maturing finely. Fifteen 
new bales have been received to date. e have had rain 
on one day of the week, the precipitation being forty-four 
hundredths of an inch. Average thermometer 77.4, highest 
87.8, lowest 66.2. % 

Nashville, Tennessee.—The cotton crop is progressing 
nicely. There has been rain on two days during the week, 
the precipitation being ten hundredths of an inch. The 
thermometer has averaged 76, the highest being 90 and 
the lowest 62. 

Mobile, Alabama.—Scattered rains and lower temperature 
in the interior. Less complaint of crop deterioration. We 
have had rain on four days during the week, the rainfall 
being one inch and twenty-eight hundredths. The ther- 
mometer has averaged 82, ranging from 73 to 93. ; 
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Montgomery, Alabama.—Fine weather for picking. It 
has rained on four days of the week, with rainfall to the 
extent of seventy-nine hundredths of an inch. The ther- 
mometer has ranged from 68 to 90, averaging 80. 

Selma, Alabama.—There has been Tain on three days 
during the week, the rainfall reac thirty-five hundredths 
of an inch. Average thermometer “y~4 highest 92, lowest 67. 

Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall being three inches and twenty-seven 
hundredths. The thermometer has averaged 78, the high- 
est being 89 and the lowest 67. 

Atlanta, Georgia.—Rain has fallen on four days during the 
week, the rainfall reaching three inches and sixty-one hun- 
dredths. The thermometer has ranged from. 62 to 89, 
averaging 76. 

Madison, Florida.—There has been rain on five days dur- 
ing the week, the peesipiation being three inches and fifty- 
six hundredths. e thermometer has averaged 84, the 
highest being 98 and the lowest 70. 

Tallah allahassee, Florida.—It has rained on five days of the 
week, to the extent of five inches and thirty-five hundredths. 
The thermometer has averaged 78, ranging from 69 to 87. 

Charlotte, North Carolina. —Sunshine is needed. There, 
has been rain on six days during the week, the rainfall 
being nine inches and thirteen hundredths. The -ther- 
mometer has ranged from 58 to 85, averaging 70. 

Greensboro, North Carolina. —Rain has fallen on each day 
during the week, the rainfall being eight inches and twenty- 
five hundredths. The thermometer has ranged from 54 
to 86, averaging 70. 

Raleigh, North Carolina.—The week’s rainfall has been 
eleven inches and eighty-four hundredths on six days. 
Average thermometer 72, highest 86, lowest 58. 

Charleston, South Carolina.—Rain has fallen on six days of 
the week, the rainfall being two inches and twenty-six hun- 
dredths. The thermometer has ranged from 66 to 88, 
averaging 80. 

Spartanburg, South Carolina.—There has been rain on six 
days during the past week, the rainfall being nine inches 
and eighty-five hundredths. The thermometer has averaged 
74 the highest being 89 and the lowest 59. 

Stateburg, South Carolina.—Several thunderstorms during 
the week, with rain on four days and floods in the vicinity 


in places. The rainfall reached one inch and fifty-two 
hundredths. The thermometer has averaged 75, ranging 
from 61 to 88. 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


Aug. ; a, 1908. sees 4 1907. 
New Orleans -...--.-- Above zero of gauge. 5.9 
ee pla Above zero of gauge- 11.4 15.4 
Nashville ........... Above zero of gauge- 7.8 8.0 
Shreveport........... Above zero of gauge. 11 0.6 
I en dndnenis aint Above zero of gauge. 14.1 19.0 


INDIA COTTON MOVEMENT FROM ALL PORTS. 












































August 27. 1907-08. 1906-07. 1905-06. 
Receipts at— | Since | Since | Since 
Week. | Sept. 1 Week. | Sept. 1. | Week. | Sept. 1 
Pas 5cae ons 8,000 2,062,000 12,000 3,070,000) 4 ‘0002, 566,000 
ete Are a 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. Total. | Britain. nent. | Total. 
Bombay— 
2007-06........-. _----| 7,000) 7,000) 28,000 4,000) 686 ,000 
RR: Gages 1,000; 1,000) 63 ,000/1, 196. ‘0001 ,259,000 
itacnead oahu aaah «saan 52,692 "902; '304| 954,996 
Calcutta— | 
2 ee 1,000} 1,000; 2,000) 6,000 29,000 35,000 
ee ae ae 3,000; 3,000 10,000; 152, "000! 162,000 
~ Rcanadacak Sinan 2,000; 2,000 6,638) 123,115) 129,753 
as— 
ER ee 4,000; 4,000 10,000 38,000 48,000 
PR cecsaccall’ Siaca 3,000; 3,000 9,000 54,000 63 ,000 
Py oe eee lee 2,000' 2,000 3,207 57,651 60,858 
TI gars maps saps 1,000} 20,000} 21,000} 26,000) 297,000) 323,000 
a GR REIT 3,000; 13,000) 16,000 23,000} 273,000, 296,000 
RR Re Re vie ,00 ,00 24,678| 203,646) 228,324 
Total all— 
ae 2,000} 32,000) 34,000 70,000) 1,022 ,000/1,092,000 
1906-07_..._____ 3;000! 20,000! 23:000} 105,000!1,675,000|1.,780,000 
LE Eee, BR be 7,000; 7,000} 87, ons Ne :286,716|1,373 931 

















ALEXANDRIA RECEIPTS AND SHIPMENTS. 
iI 





a, Grove. 


1907-08. 1906-07. 1905-06. 





Pen > 
Pris a 


| 




















1,€00 900 1,000 
Since Sept. 1_....... 2 7,172,080 6,862,494 5,959,883 
~— | 7 
This | a | This nag I This | Since 
Exports (bales) — week. Sept. 1. | week. |Sept. 1.' week. |Sept. 1 
To Liverpool __________ H+ +4 ae9 aah 2,500 225,215 | 2,000'212,602 
‘o Manchester _________| 3,5002 (1.8) _-___ 1209.6 as iat ae 

To Continent ____-__-_- fs i o 380° 623. | 2.500 358, 668 1,000 341,464 
| CRS: 1,00, 7+,50:|// 800/119,583, -.-_- | 69,47 


—- 
8, 8,200 903 084 | 5 5, 800/013, 115 | 








3, — 799,726 





~ Note.—A cantar is 09 Ibs. ieabaon bales welgh about 750 ibs. 
This statement shows that the receipts for the week were 
1,000 cantars and the foreign shipments 8,200 bales. 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 







































































Cotton Takings. 1907-08. 1906-07. 
Week and Season. 
Week. Season. Week. | Season. 

Visible cupoly a enced 1,785,933) ...... ~|2;423,921 Velous 
Visible sup’ y Sept sogtmea=ol sanone »201 844). ...... 1.779526 
A merican t, in tent to Aug. 28-.-| 101,488/11 a 69 ,534/13,520,656 

Bombay recel to . 8,000) 2, 12,000) 3,070) 
Other es ad ship’ts to ug. 27.. 27,000 22,000 521,000 

Al tsto Aug. 26..| ~--... 0 ! 100) --986; 
Other culy to Aug. 26.¢....- 3,000 . 4 000). 4 , 
Total supply ..........-...- 1,925,421/17,566,482/2,531,555|20,230,182: 
Visible supply Aug. 28-....-.- 1,713,541] 1,713,541/2 323,844) (2\)323,844 
Total takings to Aug. 28....-.. 211,880/15,8 2,941) 207,711/17,906,338 
Of which American._......- 132,880/11 956,941): 139,611/13, 338 
Of which other_............ 72,000} 3,896,000) 68,100) 4,843,000 














a-Embraces receipts:in Europe from Brazil, Smyrna, West Indies, ‘&c. | 


FLOODS AT THE SOUTH.—Heavy rains in the Carolinas 
and Georgia, which began on Sunday last, and continued 
until Wednesday, have caused floods in a number of sectidiis, 
destroying or damaging property and injuring cotton: and 
other growing crops. Railroad traffic has been stopped 
or seriously interfered with, and the operation of a number 
of cotton mills and other manufacturing ¢stablishments 
greatly impeded or rendered impossible. _At some ‘pojiits 
the precipitation in twenty-four hours was in excess of four 
inches. The city of Augusta, Ga., suffered mbst severely, 
the water in some of the streets reaching a depth of four feet. 
The situation shows some improvement as the 'week closes, 
but the property loss as a result of the flood has been. im- 
portant. Various reports have been circulated: as to the 
resultant damage to the cotton crop; itis yét too early 
to know its extent, but it is likely to be much less than 
current opinion makes it. In Georgia the flood has..been 
confined to the northeastern section of the State, where least 
cotton is grown. The territory south of Atlanta and 
Augusta has not suffered to any appreciable extent from 
the flood; neither has the rainfall been unusual ‘during the 
week in that section. 

COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Sept. 5. Parties 
desiring the circular in quantities, with their business card 


printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. The demand for both 
home yarn and cloth is poor. We give the prices for 
to-day below and leave those for previous weeks of. ‘this 
and last year for comparison. 
































1908. 1907. ; 
8% lbs. Shirt- \Cot’n 8% lbs. Shirt- | Coin 
32s Cop ings, common } Mid 32s Cop ings, common 1’. 
Twist. to finest. Upl’s Twisi. to finest. badoad 8 
d d.js. d. s.d.| d. id. d.|s. d- 8s. d. a 
July 

17 |8% @ 945 0 @8 1%) 6.1010% @ 12%\6 9 @I03 7.06 
24 18% @ 9%\411 G8 1 5.98)10% @ 12%/6 9 @104 7.16 
31 |83§ @ 9411 @S 1 6.02;10% G 12%)6 9 .10@ 4%} 7.28 

Aug. 

718% @ 94/411 @8 0 6.26/10 15-16 @15-16/6 9 @10 5 7.47 
14 j8!¢ @ 9%l4 10K%@8 0 5.92)10% @ 12%/6 8 @10 4%} 7.29 
21 |8 @ 9 |410 @7 10%| 5.59)1018-16@123-16\6 744 @10 4 7,27 
28 \7% @ s8%\4 @7 1 5.25\11 @ 12%|/6 8 @105 7.49 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 50,833 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


NEW YORK—To eg ee go wee BI00s Est Cis 
To Glasgow —Aus Cemeeeeh, 200.6. . oo. cok ok aed 10° 


To Dunkirk—Aug. 22—Californie, 55. BEST HA h osnliseingnciatials 55 
To Bremen—Aug. 26—Bremen, 2,482_._--.....-..--------- 2,482 
To Hamburg—Aug. 21—Waldersee, RT oe EET 1 
To Antwerp—Aug. 21—Zeeland, 199-_....-.-_..-.......-.-.. 199 
n Pe ei ca 21—Konlg Albert, 359; Re d’ Italia, 250__._. 609 

Carthagena—Aug. 20—Prinz Sigismund, 25_-__--_-_-____ 25 


25 
GALVESTON Te Liverpool—Aug. 20—Mexico, 5 ,498_..-Aug. 25 


—R, Gdtahinccpedihncans gtbedncobebabqecuepueet 10-481 

F te eae —Aug. 4—Mtte: wan, 10 9.5_.......-._..--.---- 0,92 

a 22—Borkum, 2, 125; Inkum, 12,126.-.-_--- 19.251 

NEW ‘ORLEANS ‘o Liverpool—Aug. 28—Candidate, 1,445; Lou- sens 

To Manchester—Aug. 21—Camoe OIA eae Srey SY 150 

To Barcelona—Aug. 24—Miguel Galiart, Be nwascecvuapdchkas 200 

To Genoa—Aug. 27—Sliellia, 523.............-.---.--------- 523 

SAVANNAH—To Hamburg—Auw so Senedin., Os, 5a. pss cnt ctovs: abies dba os 334 

To Gottenburg—Aug. 22 Ey” Bee seus -9 sierra 400 

NORFOLK—To Rotterdam—Aug. ot -Mirain Sehnind emnaere 500 
BOSTON—To Liverpool—Aug. 2 Bohemian, "49: Michigan, 2---- ° 

rea SS Ee eae aa ee 101 


50 
= eee aoe 24—Caivin Austin, 152... ...-..-/.-.-.- 
BALT RE—To Havre—Aug. 22—Glenaffric, 50 
SAN TRAN CISCO—To Japan—Aug. 24— Manchuria, 50_-.------ 50 
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The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mez., 
Britain. ports. many. ae. South. &c. Japan. Total. 


New York_...- 3,216 55 2,483 99 609 a as 6,587 
Galveston _-_.-_-. 10,151 10,929 19,251 ses alk i hie --- 40,331 
New Orleans... 1,605 ---- oniieees setae 723 aba = 2,828 
Savannah --_--- conn | aint 334 la = gla A tags 734 
Norfolk ---.---- a. km... aeome a ane: Sheek, me 500 
Boston .....-- i EE SA: ae ae 253 
Baltimore ----- maw i. eden: .ana< comes bolas, sm 50 
Os in ts needa Pegs «sco ons 50 50 

TOE. --<424~ 15,073 11,034 22,068 1,099 1,332 177 50 50,833 


The exports to Japansince Sept.1 have been 150,172 bales 
from Pacifie ports and 37,857 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Liverpool, early Sep 15 15 15 15 15 15 
Manchester—Sept-- 15 15 15 15 15 15 
Havre—Aug -..---- 18 18 18 18 18 18 
Bremen—aAug ----- 25 25 25 25 25 25 
Hamburg ----.---- 25 25 25 25 25 25 
See ee 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
. 2 eee 27 27 27 2 27 27 
Gothenburg, asked_ 28 28 28 28 28 28 
Barcelona,direct,Sep 30 30 30 30 30 30 
Genoa—Sept.-Oct_ -. 25 25 25 25 25 25 
Trieste—Aug----.--. 28 28 28 28 28 28 
; ARREARS 40 40 40 40 40 40 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aug. 7. Aug.14. Aug. 21. Aug. 28. 
Sales of tie week----.-- bales. 23,000 19,000 20,000 8,000 
Ce. ntcane! oneahe ._. eames  oneteaiin 
Of which exporters took-.--_ ee -+ initebee 1,000 1,000 
Sales, American--......-..-. 17,000 14,000 15,000 15,000 
Actual export..........-.-. 3,000 4,00 x 7,000 
aD iin ham tiieat Ox 55,000 35,000 45,000 31,000 
Total stock—Estimated__-_--- 439,000 421,000 395,000 382,000 
Of which American—Est_.. 330,000 310,000 292,00! 00 
Total imports of the week. 25,000 20,000 25,000 25,000 
Of which American--.-_-...-- 9,000 11,000 17,000 17,000 
AR eeee.... ... ~......-.-. 40,000 42,000 35,000 38,000 
Of w American --.--_---.- 21,000 26 000 17 000 19,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








| | 
Spot. | sasurday. | Monday. | Tuesday. | Wed’day. | Thursday.| Friday. 
Market, }! | } 

12:15 {Neglected. Dull and /Dull and Dull. | Dull. | Very 
P.M. irregular. | irregular. | dull. 
Mid .Up!l’ds 5.56 5.40 5.27 | 5.27 | 5.23 5.25 
Sales ____- 2,000 3,000 3,000 | 3,000 | 2,000 2,000 
Spec.&exp. 100 100 | 200 | 200 100 300 
Futures. \Quiet,unch.|Barely st’y, Quiet,unch.| Quiet at | Quiet at Steady at 
Market | tol point} 1 point | tol point| 4%@6  5@6 p's. 9@10p‘s. 
opened decline. decline. decline. pts. dec.) advance. decline 


| 
Market }/ Quiet, 344 | Steady at |Firm at 8/St’y at 444) Steady at St’y, 3 pts. 
} to 4 pts. | 444@11% /pts. dec. to|pts. dec.to 1@6% dec. to 15 
decline. | pts. dec. (2% seemed ieee: pts. dec.| pts. adv. 
{ | 














The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 42 means 5 4°-100d. 


























Sat. Mon. | Tues. | Wed. Thurs. | Fri. 
Aug. 22 
to 112%) 12% 12 | 4 |12é| 4 |12M%) 4 112%) 4 (12%) 4 
Aug. 28.\p.m.; p.m. P.M./P.m./p.M. p.m. P.M. p.mM.|/p.mM. p.m. p.m. p.m, 
a a. d.| a. |d.|od.| a.| a. a.| a.| a.| a. 
August -.j--.-|5 424/26 (31 12%/\23 (17 18 44/13 12 15 |27 
Aug.-Sept|_.._|4 9934/86 (8814/81 (87 |84 86 [8414/8434 8314/88 
Sept.-Oct.)_...|4 79 [71 \73 }6844|\7514|/73 |76 |74 |'74 |'69 (72 
Oct.-Nov_|_---|4 73 (|65%'68 (64 (70 | 70% 70 (65 /68 
Nov.-Dec.|__--|4 69 |62 [6414/6034 66 14/6434'68%4|68 167%'62 [641% 
Dec.-Jan_|....|4 67 1 |63 |59 44/65 163 67 (67 66 |60%'63 
Jan.-Feb_|_..-|4 67 4/6214 '5 |64 34 7 |67 ‘66 60% 
Feb.-Mch.|_.__|4 6844/62 [64 (6014166 (6414/68 14/68 14/6714 62 16414 
Mch.-Apr.}_..-|4 70 63 44|6514'62 (6714/66 (7039|7034 69 (6314 66 
April-May}_--.-|4 71 |644%4|66 4/63 68 44/67 171%|71%70 (64% 67 
ay-June. ----|4 72%\66 (68 164 34/69 34/68 34/73 72% 71 [65 +4 68 





JUTE CROP OF BENGAL, EASTERN BENGAL AND 
ASSAM.—Preliminary Forecast Season 1908.—Under date 
of Calcutta, July 15, the Department of Agriculture issued 
the preliminary forecast of the jute crop of Bengal, &c., for 
the season of 1908, which was in part as follows: 


The season tn Bengal has, on the whole, been unfavorable for sowings. 
In addition to this, it is reported from many of the districts that the culti- 
vator has sown more rice and less jute, as the price of the former was very 
high last year and that of the latter low. 

The total area under jute, inclusive of that in the State of Cooch Behar, 
is estimated at 604,300 acres. This shows a decrease of 37% on the area 
sown last year, viz., 963,200 acres. The Collector of Murshidabad, Bhagal- 
pur, Cuttack, Midnapur, Hooghly, a and the Sonthal Parganas 
report that sowings were still going on at the end of the last month, but the 
extra area sown is not likely to make much difference in the total. 

e crop in Purnea, Hooghly, Nadia, Jessore, Khulna and in parts of 
Murshidabad is reported to be fair. It is poor in Howrah and parts of 
Midnapur, 24-Parganas and Murshidabad. 

The District Officers report that very little jute is left In their districts 
from last year’s harvest. 

The Director of Agriculture of Eastern Bengal and Assam reports that 
the area under jute last year is now estimated at 3,010,800 acres. His fore- 
cast of the area sown this year is 2,263,900 acres, or 25% below last year’s 
estimate. Taking the two provinces together, the area sown this year 
is calculated to be 2,868,200 acres, a decrease of 28% on the revised esti- 
mates for last year. 





BREADSTUFFS. 
Friday, August 28, 1908.7 
Prices for wheat flour have moved within narrow limits 
during the week. On the whole, however, the tone of 
the market has been firm. The demand has continued 
light during much of the time, but on the other hand sup- 








plies are small. The firmness of wheat prices, too, has 
neutralized to some extent the dulness of trade. At 
some Northwestern and Western points a larger business 
has occasionally been reported, but as a rule any improve- 
ment in the demand has been only temporary. Rye flour 
has been dull and steady. Corn meal has been quiet and 
firm. 

Wheat has shown not a little strength at times as the 
world’s stocks are light and the export demand has in- 
creased somewhat, although it is said that the trans- 
actions with Europe are not being fully reported. That 
would seem to indicate that exporters need American 
wheat and are apprehensive of an advance, possibly a 
marked advance, in prices should this fact become generally 
known to the farmer. At the same time the farmer seems 
to have got the idea that Europe will want more wheat 
than usual from this country, for reports are persistent 
to the effect that in many cases he is storing his crop rather 
than accept present prices. In Southwestern Russia, 
moreover, the prospects seem very poor for an exportable 
surplus and in the southeastern portion of that country 
they are said to be uncertain. India has been offering 
very little wheat. In the Canadian Northwest of late 
it has been quite cold, and in our own Northwest the weather 
has been, much of the time, rainy or unsettled. Weather 
conditions, too, in the Southwest have been at times 
unfavorable. The sales of flour have increased some- 
what at Minneapolis and millers there have been good 
buyers of cash wheat, taking No. 1 Northern at 3 to 4 
cents over September. Grain men at Portland, Oregon, 
estimate that about 10,000,000 bushels of the wheat crop 
in the Pacific Northwest has thus far been sold, mostly 
for export. A good deal of buying of September at Chicago 
has been done against selling of December at a difference 
of %c. The Chicago receipts have been very light, and 
believers in higher prices are counting on large home re- 
quirements as well as a considerable absorption of American 
wheat by Europe with a crop somewhat under the average. 
To-day prices advanced on better cables than expected, 
light Argentine shipments, buying by large cash interests 
and commission houses and covering of shorts, but lost 
part of the rise towards the close on realizing. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. 1aurs. Fri. 
ON 101% 100% 101 101% 101 ; 101% 
September delivery in elevator._..101% 101 101% 102 101% 102% 
December delivery in elevator_...102%% 102% 102% 103% 103 
May delivery in elevator__----_-- 105 104% 105 105% 105% 105% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator ---- 93 93 9344 94% 94% 95 
December delivery in elevator. ---- 94 93% 94% 95% 84% 95% 
May delivery in elevator... _-.--- 98% 98 98% 98% 28% 98% 


Indian corn futures have advanced at times, owing to cold 
weather, fears of frost, a light crop movement and a pretty 
good cash demand. The foreign markets have risen and 
corn has also felt the influence of the strong market for oats. 
There is likewise some talk, with or without reason, to the 
effect that there is a possibility of something like a squeeze 
of the September option. There may be nothing in such 
talk, but it is clear that very large operators at the West 
are identified with the bull side and at times have bought 
freely, though it is also true that on the upturns they have 
in some cases sold. And although light interior acceptances, 
small receipts, the cold weather, a strong cash situation and 
manipulation by bullish interests have figured largely in the 
trading during the week, it is also true that prices have been 
held back to some extent by recent beneficial rains. The 
outlook now seems to point to a pretty good crop unless there 
should happen to be an early frost. To-day prices advanced 
on the strong spot situation, crop damage reports, moderate 
receipts, bull support and covering. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 
Sat. Mon. Tues. Wed. Thurs. Fri. 
90 90 89 #89 90 


ee ee 89 
September delivery in elevator-_--_-__ 87% 86% 68% 87 87% 89% 
December delivery in elevator----- 76% 76% 76% 77 77% 77% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
September delivery in elevator. -77 ] 
cember delivery in elevator_ -65% 65% 66 66% 66% 66 
May delivery in elevator-_--_-_-_- -64% 63% 64% 64% 64% 64 
Oats for future delivery in the Western market have shown 
more strength on the whole than any other grain during 
the week, owing to a widely prevalent idea that the crop is 
smaller than was at one time expected. Large operators, 
too, have been buying for a rise. Acceptances at the West 
have been small and the receipts light, and the situation 
generally is regarded by many as so strong that not a few 
of the shorts have deemed it prudent to cover. At the 
same time there is some belief here that Chicago operators 
have been bulling the September option with a view of selling 
their cash oats, September and December being at practically 
the same price, so that there is no inducement to carry the 
actual grain. To-day prices advanced early or bullish crop 
reports, the rise in corn and commission-house buying, but 
reacted later on liquidation. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
. 2 mixed *55-56 55-56 55-56 55-56 56 56 
hite clipped, 32 to 34 lbs. _*57-59 57-60 57-60 57-60 57-60 5734-604 






o 


No. 2 
Ww 


DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_--_-_ 49%; 48% 48% 49 49% 49% 
December delivery in elevator_--_-__ 48% 48% 48 49% 49% 49% 
May delivery in elevator..........50% 50% 50 1m 51% 51% 
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The following are closing quotations: 








FLOUR. 
Low grades. ---.--..-. $3 5)@$3 60! Kansas straights_._.-- $4 65@$4 85 
Second clears. _-....-- 31)5@ 3 25| Blended clears......-.-. 5 25@ 540 
as se dali niche id cuca 450@ 4 75! Blended patents.._.._... 5 20@ 675 

ee 5 23@ 5 50} Rye flour__._.-.....-. 4 25@ 475 

batent, spring.......- 5 60@ 6 65} Buckwheat flour___--_- Nominal 

Patent, winter__._..-.- 460@ 480|Graham flour_......-. Nominal. 

Kansas Clears -.._---- 3 75@ 4 25|Corn meal..........-. 425@ 475 

GRAIN. 
eat, per bush.— c. Corn (new), per bush.— c. 

hel Duluth, No. 1_..--. 111% te. B miieed ii .cse. Nominal 
N. Duluth, No. 2..-.-.-. lur% SS }” eae Nominal, 
Red winter, No. 2.__--f.0.b.101 % PE EN, a cnwecece Nominal. 

sa FCs mhangl 104 % | Rye, per bush.— 

Qats, per bush.— No. 2 Western__.....-f.0.b. 84 
Natural white___..__- 57 @60 State and Jersey_.---- Nominal. 
me. 2 MNBL ..+.-.s — Barley— Malting_...._-- Nominal. 
Natural white clipped 574 @60% ... ers Nominal. 


For other tables usually given here see page 000. 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. P. C. Day, Acting Chief of the Climatological Division 
of the United States Weather Bureau, made public on Tues- 
day the telegraphic reports on the weather in the various 
States for the week ending Aug. 24, summarizing them as 
follows. 

The week ending Aug. 24 1908 was generally warm Curing the first few 
days over the greater part of the districts from the lowe~ Missouri Valiey 
southeastward over the Gulf States and eastward over the m ddle Missis- 
sippi and Ohio valleys. It continued warm during the entire week over 
portions of the east Gulf States and was decidedly warm throughout over 
the eastern portions of Oregon and Washington and the northern part of 
Idaho. Generally cool weather for the season prevailed over all districts 
east of the Rocky Mountains during the latter part of the week, except 
over portions of the east Gulf States. The first light frosts of the season in 
the agricultural districts occurred over the northern portion of the States 
from the Dakotas eastward to the Great Lakes on the 20th and 21st, but 
without material damage. Sunshine was generally ample from the Dakotas 
eastward including most of the Mississippi and Ohio valley States, and it 
was sufficient over the Plateau and Pacific Coast districts. There was a 
general lack of sunshine over the greater part of the Gulf States, along the 
eastern slope of the Rocky Mountains and over portions of the Great 
Plains from Nebraska to Texas. Showers were of frequent occurrence over 
most of the cotton-growing States, and in portions of North and South 
Carolina, Louisiana and eastern Texas the precipitation was excessive. 
Good rains also occurred over most of Virginia and Maryland, and frequent 
local Showers Occurred over the Rocky Mountain States, eastern Colorado, 
western Nebraska and the greater part of Kansas. Over the greater part 
of the corn-growing States little or no precipitation occurred and there was 
a general lack of rainfall over northern New England, New York, Pennsyl- 
vania, the Lake region, the upper Mississippi and Missouri valleys, and on 
the Pacific Coast. Rain is needed in western New York, the greater part 
ofjPennsylvania, and generally in the Ohio, middle and upper ve 
and Missouri valleys. Some damage resulted from excessive rains in 
portions of the Carolinas and Virginia. 


THE DRY GOODS TRADE. 


New York, Friday Night, August 28 1908. 

The most important influence upon the cotton goods 
market at the present time is the course of the raw material 
market, and as a result of the decline during the past few 
days many have been strengthened in their belief that con- 
siderably lower values will prevail in the near future. 
Some apprehension has been caused by the reports of ex- 
tensive damage in the South by floods, but private advices 
seem to indicate that these have been somewhat exaggerated . 
Under the circumstances buyers are operating with a great 
deal of caution, and for the most part continue to confine 
their purchases to goods required for immediate or near-by 
shipment. Business has been somewhat larger in volume, 
but this has been at the expense of values, and many lines 
have been sold at the lowest level so far recorded this year. 
Manufacturers are relying almost entirely upon a further 
drop in the price of the staple to come out even, as the claim 
is made that goods cannot be sold at the present level except 
at a loss. Curtailment is still very severe, particularly 
throughout the South, and it is expected that a number of 
additional mills will close down for the week in which Labor 
Day falls. The large number of buyers in town, attracted 
mainly by the recent auctions, has resulted in an improve- 
ment in the jobbing trade which it is presumed will be 
reflected in the primary market at some time in the future, 
although there are few evidences of it at the present time. 
Export markets continue dull, and while manufacturers 
would now be willing to accept offers made quite recently, 
these have been withdrawn, and the views of buyers and 
sellers still continue somewhat far apart; news from China 
is not encouraging, and no revival of activity is anticipated 
in this direction during the next few weeks. A peremptory 
auction sale of 4,500 pieces of silk goods took place on Wed- 
nesday, and with a large number of buyers present proved 
quite successful. The woolen and worsted goods market 
is quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 22 were 5,402 
packages, valued at $266,957, their destination being to the 
points specified in the tables below: 























1908-—— -1907- 

‘ince, Since 

New York to Aug. 22— Week. Jan. 1. Week. Jan. 1. 
DS Serer 5 554 4 1,202 
SR ee ei iaagiia Rae meee es 7 731 3 96 
China 17,511 Jc. Same 
6,786 2 5,617 

22,401 —— 

6,415 7 3,715 

15,711 382 §©615,056 
1,129 84 627 
10,674 119 9,519 

26,314 281 30,809 

13,207 372 =: 119,353 

ag hE IS oe 5,402 121,433 1,254 126,415 


The value of these New York exports since January 1 has 
been $7,729,079 in 1908, against $7,388,413 in 1907. 

On the whole the buying of fine fancy cotton goods is 
much better than that of staples, although the amount of 
business passing is far from satisfactory to agents and manu- 
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facturers. The heaviest declines during the week have 
been made in brown goods and heavy brown drills and 
sheetings are from Mc. to 4c. lower than they,were at this 
time a week ago. At this level agents are moving very 
cautiously and are not so willing to eontract ahead as they 
were a little while ago. On the other hand, buyers are not 
anxious to enter upon future commitments. There is a 
moderate demand for ticketed bleached goods and the better 
known lines are fairly well under order for thenext month. 
The purchasing of linings is entirely of a hand-to-mouth 
character. Coarse, colored cotton goods occasionally show 
signs of accumulating. Napped fabrics are inclined to lag, 
following the recent large auction sale of these. The sale 
of prints has been favorably affected by the continued demand 
for sidebands. Ginghams have also done somewhat better 
than other lines, and it is expected that new prices will 
shortly be named on fine dress ginghams for future delivery. 
Sales of print cloths have been heavier than for some time 
past, but prices are again lower, and regulars to-day are 
quoted at 3c. 

WOOLEN GOODS .—Now that theinitial buying of mens 
wear light-weight woolen and worsted goods is practically 
over, agents have had an opportunity of examining more 
closely the orders that they have received, and there is no 
doubt that they are not satisfied with the volumeof business 
that has been placed. The largest producers have secured 
more than their proportionate share of orders, and unless 
duplicate buying is on quite a large scale, there will be a 
number of looms idle during the winter months. The best 
demand has been for high-grade worsteds, but even these 
have not moved with any amount of freedom, and woolen 
goods have been a distinct disappointment. Reports on 
business conditions throughout the country, however, are 
growing more hopeful, and it is possible that a material 
improvement may take place later on. Duplicate buying 
of cloakings has been rather better, serving to clear up 
stocks. Overcoatings continue extremely dull, and for the 
past two seasons manufacturers have had to contend with 
very unusual conditions. Dress goods are not being ordered 
freely, either for spring or for fall, and in the case of the 
former particularly buyers are acting yery conservatively. 
In some lines of staples where low prices have been named 
the demand has been fairly good but the general market is 
quiet, and no increase in buying is looked for until after 
the Labor Day holiday. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are affected by the same conditions as domestic 
fabrics. Silk-piece goods continue more or less stagnant. 
Ribbons still move with a fair amount of freedom. inens 
are more active bothat first and second hands. The supply 
of burlaps is decreasing and prices are steady. 
Importations and Warehouse Withdrawals of. Dry Goods. 

The im portations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 22 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
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State AND City DEPARTMENT. 


News Items. 


Iowa.—Special Session of Legislature-——Governor Cum- 
mins has issued a call for a special session of the Legislature 
to convene Aug. 31 for the purpose of amending the primary 
law so as to permit the nomination of a Senator in a primary 
to be held at the general election on Nov. 3, to succeed the 
late Senator Allison. 

Lodi, Cal.—IJnjunction Dissolved.—The San Francisco 
“Chronicle” of Aug. 8 prints the following regarding the 
decision of the Superior Court of San Joaquin County 
dissolving the temporary injunction against the sale of 
water and light bonds of this city : 


Stockton, August 7.—Judges Nutter, Smith and Norton of the Superior 
Court of San vn County, sitting «n ban, this morning handed down 
a decision dissolving the temporary injunction against the sale of bonds 
voted by Lodi for the erection = a municipal light and water plant. Carey 

4-0 6 ry injunction, 


Pp 4 alleging that the sale of electric 
light and water to private consumers by a city was illegal. 

The Court held that it was in keeping with the charter provisions of 
Lodi, a city of the sixth class. 

Washington.— Law Exempting from Tazation Money, 
Mortgages, Municipal Bonds, &c., Declared Constitutional.— 
The Supreme Court of this State has upheld the constitu- 
tionality of the Act passed by the 1907 Legislature, known 
as the Gunn bill, amending the laws relating to revenue and 
taxation so as to exem pt mortgages, credits, notes, age 
securities, &c., from taxation as personal property. The 
bill in full was published in V. 84, p. 949. According to 
“The Commercial West” of June 15,the only exception made 
by the Court in affirming the Act was in regard to moneys, 
the opinion holding that ‘‘actual money in practical commer- 
cial operation possesses such value by way of immediate 
purchasing or exchange powers as in effect robs it of a mere 
representative character, and clothes it with the dignity of 
property having intrinsic power.” The term, money, is 
not considered, however, as including deposits in banks or 
bank accounts. Taxation of credits is declared by the Court 
to be in a measure double taxation. Some comment on the 
Court’s decision will be found to-day in our editorial columns, 
in the article on the ‘Financial Situation.” 














Bond Proposals and Negotiations this week 
have bee» as follows: 

Aberfelly School District (P. O. Aylesbury), Sask.— 
Debenture Sale.—This district, we are informed, has sold 
to Nay & James of Regina $1,500 8% 10-year debentures. 

Adena School District (P. O. Adena), Jefferson County, 

Ohio.—Bond Sale.—On Aug. 24 the $17,500 5% coupon 
school-building bonds described in V. 87, p. 494, were 
awarded to Hoehler & Cummings of Toledo at 106.528 
and interest. The bids received were as follows: 
Hoehler & Cummings, Tol.$18,642 50| Otis & Hough, Cleveland-$18,°51 00 
Barto, Scott & Co., Colum 18,494 00] New First Nat. Bk., Colum 18,117 00 
First Nat. Bk., Columbus. 18,396 75|W. J. Hayes & Sons, Cleve 18,029 00 
C. E. Denison & Co., Cleve 18,317 25| Alb. Kleybolte & Co., Cin 17,605 09 
Secur. S. B. & Tr. Co., Tol 18,295 00 

Maturity $500 each six months from March 15 1910 to 
March 15 1927 inclusive. 

Albion, Calhoun County, Mich.—Bond Sale.—The City 
Recorder advises us that $30,000 414% bridge bonds were 
recently sold. 

Alliance, Ohio.— Bond Sale.—On Aug. 24 the following 
bids were received by this city for $13,500 5% assessment 
and $3,300 (city’s portion) bonds offered on that day: 

$13,500 $3,300 
assessm't (city’s portion) 
bond bond 


. 3. Ss. 
Alliance Machine Co., Alllance---.-.------------ $13,797 00 $3,435 00 
13,729 50 3,437 50 





ance 0., in cierto teas cnltbabneipiod ts 13,7 3,419 75 

E. Denison & Co., Cleveland.-.......--------- fe Yrs 
Breed & Harrison, Cincinnati_......-..-.------- aS ee 
s & Mayer, Cincinnati.-............-. 13,708 90 3,392 04 
Hayden, Miller & Co., Cleveland-.......--...--- 13,700 00 3,400 00 
Otis & Hough, Di.casotkeeacgocusanesatia 13,635 00 3,405 00 
Security Sav. Bank & Trust Co., Toledo. -....-.-.- 13,615 00 3,333 00 
Weill, th & Co., Cincinnati._................. 13,610 00 3,410 00 
New First National Bank, Columbus--.---.-.-.--.-. 13,590 00 3,360 00 
S. Kuhn & Sons, Cincinnati..........-.-.-----.. 0 -----e 3,382 50 

Amherstburg, Ontario.—Debentures Defeated.—At an 


election held August 17 the electors of this place defeated 
a proposition to issue $20,000 5% school-building debentures 
by a vote of 45 “for” to 86 “against’’. 

Analy Union High School District (P. 0. Sebastopol) 
Cal.—Bond Election.—An election will be held to-day (Aug. 
29) to determine whether or not $30,000 5% bonds shall be 
issued. Maturity $7,500 in five years and $1,500 yearly 
from six to twenty years inclusive. 

Anniston, Ala.—Bond Election.—Propositions to issue 
5% 10-year bonds for the following purposes will be sub- 
mitted to a vote of the people on Sept. 21: $4,500 for build- 
ing a high school and $2,500 for purchasing a lot and buil- 
ing a firemen’s hall thereon. It is stated that the school 
building bonds have already been subscribed for by local 
investors and will be taken as soon as the city is authorized 
to issue them. 

Antler, Bottineau County, N. D.—Bond Offering.— Propos- 
als will be received until 8 p.m. Sept. 16 by John Herbenson, 
City Auditor, for $4,000 6% bonds. Anthority, Article 12, 
Chapter 32, Code of North Dakota. Denomination $500. 








Interest annually at any place in the United States. Matur- 
ity twenty years. Bonds are tax-exempt. Certified check 
for 5% is required. Total debt at present, $4,700. As. 
sessed valuation for 1907, $81,566. 

Applewold School District (P. O. Kittanning), Armstrong 
County, Pa.—Bond Ojfering.—Further details are at hand 
relative to the offering on Sept. 1 of the $6,500 414% coupon 
school-house bonds mentioned in V. 87, p. 363. Proposals 
for these securities will be received until 12 m. on that day 
by John 8S. Porter, Secretary, Authority election held July 23 
1908. Denomination $500. Date Sept. 1 1908. Interest 
semi-annually at the Merchants’ National Bank in Kittanning 
Maturity Sept. 1 1938, subject to call after Sept. 1 1913 
upon three week’s notice. Bonds are cxempt from State tax. 

Ashland School District No. 20 (P. O. Ashland), Neb.— 
Bond Sale.—An issue of $2,000 6% 1-4-year (serial) sehool- 
house bonds was bought by B. E. Hendricks of Wahoo 
on August 12 at 101.25—a basis of about 5.459%. Bids 
at par were also received from the Bank of Yutan and the 
Saunders County National Bank of Wahoo. Date July 15 
1908. Interest annual. 

Aspinwall, Allegheny County, Pa.—Bond Sale.—The 
$17,000 446% 10-26-year (serial) coupon (with privilege of 
registration as to principal) refunding bonds described in Y, 
87, p. 300, were awarded on Aug. 22 to the Municipal and 
Corporation Securities Co. of Pittsburgh for $17,050 (100.293) 
and accrued interest. The only other offer received was one 
of par submited by the First National Bank of Aspinwall. 

Asquith School District (P. O. Asquith), Sask.—Deben- 
ture Sale.—Twenty-year 744% debentures, aggregating 
$2,600, have been sold to Nay & James of Regina. 

Aylmer, Que.—Debenture Sale.—Papers state that Wood, 
Gundy & Co. of Toronto have exercised their option on the 
$8,000 debt-consolidation and $25,000 sewer-installation 
5% coupon debentures mention of which was made in 
V. 87, p. 363. } 

Baltimore, Md.—Sale of Sewer Stock.—The Finance Com- 
mission has sold all of the $1,000,000 314% registered sewer 
stock offered on Aug. 20. As stated last week, only $177,000, 
of the stock was sold on thatday. The average price was 92, 
Subsequent to this sale $49,000 was sold at 93, while on 
Aug. 27 arrangements were completed with the Mercantile 
Trust & Deposit Co. of Baltimore and the Hanover National 
Bank and Wm. A. Read & Co. of New York City for the sale 
of the remaining $774,000 at 91. 

Bellefontaine School District (P. O. Bellefontaine), 
Ohio.— Bond Ofjering.—Proposals will be received until 
1 p.m. Sept. 1 by Luther B. Stough, Clerk Board of Edu- 
cation, for $6,000 5% high-school-building and _ school- 
improvement bonds. Authority an Act of the General 
Assembly passed April 25 1904. Denomination $500. 
Date Sept. 1 1908. Interest semi-annual. Maturity $500 
each six months from March 1 1909 to Sept. 1 1914 in- 
clusive. Certified check for 5% of bonds bid for, payable 
to the Treasurer Board of Education, is required. Delivery 
10 days from time of award. Purchaser to pay accrued 
interest. 

Ben Hill County (P. O. Fitzgerald), Ga.—Bond Sale.— 
The following offers were submitted on Aug. 15 for the 
$75,000 5% a. coupon court-house, jail and road-bonds 
described in V. 87, p. 363: 


Woodin, McNear & Moore John W. Dicker, Auguste STAR 00 
yer, a“ 


| _oino ae $77,600 00) Seasongood & 
MacDonald, McCoy & Co., ini ocies eubtineibens 76,357 50 
I cies “etiishaite inicio 77,537 50|E. H. Rollins & Sons, 
Devitt, Tremble & Co., eee. 76,126 00 
“iy SS RES Wee Oe 77,497 50| Security Trust Co_.._... 76,020 00 


cago 
Robinson-Humphrey Co., 
eee 76,777 75 


an 

Maturity $2,500 yearly on Dec. 1 from 1909 to 1938 
inclusive. 

Birch Creek School District, Sask.—Debenture Sale.— 
This district has awarded $1,500 school debentures to Nay 
& James of Regina . 

Bloomfield School District (P. O. Lamont), Alberta.— 
Debenture Sale.—We are advised that $6,000 7% 20-year 
debentures have been sold to Nay & James of Regina. 

Boulder, Colo.—Bond Sale.—On Aug. 10 Wm. E. Sweet 
& Co. of Denver bought $30,000 15-year water-works-ex- 
tension bonds at 95 for 414s. Securities are in denomi- 
natoin of $1,000 each and are dated July 1 1908. Interest 
semi-annual. 

Branchville School District No. 18 (P. O. Branchville), 
So. Car.—Bond Offering.—Proposals will be received until 
Sept. 10 by G. W. Reeves, Chairman Board of Education, 
for $3,000 5% coupon additional-school-building bonds. 
Denomination to suit ag ely Date Sept. 1908. In- 
terest annually in New York City or Branchville. Me 
Sept. 1928. Certified check for $100, payable to G. W. 
Reeves, Chairman, is required. Bonds are exempt from 
taxation. Total debt, including this issue, $8,000. As 
sessed valuation for 1907 $290,000. , 

Breckenridge, Wilkin County, Minn.—Bond Ojjering.— 
Proposals will be received until 8 p.m. Sept. 21 by D. J. 
Jones, City Clerk, for $15,921 80 6% water and light-fund 
bonds. Maturity five years. 

Bremen Special School District (P. O. Bremen), Fairfield 
County, Ohio.—Bond Sale.—A list of the proposals re- 
ceived on Aug.15 for the $1,000 6% qougm building bonds, 
a description of which was given in V. 87, p. 364, follows: 





jion, 
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Bremen Bank, Bremen_---_-_- $1,023 oo Miller & Company, 
First Nat. Bank, Barnesville- 1,011 evel i... ke , 
Albert Kleyboite & Co., Cin-_ 1,000| Barto, Scott & Co., Columbus. 1,000 

Maturity $500 on March 1 in each of the years 1911 and 
1912. 

Brentford Independent School District No. 35 (P. O. 
Brentford), Spink County, So. Dak.—Bonds Voted.— 
Bond Ojjering.—The issuance of $5,000 7% 10-year school- 
puilding and site-purchase bonds was authorized by a vote 
of 11 to O at an election held August 18. Proposals for 
these bonds will be received at any time by P. J. Smith, 
District Treasurer. Assessed valuation for 1907 $122,541. 
Actual valuation (estimated) $490,164 00. 

Brookhaven, Miss.—Bond Ojjering.—Proposals will be 
received until Sept. 1 for $15,000 5% school-im provement 
ponds maturing in twenty years. Certified check for 10% 
of bid, payable to C. H. Hamilton, City Clerk, is required. 

Brownlee, Sask.—Debentures Authorized.—It is stated 
that a by-law has been passed authorizing the issuance of 
$8,000 school-building debentures. 

Bullitt County (P. O. Shepherdsville), Ky.—Bond Sale.— 
This county on April 25 disposed of $50,000 5% road bonds 
at par and accrued interest to the Union Savings Bank & 
Trust Co. of -Cincinnati. Denomination $1,000. Date 
April 1 1908. Interest semi-annual. Maturity part yearly 
on April 1 from 1913 to 1931 inclusive. 

Caldwell, Canyon County, Idaho.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Sept. 7 by C. J. Shorb, 
City Clerk, for the $5,000 5% gold coupon bridge-construc- 
tion bonds. Authority, election held April 71908. Denomi- 
nation $500. Interest Jan. 1 and July 1 at the City Treas- 
urer’s office or at the Chase National Bank of New York 
City, to suit purchaser. Maturity July 1 1928, subject to 
call after ten years. Certified check for 5% of bid, payable 
to the ‘City of Caldwell,” is required. These bonds were 
offered without success (V. 87, p. 179) on July 6. 

Canton, Ohio.—Bond Bids.—The following bids which 
were received on August 24 for the six issues of 4% and 44% 
coupon. bonds, aggregating $75,000, described in V 
p. 364, were referred to the Finance Committee: 


3 


Seasongood & Mayer, Cin. $75,260 65|C. E. Denison & Co., Clev.$75,050 25 
Albert Kleybolte & Co., sagen. Miller & Co., 
Cindiandti -. ...-...-. 75,200 38 PEE pa obacoscon™ 75,037 00 


Carthage, Jasper County, Mo.—Bond Ojfering.—W. F. 
Haughawaut, acting as agent for this city, is offering at 
par $220,000 5% 20-year gold coupon bonds. Securities 
will be ready for delivery within thirty days. 

Cassville School District (P. O. Cassville), Wis.—Bonds 
Dejeated.—An election held August 6 resulted in a vote 
of 130 “for” to 182 “against” a proposition to issue $15,000 
building and improvement bonds. 

Central Falls, R. I.—Bond Ofjering.—Proposals will be 
received until 5 p.m. Aug. 31 by Chas. A. Reynolds, City 
Treasurer, for $200,000 4% gold coupon refunding bonds. 
Authority an Act of the General Assembly passed May 27 
1908. Denomination $1,000. Date Aug.1 1908. Interest 
semi-annually at the Industrial Trust Co. of Providence. 
‘Maturity $10,000 yearly on Aug. 1 from 1928 to 1947 in- 
clusive. Certified check for $1,000 payable to the “City of 
Central Falls” is required. The genuineness of these bonds 
has been certified to by the City Trust Co. of Boston, who 
will further certifiy that the legality of the issue has been 
speroved by Ropes, Gray & Gorham of Boston, a copy of 
whose opinion will be delivered to the purchaser. Securities 
will be ready for deilvery on Sept. 4 1908. 

Champaign County (P. O. Urbana), Ohio.— Bond Sale.— 
This county sold $16,000 414% bridge bonds on Aug. 27. 
A. F. Vance Jr. was the successful bidder, his bid being 
102.231. A-list of the bidders follows: 


A. F. Vance Jr_........-.. $16,357 00 |Weil, Roth & Co., Cincin_$16,325 00 
Seasongood & Mayer, Cin. 16,356 85 (Sec. Sav. Bk.& .Co.,Cin.16,283 00 
Hayden, Miller & Co., Clev.16,332 00|Alb. Kleybolte & Co., Cin.16,271 00 
Davies-Bertram Co., Cin_ ,327 00 |Barto, Scott & Co., Colum.16,251 50 
Otis & Hough, Cleveland. 16,325 00|W. J. Hayes & Sons, Clev. 16,207 00 


Denomination $1,000. Date Sept.11908. Interest semi- 
annual. Maturity $1,000 each six months from Sept. 1 1910 
to March 1 1918 inclusive. 

Chehalis, Lewis County, Wash.—Bonds Not Sold.—We 
are informed by the City Clerk that only one bid was received 
on Aug. 17 for the $175,000 gravity-water-system bonds 
offered on that day. See V.87, p.179. This offer was not 
accepted. Interest not to exceed 6%. 

Chelsea, Mass.—Bids.—The following bids were received 
on Aug. 21 for the $400,000 4% 50-year coupon public- 
building bonds awarded on that day, as stated in last weck’s 
issue, to Perry, Coffin & Burr and Er. N. Farnsworth & Co., 
rd Boston, at their joint bid of 103.159—a basis of about 

853%: 


By: Coffin& Burr, Merrill ,Oldham ye 
4 Farnsworth &}Boston 103.159 m. W. Harris & Co.,) Boston 100.669 
elsea Trust 


Bloars helsea Sav. Bank, 

lodgett, Merritt & Co., Ch 0., 
Boston - 101.698|County Sav. Bank,}Chelsea 100.10 

RE 4 Ode: Boston -101.385 | United States Tr.Co. 
. -» Boston 101.05 | F.S. Moseley & Co., Chicago.100.095 
Chicago, Ill.—Bond Offering —Dispatches report that 
Groene will be received until 10 a. m. Sept. 1 by W. H. 
ilson , City Comptroller, for $1,000,000 4% public-improve- 

ment bonds. Interest annual. Maturity eighteen years. 

County (P.O. West Point), Miss.—Bond Sale —We 
are advised that on July 8 the $20,000 5% 40-year coupon 





road bonds dated July 1 1908 and described in V. a 1482, 
were awarded to the Wm. R. Compton Bond & Mortgage 
Co. of St. Louis. 


Cleveland, Ohio.—Bond LElection.—The city Council 
has passed an ordinance providing that a proposition to 
issue $125,000 bonds for four additional fire-engine houses 
and a hose company be submitted to a vote of the people 
at the general election November 3. 


Colbert County (P. O. Tuscumbia), Ala.—Warrant 
Offering.—Oscar G. Simpson, Judge of Probate, is offering 
for sale $25,000 warrants issued to the contractor for the 
rebuilding of the court-house. Date Oct. 11908. Interest 
semi-annual. Maturity $5,000 yearly on Feb. 1 from 
1910 to 1914 inclusive. 


Coldwater School District (P. O. Coldwater), Ohio.— Bond 
Ojfering.—Proposals will be received until 12 m. Sept. 1 
by Wm. Wendell, Clerk Board of Education, for $2,000 4% 
bonds. Authority Section 2834-a, Revised Statutes. De- 
nomination $500. Date Sept. 1 1908. Interest semi- 
annually at the People’s Bank Co. in Coldwater. Maturity 
$500 yearly on Sept. 1 from 1915 to 1918 inclusive. \ Cash 
deposit of $100 is Bg ee Purchaser to prepare and fur- 
nite blank bonds. livery within 20 days from date of 
sale. 


Corlett, Cuyahoga County, Ohio.—Bond Ofjjering.— 
Proposals will be received until 12 m. Sept. 9 by W. H. 
Jantzen, Village Clerk (P. O. Station D, Cleveland), for 
the following bonds : 
$2,017 5% Electric Street sewer bonds. Maturity on t. 15 as follows: 
500 in 1911, $517 in 1914 and $1,000 in 1908. 

$8,517 5% Windfall Avenue sewer bonds. Maturity on Sept. 15 as 
follows: $500 in 1909, $500 in 1910, $517 In 1911 and $1,000 
yearly from 1912 to 1918 inclusive. 

Interest semi-annually at the South Cleveland Banking 
Company in Cleveland. Each bid must be made on a 
blank furnished by the Village Clerk and accompanied 
by a certified check for 5% of the amount bid. 

Co Union Free School District No. 13 (P. O. Corning), 
Steuben County, N. Y.—Bond Ojjering.—Proposals will be 
received until 7 p.m. Aug. 31 by Harvey T. Cole Jr., Clerk 
Board of Education, for $60,000 5% bonds. Denomination 
$1,000. Date Sept. 1 1908. Interest semi-annually at the 
First National Bank in New York City. Maturity on Sept. 1 
as follows: $1,000 yearly from 1909 to 1924 inclusive and 
$2,000 yearly from 1925 to 1946 inclusive. Certified check, 
cash or bank draft for 10% of bonds bid for is required. 

Craik, Sask.—Debenture Offering.—Proposals will be re- 
ceived up to Sept. 4 by o. W. Abraham, Secretary- 
Treasurer, for $8,000 20-year town debentures. 

Crocus Plain School District (P. O. Heward), Sask.— 
Debenture Sale-—Nay & James of Regina have purchased 
$2,500 8% 10-year debentures. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale. 
—On August 22 the $253,000 444% coupon Rocky River 
Bridge bonds, a description of which was given in V. 87; 
p. 429, were awarded to the Cleveland Trust Co. for $264,- 
478 60 (104.537) and accrued interest. Maturity $12,000 
yearly from 1909 to 1915 inclusive and $13,000 yearly 
from 1916 to 1928 inclusive. " 

Cuyahoga Falls, Ohio.—Bond Sale.—On Aug. 26 the 
$9,000 5% 1-18-year' (serial) electric-light-works-im prove- 
ment bonds described in V. 87, p. 429, were awarded, it is 
stated, to C. E. Denison & Co. of Cleveland for $9,259 50, 
the price thus being 102.883. 

Dallas, Tex.—Bond Sale.—According to J. A. Ardrey, 
City Treasurer, the Gaston National Bank of Dallas has 
purchased at 94.25 and interest $428,000 of the $500,000 
4% fold coupon water-works bonds offered in February. 
See V. 87, p. 180. The remaining $72,000 bonds were sold 
as follows: $20,000 sold to the Sinking Fund and canceled; 
$2,000 to the American Exchange National Bank of Dallas 
at 95 and accrued interest, and $50,000 to the Dallas Trust 
& Savings Bank of Dailas at 94.22 and accrued interest. 
This makes an average price of 94.49 for the total issue. 
In his letter the Treasurer adds that the $50,000 bonds, 
the unsold portion of the $100,000 4% street-im provement 
bonds, ‘will, probably be taken by local contractors for 
public improvements at par and interest.’ 

Dayton, Campbell County, Ky.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Sept. 7 by the Board 
of Councilmen for $28,000 4% coupon trunk-sewer-system - 
construction bonds. Denomination $500. Date Oct. 1 
1908. Interest semi-annually at the Bank of Dayton. 
Maturity Oct. 1 1928, the city reserving the right to re- 
= at least two bonds each year. Chas. A. Bird is City 

lerk. 

Deer River School District No. 6 (P. O. Deer River), 
Itasca County, Minn.—Bond Ojjering.—Proposals will be 
received until 8 p.m. Sept. 7 by Alexander T. Reid, District 
Clerk, for $35,000 6% coupon building bonds. Denom- 
ination $1,000. Date August 1 1908. Interest semi- 
annually at place designated by purchaser. Maturity 
on August 1 as follows: $2,000 in 1910, $1,000 in each of 
the years 1911, 1912 and 1913 and $3,000 yearly from 
1914 to i923 inclusive. Certified check for $350, payable 
to O. E. Moore, District Treasurer, is required. ese 
securities take the place of the $35,000 5% bonds offered 
on July 23... See V. 87, p. 429.98 
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De Kalb, Ul.—Purchasers of Bonds.—E. H. Rollins & 


——.. 


Co 





opened at 10 a. m. Sept. 8) by Marshall Z. Lowell, 


Sons of Chicago were the purchasers of the $5,000 444% ; Clerk (P. O. Auburn), for $2,000 5% gold coupon schooj- 


4-5-year (serial) water-works-extension and maintenance 
bonds disposed of on July 1. See V. 87, p. 495. The 
price paid was par. Denomination $500. Date July 1 
1908. Interest semi-annual. 

Detroit, Mich.—Bonds Not Yet Sold.—This city has not 
yet disposed of the $150,000 bonds, the unsold portion of 
the issue of $250,900 314% 30-year coupon water-works- 
construction bonds offered on July 14. See V. 87, p. 238. 

Dunkirk School District (P. O. Dunkirk), Jay County, 
Ind.—Bonds Withdrawn from the Market.—In response 
to our inquiry as to whether any award had yet been made 
of the $22,500 5% coupon building bonds described in 
V. 87, p. 181, the Clerk of the Board of Education writes 
us as follows: ‘‘We can only sell $16,000, which brings us 
up to the 2% limit, so will not build this fall.’ 

Dunklin County (P. O. Kennett), Mo.—Bond Ofjering.— 
Oscar C. Blakemore, County Treasurer, will offer the follow- 
ing 6% coupon bonds at public auction at 2 p.m. Sept. 3: 
$59,350 93 Drainage District No. 12 bonds. Denomination $500, oneans 

“e one bond of $850 93. Date Sept. 1 1908. Maturity $3,000 
* yearly from 1910 to 1924 inclusive; $3,500 in each of the years 

4 1925, 1926 and 1927 and $3,850 93 in 1928. 

19,449 19 Drainage District No. 10 bonds. Denomination $500, except 
wy oe one bond of $449 19. Maturity $1,000 yearly from 1910 to 

mm a 1927 Inclusive and $1,449 19 in 1928. 

Interest semi-annually at the County Treasurer’s office. 
Bonds are tax-exempt. A deposit of $500 is required with 
bid for each issue. The opinion of Wood & Oakley of 
Chicago as to the legality of these bonds will be furnished 
to purchaser. 

Eastchester Union Free School District No. 1, West- 
chester County, N. ¥.—Bond Ojfering.—Proposals will be 
received until 8 p.m. Sept. 1 by Walter F. Jeffers, Secretary 
Board of Education (P. O. Tuckahoe) for $7,000 school 
bonds. Authority Chapter 556, Laws of 1894. Denomi- 
nation $1,000. Rate of interest to be named in bid. Ma- 
turity $1,000 yearly on Sept. 15 from 1913 to 1919 inclusive. 

East Lansing, Mich.—Bonds Voted.—The question of 
issuing $1,255 sewer and $8,745 water bonds carried by a 
vote of 86 to 19 at an election held Aug. 17. 

East Palestine School District (P. O. East Palestine), 
Ohio.—Bond Sale.—The Citizens’ National Bank of Wooster 
was the successful bidder on Aug. 22 for the $7,500 5% 
coupon school-building-improvement bonds described in 
V. 87, p. 365. The price paid was 107.203 and accrued 
interest—a basis of about 4.395%. Following are the bids: 


Cit. Nat. Bk., Wooster____$8,040 25| Weil, Roth & Co., Cincin..$7,877 00 
Hayden, Miller & Co., Clev. 7,953 50{ Otis & Hough, Cleveland... 7,860 00 
C. E. Denison & Co., Clev_ 7,936 00|Sec. Sav. Bank & Trust Co., 726 60 


Rodgers & Sons, Chagrin Toledo 
pe me Dh te» ce 7,933 00|W. J. Hayes & Sons, Clev. 7,827 00 
Somerset Bank, Somerset - - 7,818 02 


7,926 75|Farmers’ & Merchants 
First Nat. Bk., Cleveland. 7,923 50 Banking Co., Le tonia. 7,645 00 
Seasongood & Mayer, Cin. 7,918 50 

Maturity $500 yearly on March 1 from 1910 to 1924 
inclusive. 

Edgemont, Fall River County, 8S. D.—Bond Ojfering.— 
Proposals will be received until Sept. 21 ate changed from 
Sept. 1) by Tom Colgan, City Treasurer, for $20,000 5% 
coupon water-works bonds. Authority Article 23, Section 
1391, Political Code. Date Sept. 11908. Interest payable 
intEdgemont. Maturity Sept. 1 1928, subject to call after 
Sept. 1 1918. Certified check for 5%, payable to the City 
Treasurer, is required. Bonded debt, this issue. Assessed 
valuation for 1907, $140,000. 

Edmond, Oklahoma County, Okla.—Bond Ofjering.— 
Proposals will be received until 12 m. Sept. 21 by W. B. 
Meek, City Clerk, for $45,000 5% water-works bonds. 
Authority Section 27, Article 10 of the State Constitution 
and Section 1 of an Act of Congress, March 24 1898, 30 
Statute, L, Page 252, Chapter 55. Interest semi-annually 
in New York City or at the First National Bank in Edmond. 
Maturity twenty-five years. Certified check for $2,000 
is required. Purchaser to furnish blank bonds. Official 
advertisement states that the city has never defaulted on 
its interest or principal and that there is no litigation pend- 
ing affecting this issue. 

El Centro School District (P. O. El Centro), Imperial 
County, Cal.—Bond Election.—An election will be held to- 
day (Aug. 29), according to reports, to vote on a proposition 
to issue $25,000 grammer-school-building bonds. 

Elko School District (P. O. Elko), Elko County, Nev.— 
Bond Sale.—This district offered $20,000 6% school bonds 
for sale on Aug. 15. The securities were purchased by 
the Henderson Banking Co. of Elko at 102. An offer of 
$20,127 was also received from the Trowbridge & Niver 
Co. of Chicago. Authority election held April 4 1908. 
Denomination $500. Date Sept. 1 1908. Interest semi- 
annual. Maturity $1,000 yearly on Sept. 1 from 1909 to 
1916 inclusive and $1,500 yearly on Sept. 1 from 1917 to 
1924 inclusive. 

Ellis School District (P. O. Star City), Sask.—Debenture 
Sale.—The sale of $2,400 8% 10-year debentures has been 
completed with Nay & James of Regina. 

‘Embro, Ont.—Debentures Not Sold.—Up to Aug. 22 no 
purchaser had yet been found for the $5,000 4% railway-aid 
debentures mentioned in V. 87, p. 181. 

Eureka School District, Placer County, Cal.—Bond Ojfer- 
ing.—Proposals will be received until 5 p. m. Sept. 7 (to be 
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building bonds. Authority, Sections 1880 to 1888, Politica] 
Code. Denomination $200. Date Oct. 1 1908. Interest 
annually at the County Treasury. Maturity $200 yearly op 
Oct. 1 from 1909 to 1918 inclusive. Bonds are free from 
taxation. Certified check for 10% of bid, payable to the 
Chairman Board of County Supervisors, is required. De. 
livery five days after award. This district has no debt at 
present. Assessed valuation for 1908 $102,329. 


Fairview, Okla.—Bond Ojfering.—Proposals will be re. 
ceived until 8 p.m. Aug. 31 by C. E. Dunham, Town Clerk 
for $15,000 6% electric-light bonds. Maturity twenty. 
five years. Certified check for $500, payable to D. R 
Thomas, President of the Board, is required. 


Fayetteville, Cumberland County, N. C.—Bond Offering. 
—The Mayor is offering at 102 and accrued interest the 
$100,000 5% 30-year sewer and street-improvement bonds 
bids for which were rejected (V. 87, p. 496) on Aug. 18. 


Fir Valley School District (P. O. Bonnie View), Sask.— 
Debenture Sale.—An issue of $1,700 8% 10-year debentures 
has been sold to Nay & James of Regina. 


Flint, Mich.—Bonds Not Sold.—We are informed by the 
City Clerk that no sale was made on Aug. 24 of the $130,000 
4% water refunding bonds offered on that day as all bids re- 
ceived were below par. 

Fort Gibson School District No. 3 (P. O. Fort Gibson), 
Muskogee County, Okla.—Bonds Defeated.—At an election 
held Aug. 15 only 86 voters were in favor of a proposition 
to issue $12,000 building bonds, while 118 were against it. 


Fort Qu’Appelle, Sask.— Description of Debentures. 
D. H. McDonald & Co. of Fort Qu’Appelle advise us that 
the $1,200 Coulson School, $1,200 Gledhow School, $1,600 
Cut Knife School and $1,000 Jeshurun School debentures 
awarded them in July (V. 87, p. 302) are dated July 1 1908 
and mature one-tenth yearly on July 1 from 1909 to 1918 
inclusive. Interest annually on Dec. 1 at the rate of 8%, 


Fort William, Ont.—Debenture Ojjering.—Proposals will 
be received until 12 m. Sept. 10 by William Phillips, City 
Treasurer, for the follo..ing debentures: 
$95,000 5% 30-year coupon water-works debentures. 

52,000 5% 30-year coupon ‘“‘Award Street Ry. arbitration” debentures, 
50,000 444% 30-year coupon ‘Grand Trunk Pacific bridge’ debentures, 
15,000 5% 20-year coupon ‘‘deficit in debentures’’ loan. 
32,500 5% 20-year coupon ‘“‘deficit in debentures” loan. 
3,750 5% 20-year coupon “‘lands for extension central fire-hall’’ debens, 
2,500 5% 20-year coupon “‘site for fire-hall, Ward No. 1,” debentures. 
700 5% 10-year coupon “‘lands for street opening Geo. A. Graham” 
debentures. 

2,200 5% 20-year coupon ‘‘fire protection” debentures. 

85,000 5% 20-year coupon “McKellar general hospital’ debentures. 

Interest semi-annually in Fort William. Delivery of 
bonds about Oct. 15 1908. Purchaser to pay acerued 
interest. 

Debenture Sales.—Anjissue of $100,000 414% debentures 
maturing in 1938 has been sold to the Dominion Securities 
Corporation, Ltd., of Toronto. We are also advised 
that in addition to the $69,000 5% school debentures ma- 
turing on June 1 1938 and sold on July 6 to Wood, Gundy 
& Co. of Toronto (V. 87, p. 302), this firm also bought 
$10,000 5% 20-year fair-site debentures on July 11. Both 
ssues are dated July 1 1908. 


Francis School District (P. O. Francis), Sask.—Debenture 
Sale.—School debentures bearing 544% interest, aggregating 
$12,000, have been purchased by Nay & James of Regina. 
Maturity thirty years. 

Freeport, Harrison County, Ohio.—Bond Ojffering.—Pro- 

osals will be received until 12m. Sept. 5 by J. C. Tannehill, 
illage Clerk, for $1,800 4% street-piking bonds. De- 
nomination $360. Date Sept. 1 1908. Interest annual. 
Maturity $360 yearly on Sept. 1 from 1909 to 1913 inclusive. 

Fulton, Mo.—Bond Sale.—This city sold $3,000 54%% 
5-20-year (optional) water-works and electric-light-im prove- 
ment bonds on Aug. 6. The Callaway Bank of Fulton 
was the successful bidder, paying 100.50. Denomination 
$200. Date July 1 1908. Interest semi-annual. 

Galveston, Tex.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 30 by the Board of Commissioners 
at the office of the City Secretary for the following bonds, 
mention of which was made in V. 86, p. 1546: 


$100,000 444% grading, paving and drainage bonds. Denomination 
$500 ‘‘or any part thereof’’. These securities are 
of the issue of $300,000 bonds voted on April 25 1906. 
Maturity forty years, subject to call after twenty years. 
25,000 5% public-school-house bonds. These securities are part 
issue of $50,000 bonds authorized at the election held April 
25 1908. Denomination $1,000 ‘‘or any part thereof. 
er “are redeemable within twenty years after their 
ssuance.”’ 


The above bonds are dated July 1 1908. Interest semi- 
annual. Certified check for $1,000, payable to the City 
Treasurer, is required. H. A. Landes is Mayor and Presi 
dent of the Board of Commissioners. These securities 
were offered on Aug. 3, but the bids received were not 
opened at that time as a typographical error was discovered 
in the lithographing of the bonds. See V. 87, p. 366. 

The official notice of this bond offering will be found among , 
the advertisements elsewhere in this Department. 
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Garvin, Okla.—Bonds Voted and Sold.—Local reports 
state that at an election held August 22 142 voters were 
ynanimously in favor of a proposition to issue $10,000 
school-house bonds. It is further stated that these bonds 
have already been sold. 

Gleichen School District (P. O. Gleichen), Alberta.— 
Debenture Sale.—An issue of $18,000 6% 20-year debentures 
has been purchased by Nay & James of Regina. 

Glendive, Dawson County, Mont.—Bond Election.— 
We are advised that an election will be held in this city 
to vote on the issuance of $15,000 water-extension bonds 
at not exceeding 6% interest. 

Gloucester (P. O. Bathurst), N. B.—Debenture Ojfering.— 
Proposals will be received until 3 p.m. Sept. 15 for $6,000 
5% coupon debentures to pay off the smallpox indebtedness. 
Authority Special Act of the Legislature of 1908. Deno- 
mination $500. Date July 2 1908. Interest annually at 
the office of N. A. Landry, Secretary-Treasurer in Bathurst. 
Maturity July 2 1948. Debentures are exempt from all 
taxes. Total debt, not including this issue, $59,851.19. 
Assessed valuation for 1908 $1,994,206. 

Gothenburg, Dawson County, Neb.—Bond Sale.—The 
City Clerk advises us that the $28,000 water and the $7,000 
5% 5-20-year (optional) water and sewer bonds voted on 
Aug. 10 (V. 87, p. 430) ‘‘will be sold to local capitalists.”’ 
Denominations $1,000 and $500. Date Sept. 1 1908. In- 
terest annual. 

Green Bay, Wis.—Bond Election.—An election will be held 
Sept. 1 for the purpose of voting on the question of issuing 
$150,000 bridge bonds. 

Greenville School District (P. O. Greenville), Mich.— 
Bond Sale-—On Aug. 29 an issue of $25,000 5% building 
ponds was sold to the Greenville State Bank of Greenville. 

Halifax, N. S.—Debentures Proposed.—The City Council, 
it is stated, has decided to issue $25,000 sewer and $10,000 
sidewalk debentures. 

Harrison County (P. O. Cadiz), Ohio.—Bond Ofjering.— 
Further details are at hand relative to the offering on Sept. 
12 of the $15,000 414% bonds for the purpose of repairing 
and rebuilding bridges mentioned in V. 87, p. 496. Pro- 

sals for these securities will be received until 12 m. on 
that day by John S. Lacey, County Auditor. Authority 
Section 871 Revised Statutes. Denomination $1,000. 
Date Oct. 1 1908: Interest semi-annually at the County 
Treasurer’s Office. Maturity $1,000 each six months from 
Oct. 1 1909 to Oct. 1 1916 inclusive. Bonds are exempt 
from all taxes. Certified check for $100 is required. 

Hartford, Conn.—Northwest School District.—Bonds 
Awarded in Part.—On Aug. 27 $75,000 of the $170,000 4% 
30-year gold funding bonds described in V. 87, p. 430, were 
awarded to Pitcher & Co. of Hartford at par and accrued 
interest. No other bids were received. 

Hemet School District, Riverside County, Cal.—Bond 
Sale—On August 19 the $2,700 6% school-building bonds 
unanimously voted on July 20 (V. 87, p. 366) were sold 
to G. G. Blymer at 106.25. Denomination $100. Date 
August 5 1908. Interest annual. 

Herkimer County (P.O. Herkimer), N. Y.—Bond Offering. 
—B.A Russell, County Treasurer, will offer at public auc- 
tion at 11 a. m. Sept. 3 $120,000 4% coupon or registered 
highway-im provement bonds. Authority Sections 12 and 
14 of the County Law and Chapter 115 Laws of 1898. 
Denomination $500 or $1,000 as desired by purchaser. 
Date April 1 1908. Interest semi-annually at the Herkimer 
National Bank of Herkimer in New York exchange. Ma- 
turity $12,000 yearly on April 1 from 1922 to 1931 inclusive. 
Official circular states that principal and interest on all 
previous issues have been promptly paid. 

Higgins Township (P. O. Roscommon), Mich.—Bond 
Ojjering.—Proposals will be received for $9,500 5% 20-year 
highway-im provement bonds anthorized by a vote of 94 to 
4 on Aug. 13. 

High Landing Township (P. 0. High Landing), Red Lake 
County, Minn.—Bond Ofjering.—Proposals will be received 
until 2 p. m. Sept. 14 by J. W. Vrolson, Town Clerk, for 
$3,000 6% road bonds. Date, day of sale. Maturity ten 
years. Bonded debt, this issue. 

Hillyard, Wash.—Bonds Voted.—This city has voted 
to issue $55,000 water-works-construction bonds. 

Holmstead School District (P. O. Holmstead), Alberta.— 
Debenture Sale.—This district has awarded $1,800 74% 
10-year debentures to Nay & James of Regina. 

Hood County (P. O. Granbury), Texas.—Bonds Voted— 
Bond Ojjering.—The issuance of $20, 4% 10-40-year 
(optional) bridge bonds was favorably voted upon Aug. 8. 
= vote was 790 to 270. Proposals will be received at any 

e. 


Hudson, Wis.—Bond Ojjfering.—Proposals will be re- 
ceived until 8 p. m. Sept. 8 by A. Karras, City Clerk, for 
30,000 5% gas-works-construction bonds. Authority Sec- 
tions 926-128 to 926-131, Wisconsin Statutes 1898. De- 
nomination $1,000. Interest annual. Maturity five, ten, 
fifteen and twenty years. Certified check for 2% of the 
bonds bid for, payable to the City Treasurer, is required. 

_ Hugo, Okla.—Bonds Authorized.—An ordinance provid- 
ing for the issuance of $150,000 6% water-works bonds 
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dated Aug. 1 1908 has been passed by the City Council. 
These securities take the place of the $150,000 water bonds 
dated April 1 1908 awarded last March to John Nuveen 
& Co. of Chicago, which sale was never consummated. 


Tron River, Iron County, Mich.—Bond Sale.—On Aug. 22 
the $25,000 sewer assessment bonds described in V. 87, 
. 431, were awarded to the First National Bank of Iron 
iver at 101.20 for 6s. The following bids were received 


for 6% bonds: 
First Nat. Bk., Iron River..$25,300|/John P. O’Brien & Co., 
S. A. Kean, Chicago-.-.-.... 26, 200{ *  Weetee  . c si toes par 


Maturity within five years. 


Jay County (P. O. Portland), Ind.—Bonds Not Sold.— 
According to reports no bids were received on Aug. 15 for 
$139,900 road-construction bonds offered on that day. 


Jones County (P. O. Anson), Tex.—Bonds Dejeated.— 
The County Treasurer informs us that the reports that 
$100,000 court-house bonds were voted on June 30 (V. 87, 
p. 182) are erroneous, the proposition having failed to carry. 

Kamloops, B. C.—Debenture Sale.—The three issues of 
5% debentures, aggregating $24,500, have been purchased 
according to reports, by Wm. C. Brent of Toronto. 

King County School District No. 152, Wash.—Bond Sale. 
—The $1,200 5-10-year (optional) coupon school-house 
bonds described in V. 87, p. 367, were awarded on Aug. 17 
to the State of Washington at par for 5s. A bid at par for 
6s was also received from Wm. D. Perkins & Co. of Seattle. 

King County School District No. 164, Wash.—Bond Sale. 
—The State of Washington, offering par for 5s, was the suc- 
cessful and only bidder on Aug. 17 for the $2,000 2-5-year 
(serial) coupon school-house bonds, a description of which 
was given in V. 87, p. 367. 

Kingston School District No. 1 (P. O. Dassel), Minn.— 
Bond Sale.—The State of Minnesota has bought $5,000 
building bonds of this district. 

Lacombe, Alberta.—Debenture Ofjering.—Further details 
are at hand relative to the offering on Sept. 1 of the follow- 
ing 54% coupon debentures, mention of which was made 
in V. 87, p. 431: 
$2,082 debentures for a drain on Barnett Avenue. Maturity twenty-five 
4,918 ‘Gebentures for a drain on Barnett Avenue. Maturity twenty-five 
3,000 Tocal improvement debentures. Maturity ten years. 

Proposals for these debentures will be received until 
4 p.m. on that day (Sept. 1) by T. Clark King, Secretary- 
Treasurer. Interest is payable at the Merchants’ Bank 
of Lacombe. Debentures are tax-exempt. Total debt, 
not including these issues, $22,800. Assessed valuation 
for 1907 $793,275. 

Lakewood (P. O. Cleveland), Ohio.—Bond Offering.— 
Proposals will be received until 12 p. m. Sept. 21 by B. M. 
Cook, Viliage Clerk, for $19,000 5% street-im provement 
(city’s portion) bonds. Denomination $1,000. Date Oct. 1 
1908. Interest semi-annual. Maturity Oct. 1 1918. Cer- 
tified check for 5% of the bonds bid for, payable to the Village 
Treasurer, is required. 

Lakewood School District (P. O. Cleveland), Cuyahoga 
County, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. Sept. 12 by J. O. Gordon, Clerk Board of Edu- 
cation, for the $40,000 414% school-building bonds voted 
on Aug. 17. Authority Section 3904, Revised Statutes. 
Denomination $1,000. Date Oct. 11908. Maturity $2,000 
yearly on Oct. 1 from 1913 to 1932 inclusive. Interest 
semi-annual. Certified check on a Lakewood or Cleveland 
bank for 10% of the bonds bid for, payable to the Treas- 
urer of the Board of Education, is required. 

Lanark County, Ont.—Description of Debentures.—Wood, 
Gundy & Co. of Toronto inform us that the $25,000 5% 
road-im provement bonds awarded them on July 20 (V. 87, 
p. 240), are dated Dec. 26 1907. Maturity part yearly 
for thirty years. 

La Porte County (P. O. La Porte), Ind.— Bond Sale.—Re- 

rts state that on Aug. 27 the La Porte Savings Bank of 
ta Pecks bought the $75,000 5% bonds to build a jail and 
sheriff’s residence, for $82,592 50—the price thus being 
110.123. The bonds mature $3,750 yearly on June 1 from 
1909 to 1928 inclusive and are described in V. 87, p. 367. 

Laurel, Md.—Bond Offering.—Proposals will be received 
until 5 p.m. Sept. 11 (date changed from Sept. 5) by James 
G. Boss Jr., Town Treasurer, for the $15,000 5% coupon 
(with privilege of registration) electric-light-system bonds 
voted on May 21. Authority Chapter 607, Acts of 1908. 
Denomination $500. Date Oct. 1 1908. Interest semi- 
annually at such place as the Mayor and the purchaser may 
agree upon. Maturity forty years. 

Lemberg School District (P. O. Lemberg), Sask.—Deben- 
ture Sale-—Nay & James of Regina were recently awarded 
$2,500 6% 20-year debentures of this district. 

Lethbridge, Alberta.—Debenture Sale——On July 20 
$45,000 fire-hall and market-house and $6,000 water-works 
5% debentures were awarded to Wood, Gundy & Co. of 
Toronto. The securities are dated June 20 1908 and mature 
June 20 1938. 

Debentures Voted.—The electors of this city on Aug. 17 
authorized the issuance of $196,000 6% 20-year electric- 
ight and water debentures by a vote of 117 to 31. 
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Lindstrum, Minn.—Bond Sale.—On Aug. 17 $1,500 5% 
1-3-year (serial) water-works bonds were disposed of at par 
to the First State Bank of Lindstrum. A bid for 6% bonds 
was also received from the Union Investment Co. of Minnea- 

lis. Denomination $500. Date Sept. 1 1908. Interest 

an. and July. 

Little Lake School District, Riverside County, Cal.— 
Bond Sale.—On August 19 James H. Adams & Co. of Los 
Angeles bought $4,800 6% 12-year school bonds for $5,042 
(105.041)—a basis of about 5.424%. Denomination $400. 
Date August 5 1908. Interest annual. 

Little Yellow Drainage District (P. 0. Necedah), Juneau 
County, Wis.—Bond Ojfering.—Proposals will be received 
until 10 a. m. Sept. 1 by the Board of Drainage Commis- 
sianers, P. C. Frederickson, Ancil McGaffey and A. C. Wil- 
lard, for $19,827 66 6% drainage bonds. Interest annual. 
Maturity $1,250 yearly on June 1 from 1914 to 1926 inclusive. 
$1,700 on June 1 1927 and $1,877 66 on June 11928. Certi- 
fied check for $500 is required. 

Madisonville (P. O. Station M, Cincinnati), Ohio.—Bond 
Ojfjering.—Proposals will be received until 12 m. Sept. 25 
by J. A. Conant, Village Clerk, for $3,114 93 4% sidewalk 
construction assessment bonds dated July 22 1908. Au- 
thority Sections 75 and 95, Municipal Code. Interest 
annual. Maturity one-fifth yearly on July 22 from 1909 
to 1913 inclusive. Certified check for $100, payable to 
the Village Treasurer, is required. Bonds will be delivered 
within ten days from time of award. Purchaser to pay 
accrued interest. 

Manchester, Mass.—Bond Sale.—Phillip Dexter, trustee, 
was the successful bidder on August 25 for $160,000 4% 
water bonds offered on that day. He paid 105.038. Se- 
curities are in denomination of $1,000. Interest March 
and September. 
inclusive. 

Marshall, Tex.—Bond Sale.—Reports state that an issue 
of side-walk-construction bonds has been purchased by 
local investors. 

Medford, Wis.—Bonds Dejeated.—The electors of this 
city on Aug. 13 voted down a proposition to issue $30,000 
water-works bonds. The vote was 122 “for’’ to 90 “against,” 
two-thirds majority being required. 

Medicine Hat, Alberta.—No Debenture Election.—The pro- 
posed sewer debenture election (V. 87, p. 497) has been called 
off. 

Merrill, Lincoln County, Wis.—Bond Ojfering.—Pro- 

sals will be received until 2 p. m. Sept. 2 by Win. J 

yes, City Clerk, for $25,000 park and $25,000 street- 
improvement 444% coupon bonds. Authority Sections 
925 and 943, Revised Statutes of 1898. Denominations: 
$500 and $1,000. Date March 1 1908. Interest semi- 
annually at the Commercial National Bank of Chicago. 
Maturity $5,000 yearly from 1918 to 1927 inclusive. Certi- 
fied check for 2%, payable to the City Clerk, is required. 
Bonded debt, including this issue $91,100. Assessed 
valuation $3,700,194. 

Milburn School District (P. O. Milburn), Okla.—Bonds 
Voted.—It is stated that an election held recently resulted 
in a vote of 182 “for” to 4 “against” the issuance of $10,000 
high-school-building bonds. 

ilton School District (P. O. West Milton), Ohio.—Bond 
Ojfering.—Proposals will be received until 12 m. Sept. 12 
by Rudolph King, Clerk Board of Education, in law office of 
W. S. Kessler, for $50,000 414% coupon school-building 
bonds. Authority Sections 3991 and 3992 Revised Statutes. 
Denomination $500. Date Sept. 12 1908. Interest semi- 
annually at a bank in West Milton. Maturity $1,000 yearly 
on Sept. 12 from 1910 to 1920 inclusive, $1,500 yearly on 
Sept. 12 from 1921 to 1930 inclusive and $2,000 yearly on 
Sept. 12 from 1931 to 1942 inclusive. Certified check for 
$500, payable to the District Treasurer, is required. Bonds 
are exempt from taxation and will be delivered within ten 
days from time of award. Accrued interest to be paid by 
purchaser. These securities take the place of the $50,000 
414% bonds recently awarded to the Troy National Bank of 
Troy and the First National Bank of West Milton, but sub- 
sequently refused by them, as reported in V. 87, p. 432. 

Montgomery County (P. O. Dayton), Ohio.—Bonds 
Authorized.—The County Commissioners on Aug. 15 au- 
thorized the issuance of $3,900 bonds for the purpose of 
tiling the Sycamore ditch. 

Morse Bluff, Saunders County, Neb.—Bond Sale.— 
The Bank of Morse Bluff has bought the $3,000 bonds— 
the unsold portion of the issue of $8,000 6% 5-20-year 
(optional) water-works bonds mentioned in V. 87, p. 183. 

Mt. Clemens School District No. 1 (P. O. Mt. Clemens), 
Mich.—Bond Offering.—Proposals will be received until 


3 p.m. Sept. 3 by S. B. Russell, Secretary Board of Edu-: 


cation, for $24,000 4% coupon school bonds. Denomina- 
tion $1,000. Date October 1908. Interest semi-annual. 
Maturity $4,000 yearly on March 1 from 1912 to 1917 in- 
clusive. Bonds are free from all taxes. Bonded -debt, 
including this issue, $39,000. Assessed valuation 1908 
$6,000,000. 

Napanee, Ont.—Debenture Sale.—On July 2 Wood, 
Gundy & Co. of Toronto purchased $7,006 53 4% sewer 
debentures of this town. aturity part yearly for nine- 
teen years. 


Maturity part yearly from 1909 to 1935: 








—————— 

Nashville, Davidson County, Tenn.—Bond Sale. 
$50,000 416% 20-year sidewalk and curbing- construction 
bonds offered on Aug. 22 (V. 87, p. 432) were bought 
Weil, Roth & Co. of Cincinnati at 102.85 and accrued interest 
—a basis of about 4.287%. Denomination $1,000. Dat. 
rom 11908. Interest semi-annually at the City Treasurer’, 
office. 

Nebraska City, Otoe County, Neb.—Bonds to be Solg 
Locally.—The City Clerk writes us that an issue of $5,009 
4% park bonds will be sold to local investors. 

New Britain, Hartford County, Conn.—Bonds Not to 
Issued at Present.—The Mayor advises us that the $15,009 
4% 30-year school-building-addition and improvement 
bonds authorized by the Finance Committee on July 2 (V. 87 
p. 183) ‘‘will not be issued for some time.” 5 

New London, Huron County, Ohio.—Bond Ojjering,— 
Proposals will be received until 12 m. Sept. 5 by B. H. Star 
bird, Village Clerk, for $17,000 5% street-im provement 
bonds and $5,000 5% street-im provement and electric-light 
bonds. Certified check for 5% of the bonds bid for igs pe. 
quired. 

New Rochelle, N. Y¥.—Bond Sale.—On Aug. 25 the 
$111,000 5% registered school bonds described in V. 7 
p. 433, were awarded to A. B. Leach & Co. of New York 
City at 110.133 and accrued interest. The other bidders 


were: 
Danl.A.Moran & Co.,N.Y.$121,223 19) N.W. ane y | & Co.,N.Y.$120,520 09 
Adams & Co., N. Y--.-- 121,146 51|N.W.Harris & Co.,N. Y_ 120,590 49 


New York City.—Bond Sales.—The following bonds were 
— by the city of New York during the months of June and 
uly: 











Rate of A mount. 

Purpose. Interest. Maturity. June. July. 
Various municipal purposes -. { 3 1957 *$114,000 *$268,000 
4 1957 271,500,000 7551,000 
Assessment bonds_.....-.-.. 1908 33.000 «| cae 
Rapid transit.........------ 4 Me keencsen #204825 

— $1,616,000 $1,023 ,8. 
*Purchased by the Sinking Fund. z Disposed of at private sale. ad 


V. 87, p. 363 
In addition to the above the following revenue bonds 
(temporary securities) were also issued: 





une. July. 
$200,000 ae? 
84.000 Jo 
5 
308,000. _ kaa 

200,000 300, 
seas aclecsiel 200,000 
$789,000 $550,000 


Niagara Falls, Ont.—Debenture Sale.—This city on July7 
disposed of the $8,000 5% registered public-school deben- 
tures described in V. 87, p. 368, to Wood, Gundy & Co. of 
Toronto. Maturity part yearly on July 1 from 1909 to 1938 
inclusive. 

Nodaway County (P. O. Maryville), Mo.—Bonds De- 
feated.—At an election held Aug. 18 a proposition to issue 
$75,000 414% bridge bonds met with defeat. The vote 
was 758 ‘‘for”’ to 2,105 “against.” 

North Yakima, Yakima County, Wash.—Bond Sale Not 
Consummated.—The sale of the $150,000 444% 20-year 
municipal bonds awarded on May 18 to E. H. Rollins & 
Sons of San Francisco (V. 86, p. 1360) has been canceled. 
We are advised that some question arose as to the legality 
of the proceedings leading up to the sale of the bonds. 
city and the purchaser, however, agreed to abide by the 
decision of Judge Dillion as to the legality of the same. 
“His decision was adverse to the city.” 

Bond Election.—A proposition to issue $80,000 bonds will 
be submitted to a vote of the people on Sept. 1. 

Olinda School District, Orange County, Cal.— Bond Ofjer- 
ing.—Proposals will be received until 11 a. m. Sept. 2 by 

. B. Williams, County Clerk (P. O. Santa Ana), for $5,000 
5% bonds. Denomination $500. Date Oct. 1 1908. In- 
terest semi-annual. Maturity $500 yearly on Jan. 1 from 
1910 to 1919 inclusive. Certified check for 3% is required. 

Oneida, N. Y.—Bonds Not Sold.—Information was re- 
ceived by us on Aug. 24 stating that no sale had yet been 
made of $4,166.46 414% bonds offered on July 29. Our 
informant adds, however, that the Oneida Savings Bank of 
Oneida may purchase these bonds at par. 

Orrville, Ohio.—Bond Sale.—On Aug. 24 C. E. Denison & 
Co. of Cleveland paid 103.072 for $9,000 444% 10+ 
water-works-im provement bonds. Thisis on a basis of 
4.122%. Following are the bids: 


C. E. Denison & Co., Cleve.$9,276 50| Orrville Nat. Bk., Orrville_ $9,182 00 
Fifth-Third Nat. Bk.,Cinc. 9,276 00|First Nat. Bank, Cleveland 9,177 00 
Barto, tt & Co.,Colum_ 9,272 50| New First Nat. Bk., Colum. 9,170 00 
Hayden, Miller & Cb., Clev. 9,263 00|Security Savings Bank & 
Seasongood & Mayer, Cinc. 9,233 10| Trust Co., Toledo___---- 9,145 
Hoehler & Cummings, Tol. 9,227 50]A. Kleybolte & Co., Cinc-. 9,103 09 
Otis & Hough, Cleveland._ 9,203 50|W. J. Hayes & Son, Cleve. 9,004 00 


Denomination $1,000. Date Sept. 1 1908. Interest 
semi-annual. 

Palmetto, Manatee County, Fla.—Bond Sale.—The $14; 
000 street, $10,000 water-works and the $1,000 jail 6% 
10-20-year (optional) bonds recently offered without success 
(V. 87, p. 184), have been sold ‘at par to the New First 
National Bank of Columbus. 

Palo Pinto County (P. O. Palo Pinto), Tex.—Bonds 
Registered.—The State Comptroller registered $3,900 4% 
5-20-year (optional) bridge-repair bonds on August 20. 
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Picton, Ont.—Debenture Sale—G. A. Stimson & Co. 
of Toronto are reported as being: the purchasers of $20,000 
5% 30-year school-debentnres of this town. 

Piedmont School District (P. O. Piedmont), Alameda 
County, Cal.—Bond Election.—On Sept. 11 the people of 
this district will vote, according to reports, on the question 
of issuing $50,000 school-building bonds. 

Pilot, Minn.—Bond Sale.—An issue of $2,500 6% 5-year 
bridge bonds was bought on Aug. 1 by A. L. Ober, President 
of the First National Bank of Chatfield at par. Denomi- 
nation $500. Date Sept. 1 1908. Interest Jan. and July. 

Pittsburgh, Pa.—Bonds Proposed.—At a special meeting 
of the Select Council held Aug. 20, resolutions were intro- 
duced providing for a $5,275,000 bond issue to extend the 
system of water supply and distribution and an additional 
$100,000 for the completion of ten filter beds at the Aspin- 
wall plant. The measures were referred to the Finance 
Committee. 

Pittsburgh, Pa.—Beltzhover School Sub-District of the 
Thirty-eighth Ward.— Bond Offering.—Proposals will be 
received until 8 p. m. Sept. 5 by Benjamin Anslow, Secre- 
tary. School Board, for the $100,000 5% school-building 
bonds voted (V. 86, p. 1549) on May 19. Maturity $15,000 
in 1920, $35,000 in 1930 and $50,000 in 1938. Certified 
check for $500 is required. 

Platte, Charles Mix County, So. Dak.—Bids Rejected.— 
All offers received for the $18,000 5% 20-year coupon water- 
works bonds offered on Aug. 20 and described in V. 87, p, 
433, were rejected by the City Auditor. 


Point Pleasant Beach, N. J.—Bond Ojfering.—Proposals 
will befreceived until 8 p.m. Sept. 3 by Fred S. Wack, Bor- 
ough Clerk, for $24,000 5% sewer bonds. Denomination 
$500. Date Nov. 2 1908. Interest semi-annnal. Ma- 
turity 1938. Certified check for 244% of bid, payable to 
J. M. Vannote, Mayor, is required. 
b'4The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Portage la Prairie,,Man.—Debenture Sale.—An issue of 
$18,000 5% consolidated-debt debentures was sold on July 
23 to Wood, Gundy & Co. of Toronto. Maturity Jan. 2 1948. 

Port Arthur, Ont.—Debenture Sales.—We are informed 
that on July 8 Wood, Gundy & Co. of Toronto bought, in 
addition to the $33,000 5% 20-year concrete-walk debentures 
and the $38,624 (not $38,000, as reported in V. 87, p. 369) 
514%% 20-year local-improvement debentures purchased on 
July 30, an issue of $36,650 86 5% 30-year improvement 
debentures. The securities are dated July 1 1908. 

Prudential School District (P. O. Belle Plain), Sask.—De- 
benture Sale.—$3,500 8% 20-year debentures have been 
bought by Nay & James of Regina. 

Ravenna, Ohio.—Bond Sale.—On August 24 the $14,500 
414% street-improvement (village’s portion) bonds de- 
scribed in V. 87, p. 369, were awarded to the Second Na- 
tional Bank of Ravenna at 102.69. Maturity $1,000 on 
Sept. 1 1913; $1,000 each six months from Sept. 1 1914 
to March 1 1916 inclusive; $2,000 each six months from 
Sept. 1 1916 to March 1 1918 inclusive, and $1,500 on Sept. 
11918. Following are the bids: 


Sec. Nat. Bk., Ravenna-_.$14,890 05|Cent.T.&Safe Dep.Co.,Cin$14,800 15 
West. Germ. Bk., Cin_.. 14,869 45| Otis & Hough, Cleveland. 14,755 00 
Fifth-Third Nat.Bk., Cin. 14,855 00| First Nat. Bk., Cleveland. 14,724 50 
Seasongood & Mayer, Cin. 14,852 00|S. Huhn & Sons, Cincin.. 14,722 50 
C. E. De Co., Clev. 14,849 50| New First a toe Colum 14,666 00 


mison & 
Hoehler & Cummings, Tol. 14,832 50| Se Tr.Co., Tol.14,633 50 
B & Harri 


c. Sav. Bk. 
ree ison, Cin... 14,817 55] Alb. Kleybolte & Co., Cin. 14,602 10 

Ohio Nat. Bk., Columb_-. 14,815 00| W. J. Hayes & Son, Cleve. 14,602 00 

Ravenna N. Bk., Ravenna 14,806 47) W. R. Todd & Company, 

Weill, Roth & Co., Cincin. 14,801 00{ Cincinnati -. ----.---.- 14,460 00 


Red Deer, Alberta.—Debeniture Sale.—This town has 
sold to the Dominion Securities Corporation of Toronto 
an issue of $4,500 6% water-works-extension debentures 
maturing part yearly for twenty years. 

Rhinelander, Wis.— Bond Sale.—On Aug. 25 $14,000 5% 
street-improvement bonds were awarded to the Rudolph 
Kleybolte Co., Inc., of Chicago for $14,176 50—the price 
thus being 101.246. Denomination $1,000. Date Oct. 1 
1908. Interest March and September. Maturity $2,000 
in 1909, in 1911 and in 1912 and $4,000 in both 1913 and 1914. 


Richmond (P. O. Eburne) B. C.—Debenture Offering.— 
i win will be received until 12m. Sept. 1 by 8. Shepherd, 
C. M. C., for $8,000 5% coupon school debentures. De- 
nomination $500. Date July 15 1908. Interest semi- 
annually at the Northern Bank of Vancouver. 
July 15 1928. 


River Rouge, Wayne County, Mich.—Bond Sale.—Local 
papers report that’an issue of 434% 30-year water-extension 
bonds was sold on Aug. 25 to Matthew Finn of Detroit for a 
premium of $451. 


Rochester, N. ¥.—Bonds Awarded in Part.—Of the $1,- 
000,000 4% 10-30-year (optional) registered local-im prove- 
ment bonds described in v 87, p. 369, $835,000 were dis- 
posed of on Aug. 25 as follows: $75,000 to the East Side 
Savings Bank, Heats for $75,075; $100,000 to A. G. 
Moore, Rochester, for $100,025; $100,000 to the Monroe 
County Savings Bank, Rochester, for $100,010; $360,000 to 
the Security st Co., Rochester, for $360,900, and $200,000 
to the Rochester Savings Bank, Rochester, for $200,100. 


Maturity 


SS 


Rockville School District (P. O. Rockville), Parke County, 
Ind.—Price Paid jor Bonds.—The price paid for the $18, 
high-school-building bonds bought on Aug. 13 by Miller, 
Adams & Co. of Indianapolis W. 87, p. 499) was $18,005 
(100.027) and accrued interest. The securities carry semi- 
annual interest at the rate of 4% and are dated Aug. 1 1908. 
Denominations $500 and $1,000. Maturity from Aug. 1 
1909 to Aug. 1 1918 inclusive. 

Roseburg, Douglas County, Ore.—Bond Sale.—On August 
21 the $35,000 5% 20-year street-improvement bonds 
described in V. 87, p. 434, were awarded to Morris Brothers 
of Portland at par and accrued interest. The other bidders 
were : 

S. A. Kean, Chicago, par plus $35. 
A. B. Leach & Company, New York, par. 
John Nuveen & Company, Chicago, par,fless $2,000 commission. 

Royalton (P. O. Gasport, R. F. D. No. 42), N. ¥.—Bond 
Sale.—This town has sold $2,000 drainage bonds. The 
securities were purchased on Aug. 5 by Mrs. Albert Smith 
and Miss Mary Johnson at par for 4.95s. Denomination 
ofr es Date Aug. 5 1908. aturity “on or before April 1 


Ruston, La.—Bonds Not Sold.—Up to August 21 no 
purchaser had yet been found for the $32,500 5% coupon 
water and light bonds described in V. 87, p. 119. 

St. Boniface, Man.—Debenture Sale.—On July 23 the fol- 
lowing 5% local-improvement debentures were bought by 
Wood, Gundy & Co. of Toronto: 


$5,787 15 maturing June 2 1938. 
182,214 67 maturing June 2 1928. 
2,279 00 tures maturing June 2 1923. 
3,969 99 maturing June 2 1915. 


The above debentures are dated Jan. 2 1908. 

St. Mary’s, Ont.—Debenture Sale.-—Wood, Gundy & 
Co. of Toronto have purchased $40,000 debentures maturing 
part yearly for twenty years. 

St. Mary’s School District (P. O. St. Mary’s), Ohio.— 
Bond Ojfering.—Proposals will be received until 7 p. m. 
Sept. 1 by the Board of Education, F. D. Ausman, Clerk, 
for $3,000 5% coupon building bonds. Denomination $500. 
Date Sept. 1 1908. Interest semi-annually in St. Marys. 
Maturity $1,500 on Sept. 1 1914 and $1,500 on Sept. 1 1915. 
Bonds are exempt from taxation. Certified check for 3%, 
payable to the Board of Education, is required. Bonded 
debt, — this issue, $17,000. Assessed valuation, 





St. Paul, Minn.—Bond Bids.—aA list of the proposals re- 
ceived on Aug. 20 for the $50,000 4% 30-year coupon (with 
iy of registration) park bonds awarded on that day 
= the Capital National Bank of St. Paul (V. 87, p. 499) fol- 
ows: 

Capital Nat’l{$25,000 bonds$25,326 | MacDonald,McCoy &Co., Chi.$50,131 
B te Paull 25.000 bonds 25.202|R. L. Day & Co. N.Y... 50,045 
First Nat. Bk., Chicago..... 50,275| Perry, n&Burr, Boston.. 50,005 

Salem, W. Va.—Bond Ojffering.—Proposals will be re- 
ceived until 8 p.m. Sept. 12 by T. H. Lowther, City Recorder, 
for $31,500 6% coupon paving and water-works bonds. 
Denomination $500. Interest annual. Bonds to mature 
at intervals from ten to thirty-four years. 

Salisbury, Md.—Bond Sale.—On August 24 the $30,000 
444% coupon street-improvement bonds described in 
V. 87, - 434, were awarded to the People’s National Bank 
of Salisbury at 104.125. Other bidders were: 5 
E. H. Rollins & Sons, Boston 96.80 | Baker, Watts & Co., Balt_..100.266 

San Diego, San Diego County, Cal.—Bonds Awarded in 
Part.—We are advised under date of August 21 that of 
the nine issues of 444% gold improvement bonds aggre- 
gating $470,558 45, offered on June 29, about $62,500 of 
the $265,891 45 water-enlargement and extension bonds, 
all of the $9,000 South and Lincoln Parks sewer bonds and 
$3,000 of the $12,834 58 Florence Heights sewer bonds 
have been disposed of. The Bank of Commerce and Trust 
Co. of San Diego purchased $56,000 of the $62,500 water- 
enlargement and extension bonds and the $9,000 South 
and Lincoln Parks sewer bonds, while the remaining bonds 
were disposed of to local investors. The price paid was 
par and accrued interest. This makes a total of about 
$9,500 bonds sold since our last report. See V. 87, p. 119. 

San Diego County (P. O. San Diego), Cal.—Bond Elec- 
tion Proposed.—It is reported in local papers that there is 
talk of holding an election to vote on the issuance of not less 
than $1,000,000 boulevard-system bonds. 

Sandwich, Ont.—Debenture Sale.—This town has sold 
$8,000 414% local-improvement debentures to the Do- 
minion Securities Corporation of Toronto. 

Sault Ste. Marie, Chippewa County, Mich.—Bond Sale.— 
On Aug. 25 the $40,000 414% 20-year coupon refunding 
bonds described in V. 87, p. 369, were awarded to Season- 
good & Mayer of Cincinnati at 101.28 and accrued interest— 
a basis of about 4.404%. The bids received were as follows: 
Seasongood & Mayer, Cin.$40,512 00|A. B. Leach & Co., Chic__ $40,420 00 
Fifth-Third Nat. Bk.,Cin. 40,509 00] W.J.Hayes & Sons, Cleve. 40,007 00 

oodin, McNear&Moore,Ch 40,500 00| Geo. P. McCallinn, Sault 
C. E. Denison & Co., Cleve 40,429 75/ Ste. Marle.........._- par 

Scio, Ohio.— Bond Ojfering.—Proposals will be received 
until 12 m. Sept. 22 by Harry E. Johnson, Village Clerk, for 
$25,000 414% coupon street-improvement bonds. Author- 
ity Section 2835, vised Statutes. Denominations $1,000 
and $n50. Date Sept. 1 1908. Interest semi-annnally at 











he Village Clerk’s office. Maturity $1,250 yearly on Sept. 1 
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from 1909 to 1928 inclusive. Bonds are tax-exempt and 
will be delivered ten days from the time of award. Certified 
check for 5% of bonds bid for, payable to Village Treasurer, is 
required. 

Seattle, Wash.—Bonds Proposed.—The Finance Commit- 
tee is considering the advisability of issuing bonds for 
finishing the construction and extension of the municipal 
lighting and power plant. It is estimated that it will 
require atleast $500,000 to make the proposed im provement. 

Seneca Falls, Seneca County, N. ¥.—Bonds Not Sold.—No 
sale was made on Aug. 17 of $22,000 refunding bonds offered 
on that day. These securities are the $22,000 coupon (with 
privilege of registration) refunding bonds awarded on June 
17 to Fenwick & Rogerson of New York City (V. 86, p. 
1550). They were refused by that firm as being illegal. 
We are advised that “there is nothing in the General Village 
Law that provides for issuing bonds for a deficit indebted- 
ness except the debt be put in the form of a judgment, 
which will undoubtedly be done at once.” 

Shelby, Ohio.—Bond Offering.—Proposals will be received 
until 1 p. m. Sept. 16 by W. D. Hanna, City Clerk, for $11,- 
663 4% coupon bonds for the improvement of the Grand 
Boulevard and Wentz Avenue. Denominations: $750, $500 
and $127. Interest March and September at the Treasurer’s 
office. Maturity March 1 and Sept. 1 from one to nine years 
inclusive. Bonds are exempt from taxation. Certified 
check for $500, payable to the ‘‘Village of Shelby,” is re- 
quired. 

Sheperd, Isabella County, Mich.—Bonds Voted.—This 

village has voted to issue $20,000 bonds for an electric-light 
and water-works plant. 
Silver Bow County (P. O. Butte), Mont.— Bonds Awarded. 
in Part-——Of the $750,000 10-20-year (optional) coupon 
court-house construction bonds described in V. 87, p. 242, 
$500,000 were awarded on Aug. 19 to the State of Montana 
at par for 444s. The bonds awarded will be delivered $250,- 
000 on Nov. 1 1908 and $250,000 on July 11909. Bids were 
also received from E. H. Rollins & Sons, Devitt, Tremble & 
Co., First Trust & Savings Bank, A. B. Leach & Co., Mac- 
Donald, McCoy & Co., N. W. Halsey & Co., Mason, Lewis & 
Co., Merchants’ Loan & Trust Co., Trowbridge & Niver 
Co., S. A. Kean and Woodin, McNear & Moore, all of Chi- 
cago. 

Snohomish County School District No. 24, Wash.—Bond 
Ojfering.—Proposals will be received until 2 p. m. to-day 
(Aug. 29) by W. R. Booth, County Treasurer (P. O. Ever- 
ett), for $200,000 coupon funding and school-building bonds 
at not exceeding 6% interest. Bidders have the option ‘‘of 
bidding, first, for the total amount of the issue at one bid”; 
or, second, for bonds to be delivered as follows: $100,000 
not later than Oct. 1 1908, $25,000 on Jan. 1 1908, $25,000 
on April 1 1909 and $50,000 not later than June 11909. In- 
terest on the bonds sold under the second option will com- 
mence on the date of delivery. Authority, election held 
June 13 1908. Denomination $1,000. Interest semi- 
annually at the County Treasurer’s office. Maturity twenty 
years, subject to call after ten years. Certified check for 
$2,000, payable to the County Treasurer, is required. 


Snohomish County School District No. 98, Wash.—Bond 
Ojfering.—Proposals will be received until 2 p. m. Sept. 1 
by W. R. Booth, County Treasurer (P. O. Everett), for 
$10,000 coupon school-building bonds at not exceeding 6% 
interest. Authority, election held July 27 1908. Denomi- 
nation $1,000. Interest semi-annually at the County Treas- 
urer’s office. Maturity ten years, subject to call after five 

ears. Certified check for $1,000, payable to the County 
asurer, is required. 

Southport, No. Car.—Bond Election.—Reports state that 
the City Attorney has been instructed by the Board of Alder- 
men to prepare a call for an election to vote on the question 
of issuing $5,000 bonds for street-improvements and for 
better fire-fighting equipment. 

Spartanburg, 8. C.—Debenture Ojfering.—Proposals will 
be received until 4 p. m. Sept. 28 for $230,000 4% gold cou- 

m water-works refunding bonds. Authority, vote of 
596 to 25. Denomination $100 to $1,000, as purchaser may 
desire. Date Sept. 1 1908. Interest semi-annually at the 
Hanover National Bank in New York City. Maturity forty 

ears, subject to call after twenty years. Bonds are exempt 
rom all taxation. Certified check for 3% of the amount 
bid, payable to the City Treasurer, is required. 

Springfield, Mass.—Temporary Loan.—Morgan & Bartlett 
of New York City have loaned this city $150,000 at 2.80 
discount. Loan matures Nov. 11 1908. 

Springfield, Ohio.—Bond Sale.—On Aug. 25 six issues of 
the 5% coupon improvement assessment bonds described in 
V. 87, p. 435, were awarded as follows: 
$2,698 55 1-5-year (serial) Karr Street bonds to the Citizens’ National 

Bank of Springfield for $2,718 05—the price thus being 100.722. 
2,066 08 1-5-year (Serial) Mulberry Street bonds to the American Trust & 
tte 4 Co. of Springfield for $2,096 08—the price thus being 


1,653 47 1-5-year (serial) bonds for paving the first alley west of Plum 
Street to the Citizens’ Bank of Wooster for $1,679 47—the price 
thus being 101.572. : 

28,604 39 1-10-year (serial) Fountain Avenue bonds to the American Trust 
& Savings Co. of Springfield for $29,604 39—the price thus being 
4 


103. \e 
3,521 75 1-5-year (serial) Fountain Avenue bonds to the Citizens’ Bank 
i oO ooster for $3,575 75—the price thus being 101.53. 
1,798 10 1-5-year (serial) bonds mee the first alley west of Lowry 
Avenue to the Citizens’ B. of Wooster for $1,828 35—the price 
thus being 101.737. 





Bids were also received from Seasongood & Mayer, Weil, 
Roth & Co. and A. Kleybolte & Co., all of Cincinnati; and 
the Security Savings Bank & Trust Co. of Toledo. 


Stewartville School District (P.O. Lake View), Alberta.— 
Debenture Sale.—Nay & James of Regina have purchased 
$1,000 8% 10-year debentures. 

Strathcona, Ont.—Debenture Sale.—This city on July 23 
sold $9,000 20-year and $6,500 8-year sidewalk 6% bonds. 
Wood, Gundy & Co. of Toronto were the successful bidders. 

Sylvester, Worth County, Ga.—Bond Ojfering.—Proposals 
will be received until Sept. 15 by J. L. Tipton, Clerk of the 
City Council, for $30,000 5% water-works and electric-light 
bonds. Denomination $1,000. Date July 1 1908. Maturity 
thirty years. Certified check for $1,000, payable to the 
City of Sylvester, is required. Authority, vote of 58 to 10 
at election held March 18 1908; also an Act of the General 
Assem bly approved Aug. 13 1904 and amended Aug. 22 1905. 
Interest semi-annual. Bonds are free from taxation. Total 
bonded debt, including this issue, $40,000. Assessed valua- 
tion for 1908 $650,000. Official circular states there is no 
controversy or litigation pending or threatened affecting 
the corporate existence or boundaries of said municipality, 
or the title of its present officials to their respective offices, 
or the validity of these bonds; also that there has never been 
any default in the payment of any obligations. 


Syracuse, N. ¥.—Bond Sale.—The following bids were 
received on Aug. 26 for the $500,000 414% 1-20-year (serial) 
registered water bonds described in V. 87, p. 435: 
H.L.Crawford &Co.,N.Y_$518,910 00 
First N. B. of Syracuse + 518,250 00| Moffat & White, N. Y___ 5 
R. L. Day & Co., N. 517,066 50| Blake Bros. & Co., B) _- 

vi Blodget, Merritt &Go.,N.Y $512,900 00 
W.N.Coler & Co., N. Y. 515,945 00|SyracuseS B/for all-_.- 0, 00 

. W. - Syracuse | for $250,000 250,000 00 

Wm. A. Read & Co 


Kountze Bros., N. Y.-..$513,825 00 
13,805 00 





ke -, N.Y 515,201 00} Third N.B.,{for $50,000 _ 50,000 00 
Kissel, Kinnicutt&Co.,NY 514,550 11 for 25,000.. 25,000 00 
N.W.Harris & Co., N. Y_ 514,345 00| Oneida Valley National 

Bank (for $20,000)... 20,000 00 
Skaneateles Sav. Bank 

(for $5,000) .......... 65,050 00 
J. Salem Snell, St. Johns- 

ville (for $3,000) ____- 3,020 00 





Representing A. B. Leach & Co. of New York City. 
Francis Cullen of Mottville. 


Texas.—Bond Sale.—The remaining $55,000 (the unsold 
portion of the issue of the $150,000 5% bonds mentioned 
in V. 86, p. 1486) have been purchased by the State Per- 
manent School Fund. The bonds were issued for the 
purpose of extending the State railroad from Rusk to Pales- 
tine, Texas. 

Toledo, Ohio.—Bonds Authorized.—On August 17 the 
City Council passed an ordinance providing for the issuance 
of $45,000 of the $150,000 414% coupon boulevard-exten- 
sion bonds voted on Nov. 5 1907. Denomination $1,000. 
Date Oct. 1 1908. Interest semi-annually at the United 
States Mortgage & Trust Co. in New York City. Maturity 
Oct. 1 1918. 

Bond Sale.—The $525,000 414% coupon Maumee River 
bridge construction bonds described in V. 87, p. 307, were 
sold on Aug. 26 to a syndicate com posed of the Ohio Savings 
Bank & Trust Co. of Toledo, the German National Bank of 
Cincinnati and the Cleveland Trust Co. of Cleveland for 
$552,704 25—the price thus being 105.276. Maturity 
$175,000 on Aug. 1 in each of the years 1928, 1933 and 1938. 

Tolna, Nelson County, N. D.—Bond Ojjering.—Proposals 
will be received until 8 a. m. Sept. 1 by M. D. Brundage, 
Village Clerk, for $2,000 6% gold coupon bonds for “‘improve- 
ments and paying indebtedness.” ate Sept. 1 1908. In- 
terest annually in April in Tolna. Denomination $500. 
Maturity $500 on April 1 in each of the years 1913, 1918, 1923 
and 1928. Bonds are tax-exempt. Bonded debt, this 
issue. Assessed valuation for 1907, $56,000. 


Toppenish, Yakima County, Wash.—Bond Sale.—On 
May 24 the $7,000 6% 10-20-year (optional) city-hall and 
street-im provement bonds voted on May 4 (V. 86, p. 1244) 
were sold to 8S. A. Kean of Chicago at par. Denomination 
$1,000. Interest semi-annual. 


Toronto, Ont.—Debenture Sale.—During the monthof July 
the Dominion Securities Corporation, Ltd., of Toronto, 
purchased $1,250,000 344% debentures due in 1944. 


Union Township (P. O. Rutherford), Bergen County, 
N. J.—Bond Ojfering.—Proposals will be received until 8:30 
p. m. Sept. 8 by John F. Woods, Township Clerk, for 
$25,000 444% gold coupon or registered water-system- 
extension bonds. Authority Chapter 169, Laws of 1899. 
Denomination $1,000. Date August 1 1908. Interest 
semi-annually at the Rutherford National Bank of Ruther- 
ford. Maturity August 1 1938. Certified check for $500, 
parable to “the Township of Union,” is required. These 

nds were offered but not sold on August 17. 


Upland, Cal.—Bond Sale.—On Aug. 17 this city disposed 
of the $50,000 5% 1-40-year (serial) gold coupon street-im- 
provement bonds described in V. 87, p. 436, to N. W. Halsey 
& Co. of San Francisco at 101.832 and accrued interest—a 
basis of about 4.858%. Following are the bids: 


N. W. Halsey & Co., San Fr_$50,916|N. W. Harris & Co., Los An- 
First Nat. Bank, Upland.... 50,900} geles 


All bidders offered accrued interest in addition to their bids. 


Utica, N. ¥Y.—Bond Sale.—The three issues of registered 
bonds, aggregating $69,580 22, described in V. 87 yp. 500, 


b Representing 
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were sold on Aug. 24 to W. N. Coler & Co. of New York City 
at 102.187 and accruedinterest. A list of the bidders follows: 


W.N.Coler & Co., N. Y..$71,102 % ¥.v- Bette od Av Tl htt 4 
A. B. Leach & Co., N. ¥__ 70,951 pepe Bos.a5 


Kountze Bros., N. Y_...- 7 § 00) ee love ware oot 3h 
H. L. Craw) $50,000 00. 51,116 5! Leach & Co., x. woe 280 00 
ford & Co 


15,654 01. 15, 737 it Penwiok & Rogerson, N 
pa 3,926 21. 4,010 03 EE tendenminwnend ow 50,805 00 
a@ For the $50,000 issue. 

Valentine, Cherry County, Neb.—Bonds Dejeated.—On 
Aug. 18 the voters defeated a proposition to issue $18,000 5% 
water-works bonds. 

Vernon, B. C.—Debenture Sale.—The Bank of Montreal 
was recently awarded the following debentures at 95: 
$2,000 44% ek oye hee water-works debentures dated July 1 1906. 

semi-annu. 
yo 5% se hos ital debentures ane S Soe 1 1907. 
,000 5% 20-year bri debentures dated Oct a 
5% 20-year park debentures dated Oct. 
2’ ‘500 5% 10- . a oe and pacpinpetiien debentures dated 
5,000 5% 15-year school debentures dated Oct. 1 1907. 


Denominations $500 and $1,000. 

Vernon, Wilbarger County, Tex.—Bond Election.—An 
election will be held Sept. 10 for the purpose of voting on 
the question of issuing $46,500 bonds for water, sewer, 
city-hall and school-building purposes. 


Wapakoneta, Ohio.—Bond Ofjering.—Proposals will be 


Interest 


received until 12 m. August 31 by Fred. A. Klipfel, Village | 


Clerk, for the following 444% coupon bonds mention of 

which was made in V. 87, 436: 

$10,000 A giaize River and Sewer ‘District No. 3 improvement bonds. 
Denomination $500. Maturity $500 yearly on Sept. 1 from 
1909 to 1928 inclusive. 

14,000 street-improvement and intersection bonds. Denomination $700. 
Maturity $1,400 yearly on Sept. 1 from 1910 to 1919 inclusive. 

The above bonds are dated Sept. 1 1908. Interest semi- 
annually at the Village Treasurer’s office. Bid, to be made 
on each issue separately, must be unconditional, and be 
accompanied by a cash deposit of $200. Accrued. interest 
to be paid by purchaser. 

Washington County (P. O. Washington), Pa.—Bond 
Ojjering.—Proposals will be received nntil 11 a.m. Sept. 10 
by the County Commissioners for $125,000 4% bridge bonds. 
Denomination $1,000. Date Nov. 1 1908. Interest semi- 
annually at the County Treasurer’s office. Maturity part 


yearly from 1911 to 1930 inclusive. Bonds are exempt from 
taxation. Certified check for $1,000 is required. 
Waterloo, Seneca County, N. Y.—Bond Sale.—The 
$90,000 registered sewer-construction bonds described in 
* 87, p. 437, were awarded on August 26 to Ferris & White 
of New York ‘City at 100.044 and accrued interest for 4.30s. 
The following proposals were submitted : 





Ferris & White, New York (for 4.30s) _._.-.-.......---.-----.-- $90, 
O’Connor & Kahler, New Y FR 90,018 
N. Harris & Co., New York (for 4.375s) _.....--....-.--.--.- ,070 
A. h o., New York (for 4.40s)_._._._.....--.-.--. 90,150 
Edmund Seymour & Co., New York ~ DD daduucupcbe ciledes 90,027 
W. J. Hayes & Sons, Cleveland ox < Evan wuipentnatiteanh 90,009 
| First National Bank, Cleveland (for 4.60s)_...........--..-..-. 065 


' Maturity $3,000 yearly on ~ 1 from 1909 to 1938 
inclusive. 

Wayne County (P. O. Ricmond), Ind.—Bond Ojjering.— 
Proposals will be received until 11 a. m. Sept. 5 by B. B. 
Myrick, County Treasurer, for $16,600 444% Washington 
Township gravel-road-construction bonds. nomination 
$830. Date Sept. 1 1908. Interest May 15 and Nov. 15 
at the Second National Bank of Richmond. Maturity $830 
each six months from May 15 1909 to Nov. 15 1918 inclusive. 

Weiser Independent School District No. 1 (P. O. Weiser), 
Idaho.—Bond Sale.—On Aug. 15 the $10,000 5% 10-20-year 
(optional) school-building bonds for which roposals were 
asked until Aug. 3 were sold to E. M. Shelly at 100.85. See 
V. 87, p. 308, for a description of these securities. 

Wellington School District (P. O. Glen Valley), Sask.— 
Debenture Sale.—Debentures amounting to $2,000 have been 
a a by Nay & James of Regina. Maturity ten years. 

nterest 8%. 

West Orange School District (P. O. West Orange), 
N. J.—Bonds Voted.—A proposition to issue $30,000 Wash- 
ington Street school-addition bonds maturing part yearly 
from 1931 to 1940 inclusive, was favorably voted upon 
at an election held August 25. 

West Seneca, Erie County, N. Y.—Stony Point Fire Dis- 
trict No. 1.—Bond Ojjering.—Proposals will be received until 
Sept. 4 by Hugh Donowick, Secretary Board of Fire Commis- 
sioners, for $30,000 Stony Point Fire District No. 1 bonds. 
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190,000 
BONDS OF THE 


State Water Supply Commission 
FOR 


Canaseraga Creek Improvement 


Notice is hereby given that pursuant to pro- 
bang of Chapter 734 of the Laws of 1904, and 

the Acts amendatory thereof and supplemental 
thereto, sealed proposals will be received by the 


office in the City of Albany, 

BER 8TH, 1908, AT 12 O 
of that par for the Tene in whole or in part o' 
ONE HUNDRED NETY THOUSAND DOL, 
LARS IN REGISTERED BONDS to be Issued 
by the State Water Supply Commission for the 
a he of Canaseraga Creek, in Livingston 

tt) 


"CLOCK | 


These bonds will be issued in ccoeminatines of 
Five Hundred Dollars each, numbe m 
one to three hundred and eighty, both inclusive, 
and will bear interest at the rate of five per cent 
per annum, payable semi-annually on the first 
day of February and August in each year, at the 
National Commercial Bank, Albany, N Y. 

The bonds will not be sold below par and 
accrued interest, will La | ate the A, day of 
August i9v» i sy ft h bonus W 
mature on the fir uy fAr ‘st in each of the 


ae 1910 to 1924 both inclusive, and twenty In} gaj 


These bonds are wane = from taxation. 
Purchasers will be required to deposit with their 
bids cash, certified check. or bank draft, for two 
ES cent of the amount of bonds bid for, and the 
lance on the acceptance of the ‘Proposal. 
The right to reject any and all bids is reserved. 
Additional information may be obtained on 
coptentic® to the 
STATE WATER SUPPLY COMMISSION, 
Albany, New York. 








Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Piace 


Telephone 6444 Hanover 


BRANCH OFFI BE 
Briste! Building, 5th Ave. and 44d St. 
1666 Bryaa: 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL 8ST NEW YORK, 
INVESTMENT SECURITIES. 


Cerres>0ndence Invited 





rr 


CITY OF GALVESTON, TEXAS 


il 00,000 
444% Grading, Filling and 
Drainage Bonds 
825.000 
5% School Bonds 


Sealed bids will be received by the Board of 
Commissioners of the City of Galveston at the 


Is | office of the City Secretary, Galveston, Tex., until 


12 m. Sept. 30, 1908, and opened at the first 

regular or special meeting of said board there- 
after, for the Po re of one hundred thousand 
dollars ($100,000) of bonds of the City of = 
veston, of the denomination of $500 each, or an 
part thereof, styled ‘“‘Galveston Grading, Filling 
and Drainage Bonds."’ Said bonds bear interest 
at four and one-half per cent (4% per cent) 
annually, poy semi-annually, and run for 
a period of (40) years. The city reserves the 
right to select by lot and redeem with the sinking 
fund of the bonds any of them twenty (20) years 
after July 1, 1908. Also $25,000 of the bonds of 
said City of Galveston, of the denomination of 
$1,000 each, or of any pert thereof, styled ‘‘Gal- 
veston Public School Bonds,”’ bearing five per 
cent (5 per cent) interest annually, payable semi- 
annually, and redeemable twenty (20) years after 
July 1, 1908. Bids should be made for each of 
bond issues separately, or for both of said 
issues. Bidders are required to inclose in their 
bids certified check in the sum of one thousand 
dollars ($1,000) poredie to the order of the City 

rer, to be forfeited to the City ¢ Galveston 
in the event any bidder whose bid is accepted 
shall fail to comply therewith. No bid will be 
considered unless accompanied by such check. 
No ‘bidder will be mitted to withdraw his bid 
after the same has nsubmitted. The Board of 
Commissioners reserves the right to reject any 
and all bids, or to accept the proposal deemed by 
them to be for the best interest of A city. 
H. A. LANDES, 
sages Praiiiens. 





CITY AUDITOR'S OFFICE 
Richmond, Va., July 22d, 1908. 


Notice to !nvestors 
is hereby given that under the authority of the 
Committee on Finance I am Pa to sell 
Registered Four Per Cent Bonds of the City of 
Richmond, Virginia, maturing January 1, 1941, 
in multiples of One Hundred Dollars, over the 
counter of the City Auditor, at par and accrued 


Interest. 
EDWARD J. WARREN, 
City Auditor. 


840,000 


Territory of New Mexico 
FOUR PER CENT BONDS 


Sealed proposals will be received b 
signed, ‘Treasurer of the Territory of New Mexico, 
at Santa Fe, New Mexico, until SEPT. 5TH, 
1908, AT 10 O'CLOCK A. M., for the follow ing 

described bonds of the Territory of New Mexik 
Delivery to be made at New York, Chicago, 
St. Louis = Denver 

$40,000 Armory Bullding bonds of the 
Territory on New Mexico, to be dated April ist 
1908, due in thirty years from their date an 
optional on and after twenty years from date of 
issue; pa able in New York, bearing interest at the 
rate of four per ned per annum, payable semi- 
— in New York 

bids for less than par and accrued Interest 
wilk "be entertained; the right being reserved to 
—— any or all bids. The Acts of the Terre 
a Lago Assembly eniberts ng the above 
soums issue of bonds were approved oe Act of 
Congress entitled, “An Act to validate 
oe of the Thirty- seventh Legislative ‘Assembly 
the Territory of New exico,’’ approved 
Kpril 1st, —_ 
. H. VAUGHN, 


Treasurer of New Mexico. 


the under- 





MAYORANDCOUNCIL OF THE BOROUGH OF 
POINT PLEASANT BEACH, N. J. 


Sealed bids will be received by Fred S. Wack, 
Borough Clerk, until September 3rd, 1908, at 
8:00 p. m., for the purchase of $24,000 5% Sewer 
Bonds, dated November 2nd, 1908; interest pay- 
able semi-annually. Bonds are of $500 denomi- 
nation and mature 1938. 

All bids must be accompanied by a certified 
check, payable to J. M. Vannote, Mayor, for 
2%% of the amount of bid. 





HUNT, SALTONSTALL & C8., 


Members of New York Stock Exchange 
Investment Securities 





60 STATE STREET 
BOSTON 








Ketablished 15355. 


H.C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 





CITY COUNTY BO N D $s 


AND TOWNSHIP 





MacDonald, “icUey & Oo.,, 
MUNICIPAL AND CORPORATION 


BONDS 
18r La Salle Street, 





Chicago 
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Denomination $1,000. Date Sept. 1 1908. Interest (rate 
not to exceed 5%) payable semi-annually at place designated 
by purchaser. Maturity $3,000 yearly on Sept. 1 from 1909 
to 1918 inclusive. Total debt, this issue. Assessed valua- 
tion, $4,000,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


West Union School District (P. O. West Union), Fayette 
County, Iowa.—Bond Sale——On Aug. 25 this district 
awarded to the State Bank of Fayette 33, 500 5% bonds for 
heating purposes at par. Denomination $500. Date Sept. 1 
1908. Interest semi-annual. Maturity $500 yearly on 
Sept. 1 from 1909 to 1915 inclusive. 

White County (P. O. Monticello), Ind.—Bond Sale.— 
Hoehler & Cummings of Toledo were the successful bidders 
for $43,383.90 6% 10-year ditch bonds offered on Aug.21. 
The price paid was $43,483.90 or 100.23. There were no 
other bidders. Denominations $38.39 and $500. Date 
June 1 1908. Interest semi-annual. 

Wichita School District No. 1 (P. O. Wichita), Sedgwick 
County, Kan.—Bonds Withdrawn from the Market.—We 
are informed that, owing tothe discovery of some technicality 
in the law authorizing the $150,000 414% coupon high- 
school-building bonds awarded on July 11 to local banks at 
100.073 (V. 87, p. 245) ,the same have been withdrawn from 
the market. 

Williamson County (P. O. Georgetown), Tex.—Bond Elec- 
tion Rescinded.—The County Commissioners’ Court has called 
off the election which was to have been held Sept. 5 to vote 
on the proposition to issue the $500,000 4% 10-20-year (op- 
tional) macadam-road-construction bonds mentioned in 
V. 87, p. 58. 

Winooski, Vt.—Bids Rejected.—The City Treasurer re- 
jected all the bids received on Aug. 21 for the $14,000 4% 
20-year refunding sewer bonds mentioned in V. 87, p. 501. 

Winnetka School District No. 36 (P. O. Winnetka), Cook 
County, Ill.—Bond Sale.—On Aug. 24 the Harris Trust & 
Savings Bank of Chicago was awarded the $10,000 5% 5-14- 
year (serial)}coupon school bonds described in V. 87, p. 501, 





at 105.90 and accrued interest—a basis of about 4.239%. 
The bidders were as follows: 
Harris Tr.&Sav.Bk., Chic.$10,590 00|N. W. Halsey & Co., Chic_$10.477 06 
Woodin,McNear & Moore ,Ch10,526 00] MacDonald, McCoy &Co.,Ch10,377 00 
Trowbridge &NiverCo., Ch 10,515 50|A. B. Leach 
Datta Oo. Co., Inc. ,Ch. 10,503 . h. 10, 
Th Bolger &Co., Chic. 10, ‘500 00| Farson Son & Co , Ch ic. - 10,313 
H. T. Holtz &Co., Chi cago.10,483 00| First Nat. Bk., Aurora__-- 10,200 00 
Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 
Bids.—The $24,000 Jackson, Mifflin and Marseilles Town- 
ship and the $15, 000 Mifflin Township 5% coupon road-im- 
provement bonds awarded on Aug. 20 to the Security Sav- 
ings Bank & Trust Co. of Toledo (V. 87, p. 501), attracted 
the following list of bidders: 




















$24,000 $15,000 
bonds. bonds. 
Security Savings Bank & Trust a Tatese.....<= ttt 54 $15,413 46 
Hayden, Miller & Co., Cleveiand..........---. 24,622 50 15,388 5@ 
Cone National Bank, Upper oe ae Died dees Nk, eee 
C. E. Denison & Co., Cleveland... --........--.- F 15,365 75 
Seasongood & Mayer, Cincinnati............-- : 15,343 80 
First National Bank. saan eecn 15,344 00 
Hoehler & Cummings, - _ _. Se eeSaa ° 15,338 50 
Well, Roth & Co., Cincinnati_--.....-.-...-... , 15,330 00 
Barto, Scott & Co., Columbus_--------------- ¢ 15,337 50 
Otis & Hou h, Cleveland.....-____- - R 15,257 50 
Albert Kleybolte & Co., Cincinnati ° ee 00 
New — National Bank, Columbus. --........ 24,260 00 15,155 00 
J. yes & Sons, Cl v land (for both issues) - -$39,616 00-- 
Field, Toke & Co., Cin. (for both issues) - - - 39,605 4 
First National Bank, Upper PRE cadéccedae scseneuc 5,355 0@ 


Yuba City, Sutter County, "Cal.Bond Oifectngsuidipiities 
als will be received until 8 p. m. Aug. 31 by C. M. Shellon, 
Town Clerk, for the $30,000 6% gold coupon municipal-wa- 
ter-works-construction bonds, voted (V. 87, p. 122) on June 
30. Denomination $500. Date Sept. 1 1908. Interest 
semi-annual. Maturity $1,000 yearly on Sept. 1 from 1909 
to 1938 inclusive. Bid must be unconditional and be accom- 
P onnag by a certified check for 10% of bid, payable to the 

own Tresaurer. Delivery 10 days after date of award. 

Zion City, Lake County, Ill.—Bonds Voted and Sold.— 
By a vote of 325 “for” to 2 “‘against’’, the people of this 
city on August 15 authorized the issuance of the $22,500 
5% school-grounds and building bonds mentioned in V. 87, 
p. 372. The City Clerk informs us that ‘“‘Gus. D. Thomas, 
Receiver of the Estate of Zion, Zion City, IIl., is accept- 
ing the bonds in payment for property transferred.”’ a- 
turity $2,500 yearly on Sept. 1 from 1909 to 1917 inclusive. 








MISCELLANEOUS. 


NEW LOANS. 





NOW READY 





830,000 


Monthly and Yearly Range of Prices|"** Se», Prs.to. ¥- F 


IN SIX CITIES 
To July 1, 1908 


BONDS 


osals will be recelved until FRIDAY, 
SEPTEMBER 4TH, by Hugh E. Donowick, 
Board of Fire Commissioners for the 


tary 
NEW YORK BALTIMORE Fire District bonds Denomination” $1,000, 
BOSTON PITTSBURGH — | geld ke Sooty ne 
PHILADELPHIA CHICAGO comendan poeenber in 1909, ay 





Hand Book of Securities 


Price of Single Copies Ep hc eel ase anes cesar Ue 
To Subscribers of the Chronicle Gul in taadedil 





The Hand-Book is issued to Bankers and Brokers with their names 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 


dress) at special rates. 


The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies 


whose securities are commonly sold in the markets 


Boston, Philadelphia, Baltimore, &c.—together with a record of the 
income, fixed charges, &c., of the companies for a series of years past. 

It likewise contains a record of the dividends paid on railroad and 
leading industrial stocks for the years 1902 to 1907 inclusive. 





Commercial & Financial Chronicle 


Front, Pine and Depeyster Streets, 
NEW YORE. 


valuation $4,000,000. No other debt. Private 
HUGH E. DONOWICE, Secretary. 


Blodget, Merritt & Co., 
$1 00 BANKERS, 

re 75 60 State Street, Boston 

36 NASSAU STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 











E. M. Farnsworth & Co. 
INVESTMENT BONDS 
'24 MILK STREET, BOSTON 


of New York, 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 





CINCINNATI, 








MAX B. BORG & CO. 





BLACKSTAFF & COO || Miscellaneous Bonds and Curb Securities Perry, Coffin & Burr, 


20 BROAD ST 


INVESTMENTS 


A SPECIALTY. 


8305 RECTOR. 


NEW YORK 


INVESTMENT BONDS. 





1332 Walnut Street 
PHILADELPHIA 


IST OF SPECIALTIES ON REQUEST 





. WALL STREET 


R. T. Wilson & Co. 


Bankers & Commission Merchants 
- © NEW YORK 


60 State Street, 
BOSTON. 
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Trust Conrpanies, 





Wississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 
CAPITAL, wend Choris} ®®: 400, 000. 
4 GENERAL 


ANCIAL AND ) eS 
BUSINESS ‘THA TRANSACT: 


DIRECTORS 

John I. Beggs D. R. Francis Wm. D. Orthwein 
Wilbur F. Boyle August Gebner Henry W. Peters 

es E. Brock, 8. ok ay od H, Clay Pierce 

Carleton ones J. Ramsey Jr. 

Muy Clark  W. J. McBride August Schlafly 
Horatio N. Davis Nelson W. McLeod Robt. H. Stockton 
jJonn D. Davis Saunders Norvell Julius S, Walsh 
aug. B. E Rolla Wells 


R. J. O’Reilly,M 

OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D, DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
UGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
¢, HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Asst. secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst, paneetinn Officer 
WILLIAM G. LACKEY, Bond Office: 
WM. McC. MARTIN, Asst. Bond Officer 





es CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital 5 aad ad = es s $2 000 ,000 
Surplus and Profits = 900,000 


CHARLES G. DAWES, Presiden 

bm IRVING OSBORNE, Vice- President. 
R Vice: Bred dent. 

L. D ER, 

WIL D: oA W. GATES, hme Cashier. 

A. G. MANG, Secretary. 

MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


UNITED STATES 
MORTGAGE & TRUST | 
COMPANY 


NEW YORK 
Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 











INVITES ACCOUNTS 


Main Office 
55 Cedar Street 


BRANCH BRANCH 
73rd St. & B’way 125th St. & 8th Ave. 














Rhode Island Hospital 
Trust Company, 


PROVIDENCE R. I. 
CAPITAL 


EP Re ee NE $1,000,000 
RI eT ae $2,000,000 
DIRECTORS: 
RoyalC Taft, Nelson W. Aldrich, 
Ro H. 1. Goddard, Samuel R. Dorrance. 
-W.R. “Matteson Howard O. Sturges, 
Robert I. Gamme tephen O. Metcalf, 
William Binney Walter R. Caliender, 
William B. Weeden Gilbert A. Phillips, 
Edward D. Pearce, Edward Holbrook, 
Robert Knight, ames E. Suilivan 
John W. Dapisioon, Benjamin M. Jackson, 
Herbert J. Wells, Jahn R. Freeman, 
John C. Pegram, Charles S. Mellen, 
Lyman B off Robert Ta 


Ww. 
land G Hazard Webster Knight. 
HERBERT J. WELLS, President. 
R - CI ‘hint Vice-President. 


GARDNER, Trust Offi e 
CYRUS. E. LAPHAM, Asst. Sec’ - 
JOHN . WILLIAMS, Asst. Sec’y 

S#ENRY L. SLADER, Asst. See'y. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS: 


BUNEER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = © $4,000,000 
Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 

DIRECTORS, 

PHILIP STOCKTON, President. 
Charlies F, Adams 2d, Henry C. Jackson, 
Orlando H. Alford, George E. Keith, 

F. Lothrop Ames. Gardiner M. Lane 
William Amory, Arthur Lyman, 

Jonn S. Bartlett, Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d, 
Alvah Crocker, Andrew W. Preston 
George A. Draper. Richard 5S, Russell 
William F. Draper. Quincy A. Shaw Jr., 
Wilmot R. Evans, Howard Stockton. 


Frederick P. Fish, Charies A. Stone, 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick. 


is} 


Nathaniel Thayer, 
Francis L. Higginson, enry O. Underwood. 
idney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 
BOSTON, MASS, 
Transacts a General Trust and 
Banking Business. 
| Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee 





Capital = += = = $1,000 000 
Surplus (Earned) 2,000,000 
DIRECTORS 





es Long! George R. White 
William E. a Costeito C. Converse 
Henry S. Shaw Edward W. Hutchins 
erard C. James R, Quater 
| Nathaniel J. Rust Elwyn G. Pres 
rank G. Webster Richard M, Saltonstall 


Jerome Jones 

Nehemiah W. Rice 
Nathaniel F. Ayer 
Charlies F. Fairbanks Richard C. Humphreys 
Wallace L. Pierce George W. Wheelwright 
John, W. Farwell 


, George B. ‘Wilbur 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, 


DIRECTORS. 
Josiah L. Blackwell, John T 
G. Clymer Brooke, 
H. Carroll Brown, 
be A Castles, 


Lg phe . Foard, 

|B. Howell Griswold Jr., 
| A. Barton Hepburn, 

| Grier Hersh, 





$2,000,000 








Douglas Mm vi Wylie, 

. S. Zimmerman. 
OFF ICERS 

L. S. ZIMMERMAN...-Act. President 

CARROLL VAN NESS..-..- Treasurer 

JERVIS SPENCER Jr-_-_Asst. Treasurer 

IVAN SKINNER....-.. Asst. Secretary 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000,000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 


JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS, P, LINEAWEAVER, See, & Asst ‘Trust Office: 








PIRECTORS, 

G, Brengie, J. Levering Jones, 
James Crosby Brown; Malcolm Lloyd, 
John Cadw John Mclihenny, 

E. W Clark Jr., Waln Meirs, 

B. Coxe Jr; Clement B. Newbold: 
Edwin S. Dixon, John W. Pepper, 
Bugene L, Ellison; Wi liam F. Read, 
Joseph C, Fraley: 

Harry C. Francis, Adam A, Stull, 
Henry yy Jr.j Edward D. Toland; 


—_ R. , ee 
William: D. 


Howard ; 
Samuel F. Houstor Wins-r. 


OLD COLON Y 
TRUST Co. 


BOSTON, MASS, 





vapital and Surpius, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 








BOARD OF DIRECTORS: 
T. JEFFERSON COCOLIDGE JR., - 


Gordon Abbott, ry 8. 

Ohver y em Waiter Hunnewell, 
C., W. Amory, Thomas L. Lav: 
Ghoxtun ¥. Ayer, Charies 5. Mellen, 
Samue: Carr, George v. L. Meyer, 
B. P. Cheuey, Laurence Minot, 


T, Jetersou Cooly 
Charies i. Cottine, 
Philip Y. De Normandie 
Phiap Dexter, 

Eben 8. Sg 
Frederick 2. Fish, 
Rexinald Foster, 
George P Gardner, 


Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS, $2,000,000 
Sa‘e Depos't Vaults 
Author'zed to act ac executor and to receive 
and hoid money or property in trust or on deposit 
from Courts w or a Executors, 
Administrators, Ass.gnees, Guar Trustees, 
Corporations and Individuals. 
Also acts as ‘trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and oe 
interest Allowed on Deposits Subject to Check, 
rr CERS 
DAVID R. WHITNEY. Presiden’ 

CHARLES F, CHOATE. Vice- President 
Sey error CUCHRANE, Vice-President 
NAiMANL asai, ViCO-r’resiucie 

JAMES R. “HOOPER. F eere d 
a N. eK cretary 
ED. W. LLEN asst 5 a? & teem, 
ay HOMAS aes 


‘Tre 
FRANCIS R. JEWETE, ‘Trust Oiticer 
CHAS. E. bo th pulses Te Dep. Vits. 
BOARD O F DIRECT 
William Endicott, Chairman 
Walter C. Bayles 
Alfred Bowditch 
Timothy E Byrnes 
Charies F. Choate 
Alexander Cochrane 
T. Jefferson Coolidge 
De. — 


rge 
Philip Dex 


Richard Oln mA 
Robert J. Paine, 2d, 
Philip EY Saltonstall, 
Herbert M. Sears 
Nathaniel ‘Thayer, 
Lucius ‘Tuttle, 
Stephen M. Weld, 
Charlies W. Whittier. 





per 
Ernest Lovering 
James M. Prendergast 
Herbert M. Sears 
Lawrence M. Stockton 
Natnaniel Thayer 
William Endicott, Jr. George Wigglesworth 
ililam Farnsworth David R. Whitney 
Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 


Acts as Executor, AtepiniateA ter, Trustee, 
Assignee and Receiver. 
Financiai Agent Sen, dndividuals or 


Core 
Interest Aliowed ~ ‘Todi vidual and 
Corporation Accoun 

Acts as Trustee of Corporation “Mortgages 

positary under Pians of Reorganization 
Registrar and lransier Agent 

Assumes entire charge ot Real Estate. , 
Safes to Rent in Burglar-Prooi \aults. 


E, B. MORRIS, President. 

Ww. Ne ELY, 1st Vice-President. 

A. A. JACKSON, 2d Vice-President. 

C.J. RHOADS, 34 V'ce-Pres. and Treasurer. 

EDWARD 5. PAGE, Secretary. 

MANAGERS: 

Efflingham B. Morris,| James Speye 

John A. Brown Jr., Augustus D. y vulltiard, 

Benjamin W .Richaras Edward J, Berwind, 

John B, Garrett, Randa! Morgan, 

William H. Jenks. Edw. T Stotesbu 

Willam H. Gaw, Charles E. Ingersoll, 

ma | 1 Gowen, John Story Jenks Jr. 

. McFadden, near B, Coxe, 

poo, Tatnall E, y , = 

Isaac H. Clothier, leraci ¥ 

Thos. DeWitt Cuyler, William T. eoiiats 

C Hartman Kubo. 

Broad and Chestnut Streets, 
PHILADaLP 


7 











eee 
—— 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCANNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 








<orrespondence Solicited. 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 Wiliiam Street, New York. 
Execute Orders for Future Deliwery 








OF 

At the New ‘York Co 
GRAIN AND PROVISIONS 

- at tbe Cnicago Roara of Trade and 


N D COTTUONeSEED OIL 
ones z roe Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Reem 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La, 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Vofee 
and Produce Lachanges, New York. 


Orders executed on the abovc Exchanges, as weil in 
New Orleans, Chicago and toreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 














Financial. 





EVERSz 6 COMPANY 
BANKERS 
206 LA SALLE ST.. 


BONDS 
for Investment 


CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


(ESTABLISHED 1566, , 





Chisholm & Chapman 
Members N Y, Stock Excnange 
18 Wall Street 500 Fifth Avenue 
NEW YORK 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 


hewludge &NiwverGor 











Municipa: and Cospcration 
BONDS 
First Netionai Bers Bidg. cHIG2e0 
Cotton, 





Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Cotton. Orders for Contracts Exe- 


cuted in the New Urieans, New York, 
Liverpoo! and Havre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future deliv contracts executed on 
the New York and Liverpool Cotton kxchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 


CoTTon, GRAIN, PROVISIONS AND COFFEE. 
CuUTTON BXCHANGE BULLDING, 
NEW YORK, 











ROBERT MOORE & CO., 


56 Beaver street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 





Cetten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


ORDERS FOR FUTURE DELIVERY EXECUTED 
iN NEW ORL Ean NEW YORK AND 
LIVBRPUOL MAKKKTS, 


CRAIG & JENKS, 


27 Wiiliam Street, - NEW YORK 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
NEW _ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ASSOCIATION 
NEW YORK COFFEE EXCHANGE 
CHICAGO BOARD OF TRADE 





LEHMAN BROS., New York. 


Lehman, Stern & Co. , Lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 





JAMES F. McGOWAN 
COTTON 


AUGUSTA, - - - - GA. 





GWATHMEY & CoO., 
COTTON MERCHANTS, 





49 COTTON EXCHANGE, - - NEw YORK. 














Financial, 





E. H. ROLLINS & SON$§ 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporationg 


LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCIS 





F.H. PRINCE & CO,, 


BANKERS. 


BOSTON, MASS. 


High - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadwav. = New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


lL Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKEKS, 
30 Bnend St.. - = «= New York. 














Members of N. ¥. and Philadel: = stock — 
New, York, New Orleane and |! ‘Verpool 
New York Co e Exchnan apr 
and Chieagn Board o Ltade. 
IT 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, aarti 





Geo. H. McFadden & Bro, 
COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 


= eekupunIC ZEREGA & 00. 
BREMEN CORRESPO 


MCFADDEN BROTHERS & 00. 


VRE CORRESPONDENTS 
- SOCIETE DIMPORTATION ET DE COMMISSION 





\| WEE eg oo 


ide ce a tie et ee, ee le ee, 


